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DEED OF TRUST
K-S o/
msnmnopmm(fommemtvam A rebmary 2B 1997 ° , The grantoris

DMRBS A. IRVIN &

("Borrower”). The trustee is - AMERITITLE

("'huswg“). The beneficlary is !"1‘2- MORTGAGE COMPANIES D/B/A PRENIER MORTGAGE RESQURCES

which is orgenized and existing under the laws of TRE STATE OF KRANSAS +and whose
address is2345 GRAND AVE, STR 2200, KANSAS CITY, MO 64108

("Lénder"). Boxrower owes Lender the principal sum of
FORTY FOUR THOUSAND EXGHT HUNDRED & 00/100

Dou.,s us. $ 44,800.00 %
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Notz"), which provides for monthly
payments, with the full debs, if not paid earlier, due and payable on MARCR 1, 2027 . This Security

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and -
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of

this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and the

Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trast, with power of sale, the following desceibed

property located in Klamath County, Oregon:

LOTS 7, 8 AND 9 IN BLOCK 32 CRESCENT, ACCORDING TO THE orm:m. PLAT THEREOF
ON FILE IN THR OFPICE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON.

which has the address of CORNER OF cm_& s'mvaus, CRESCENT ' {Street, City). :
Oregon ' 87733 ("Property Address"); K

[2ip Code]: '‘Bazrcel No. 2409-30DB=6500
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fixtures now qrhereafterapalt' thi X

. Alloftheforegoingisreferredzto in Sec! ¢ perty.”. - ¢ T A

""" BORROWER COVEN. -Borrower is lawiu ed of the estate hereby conveyed and grant and
convey the Property : erty is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally operty against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTR " combines uniform covenants for national use and non-uniform covenants with timited

variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANT <. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late ges.  Borrower
principal of and interest on ced by the Note and any prepayment and late charges

2. Funds for Taxes and Insurance. Subject to applicable written waiver by Lender, Borrowex shall pay to
Lender on the day monthly payments are due under the Note, id in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; () yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, i
any; (¢) yeatly mortgage insurance premiums, if any; and (f) any sums payable by Borrower 0 Lender, in accordance with the
provisions of paragraph 8, in Tic of the payment of mortgage insurance premiums. These items are called “Escrow Items.”
Lender may, at any time, collect and hold Funds in an amount not ceed the maximum amount 8 lender for a federally related
morigage loan may require * Procedures Act of 1974 as
amended from time to time, 1 , Secti (" . ther law that applies to the Funds sets a lesser
amount. If so, Lender may, at any time, collect and hold exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items. Lender may not charge Borrower for holding i ually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the i
However, Lender may require Borrower (o pay 2 on
Lender in connection with this loan, unless applicable law
requires interest to be paid, Lender shall not be required to pay

in writing, however, that interest shall be paid on the Funds. Len
f the Funds, showing credits and debits to the Funds and the purpose for w
itional security for all sums secured by this Security Instrument.

the amounts permitted to be held by applicable 1aw, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Ttems when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
1o Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition of sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, tc interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property

Y S riority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
jded in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
i Lender all notices of amounts 0 be paid under this paragraph. If
Borrower makes i 8 tly furnish to Lender receipts evidencing the payments.

Borrower shall promp i i over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of igati i acceptable to Lender; (b) contests in good faith the lien
by, or defends against enfo ien 1 which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures i greem i Lender subordinating the lien to
this Security Instrument. If Lender determines that any part o y i j hich may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the licn. Borrower shall satisfy the licn or take one or more
of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrowesr shall keep the improvements Now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term nextended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the ins , shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. 1f Borrower fails to maintain coverage described above, Lender may, at Lender’s

- option, obtain coverage to protect Lender’s rights in‘'the Property in accordance with paragraph 7.

< . ) : . : Form 3038\9/98
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S 6688
All insuranice’ polic reliew be acceptal . standard mortgage clanse, Lender shall
have the right-to-hold the policies y ‘Leader requi ‘shall promptly givetol.mdqallreceipts of paid
*-premiums and renewal notices; In the event. 5, B sl iv . notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by: A e . T
Unless Lender and »Bonowei: otherwise ‘agree

swer within 30 days
Lender may collect the insurance proceeds. Le;
by this Security Instrument, whether or n X
Unless Lender and Borrower oth agree to principal shall not extend or postpone
i ount of the payments. If under paragraph
s right to any insurance policies and proceeds resulting from damage to the
Property prior 1o the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.
6. Occupancy, Preservation,
Borrower shall occupy, establish,
this Security Instroment and shall
date of occ

concerning Borrower’s occupancy of the Property
shall comply with all the provisions of the lease, I
not merge unless Lender agrees to the merger in . '
7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenanis and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
attomeys® fees and entering on the Property to make repairs. Although Lender may ‘take action under this paragraph 7, Lender
does not have to do so.
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
trument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
, with interest, upon notice from Lender to Borro i
mortgage insurance as a
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"' In the event of a fotl taking of the Prop ceeds shall | 10 the sums secured by this Security Instrument,

= whether or not then due, with any orrower. In the event of taking of the Property in which the fair markes
. valué of the Property immediatel 15 equal-t0°or greater than' the amount of the sums secured by this Security

orrower ‘and Lender otherwise agree in writing, the sums secured by this
the proceeds multiplied by the following fraction: (a) the total amount of
the fair market value of the Pro i

award or settle a claim for damages,
is authorized to collect and apply the proceeds, at its option,
by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise.agree in writing,
the due date of

the sums secured by
in interest. Any forbearan
right or remedy.
12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
graph 17. Borrower’s covenants and agreements shall i i
Instrument but does not execute the Note: (a) is co-
Borrower’s interest in the Property
secured by this Security Instrument;
make any accommodations with reg
13. Loan Chargas_. If the loan sec

Y provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effetl:t without the conflicting’ provision. To this end the Pprovisions of this Security Instrument and the Note are declared to
be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower i5 ot a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal Iaw as of the date of this
Security Instrument,

If Lender exercises this option, Lender shall give Borrower no
than 30 days from the date the notice is delivered' or mai i

‘%@R(OR} (8212).01 ’ L R .Pnceio‘ts»” |




'in the Note (together with this Security
may result in a change in the eatity (known
Security Instrument. There also may be oe or

more changes of the ervicer unrelated to a sale of theNote. If there'is a change of the Loan Servicer, Borrower will be
given wrilten notice of the change in-accordance with paragraph 14 above and applicable law. The notice will

address of the new Loan Servicer and the address to which payments should be:made. The notice will also contain any other
information required by applicable law.. "~ - : '

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law, The preceding two sentences shall not apply 1o the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take alt
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate

1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shail specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and ()]
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to bring a court action to assert the non-existence of a default or any other defense of
Borrower to acceleration and sale, If the default is not cured on or before the date specified in the notice, Lender, at its
option, may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect
all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the occurrence
of an event of default and of Lender’s e be sold and shall cause such notice to be recorded
in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the manner
prescribed by applicable law to Borrower and to other persons prescribed by applicable law. After the time required by
applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest bidder at the
time and place and under the terms designated in the notice of sale in one or more parcels and in any order Trustee
determines. Trustee may postpone sale of all or any parcel of the Property by public announcement at the time and place
of any previously scheduled sale. Lender or its designee may purchase the Property at any sale. '

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustec’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
Jimited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess
to the person or persons legally entitled to it.

22. Reconveyance. Upon pay
the Property and shall surrender this Security Instrument
Trustee. Trustee shall reconvey the Property without warranty
Such person or-persons shall pay any recordation costs. ;

23, Substitute Trustee. Lender may from time {0 time remove Trustee and appoint a successor trustee to any Trustee
appointed hereunder. Without conveyance of the Propexty, the successor. trustee shall succeed to all the title, power and duties
conferred upon Trustee hercin and by applicable aw., - . b
24, Attorney’s Fees. .As used in this Security Instrument and in the Note, "attorneys" fees” shall include any attorneys” fees

- awarded by an appellate court, - -..© o B S ; :

i
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 [Check applicable box(es)] S R

[ Adjustable Rate Rider -] Condominium Rider - ] 14 Family Rider

[_] Graduated Payment Rider [_] Planned Unit Development Rider [ Biweekly Payment Rider
[ Balloon Rider ; (] Rate Improvement Rider [] Second Home Rider

[CJ V.A. Rider ‘ Othex(s) [specify]
) SECURITY INSTRUMENT RIDER 80/20 PROGRAM

’

BY SIGNING BELOW, Bonowa?_accepts and agrees to the terms and covenants contained in this Security Instrument and in

any rider(s) executed by Borrower and recorded with it.
| - (Seal)

DELORES A. IRVIN -Borrower

Be&.d!\ S, ci@ (Seal)

JOSHPH 8. IRVIN -Borrower

(Seal) . ' (Seal)

-Borrower o : i -Barrower

STATE OF OREGON, - Deschores County ss:
Onthis J7+" day of th(‘uu\r‘/ . 199y » personally appeared the above named

, . - S Tacudn
eSS A Tevin and Josegh
D elo A ITevuin Gn ° and acknowledged

the foregoing instrument to be '4-)5\ e voluntary act and deed.
Before

» &
My Commission Expires: “/17/§‘-’?000 g J
Ot s : | /juaé /2

o OFFICIALSEAL- | Notary Piblic for Oregon

- CHRISTINE M CONNERS
OTARY PUBLIC-OREGON |

. NI/ COMMISSIONNO. 059495 |

| MY.COMMISSION EXPIRES NOV. 17, oo | -

@) -6R(OR) G2rai01 e AT e [ . Form3038 9/90
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Tms Addendum ame_’ndsj d: supp _}’nem e- wing qurQWer Note and Decd of Trust or Mortgage
(“Security Instrument”). The Lender is FT MORTGAGE COMPANTES D/B/A PREMIER and any
subsequent holder of the Note, - : -~ MORTGAGE RESOURCES

XXX : Fixed Rate Note made payable to the order of Lender in the principal amount of
- $ 44,800.00 . and Deed of Trust or Mortgage naming Lender as beneficiary or
) mortgagee, both dited on or about this same date (“First Priority Note and Security

Instrument™). .

Adjustable Rate Note made payable to the order of Lender in the principal amount of
$ . and Deed of Trust or Mortgage naming Lender as beneficiary or
mortgagee, both dated on or about this same date (“First Pricrity Note and Security
Instrument”). ) )

Fixed Rate Note made payable to the order of Lender in the principal amount of
. and Deed of Trust or Mortgage naming Lender as beneficiary or
" mortgagee, both dated on or about this same date (“Second Priority Note and Security
Instrument™). :

The real property encumbered by the Security Instrument and this Addendum s described below or in
the exhibit which is attached and incorporated herein by reference [Insert the real property description]:

1. Addendum Applicable to All Notes and Sccurity Ihsxmmems. This Section 1 applies to all
Notes and Security Instruments. ~ ‘

. 1.1 Late Payment Charge. If Borrower fails to pay any amount duc within 15 days (or
more days if required by state law), then Borrower also shall pay a late payment charge cqual to the lesser of:
(a) the maximum amount permitted by applicable state law; or (b) five percent of the late payment.

1.2 Transfeiof the Property or a Beneficial Interest in Borrower, Uniform Covenant 17
of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If alt or any part of the Property or

any interest in it is sold or transferred (or if a beneficial interest in Borrower is_sold or transferred and
orrower is not a natural person) without Lender’s prior written consent, Lender may, at its option, require

immediate payment in"full of all sums secured by this Security Instrument. Lender may decide not to exercise
this option if: (2) Borrower causcs to be submitted to Lender information required by Lender to cvaluate the
intended transferee as if a new loan were being made to the transferee; and (b) Lender reasonably determines
that Lender’s security will not be impaired by the loan assumption and that the risk of a breach of any covenant
or agreement in this Security Instrument is acceptable to Lender, To the extent permitted by applicable law,
Lender may charge a reasonable fee as a condition to Lender’s consent to the loan assumption. Lender may
also require the transferce to sign an assumption agreement that is acceptable to Lender and that obligates the
transferee to kecp all the promises and agreements made in the Note and in the Security Instrument. Borrower
will continue to be obligated under the Note and this Security Instrument unless Lender releases Borrower in
writing, ‘ :

If Lender exercises the option to require payment in full, Lender shall give Borrower notice of acceleration,
The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums -
prior to the expiration of thig period, Lender may invoke. any remedies permitted by this Security Instrument
without further notice of demand on Borrower. ) :

After recording, please return to: PREMIER MORTGAGE RESOURCES
4500 SW KRUSE WAY, SUITE 170
LAKE OSWEGO, OR 97035
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FORCED PLACED.

Unless Borrower provides Lender with evidence of insurance coverage as required by the Security
Instrument, the Lender may purchasc insurance at Borrower’s cxpense to protect the Lender’s
interest, This coverage may, but neced not, also protéct Borrower’s interest. If the collateral
becomes damaged, the coverage the Lender purchases may not pay any claim Borrower makes or
any claim made against Borrower. Borrower may cancel this coverage by providing cvidence that

Borrower has obtained property coverage clsewhere.

Borrower is responsible for the costs of any insurance purchased by the Lender. The cost of this
insurance may be added to the loan balance. ' If the cost'is added to the loan balance, the interest
rate on the underlying note will apply to this added amount. The cffective date of coverage may
be the date the prior coverage lapsed or the date Borrower failed to provide proof of coverage.

The coverage the Lender purchases may be considerably more cxpensive than insurance Borrower
can obtain on Borrower’s own and may not satisfy any nced for property damage coverage or any
mandatory liability insurance requirements imposed by applicable law. :

2. Addendum Applicable to Any First Priority Note and Sccurity Instrument. This
Section 2 applics only to the First Priority Note and Security Instrument, if any, described above.

Prepayment Cifrges and Rights. If during any 12-month period during the first five years of the Note,
Borrower prepays more than 20 percent of the original amount of the Notc and if permitied by applicable law,
Borrower shall pay Lender a prepayment charge equal to the lesser of (a) the maximum amount permitted by
applicable state law or (b) the then existing annual interest rate multiplied by the amount paid that is greater than
20 percent of the original amount of the Note and then multiplicd by the following percentages for the
applicable 12 month period: months 1-12 (50%); months 13-24 (40%); months 25-36 (30%); months 37-48
(20%); months 49-60 (10%). Subject to this prepayment charge, Borrower may make payments of principal at
any time before they are due provided that Borrower advises the Lender in writing that Borrower is doing so.
Lender will usc all prepayments to reduce the amount of principal under this Note. Borrower shall continue to
pay the monthly payments as they become due until the Note is paid in full. :

NOTICE TO THE BORROWER

Do not sign this ldan agreement before you read it. If permitted by state law this loan agreement
provides for the payment of a penalty if you wish to repay the loan prior to the date provided for
repayment in the loan agreement.

3. Addendum_Applicable to Second Priority Note and Security Instrument, This Section 3 applics
only to the Second Priority Note and Sccurity Instrument, if any, described above.

Introductory Rate. Notwithstanding the interest rate described in the Note, the interest rate for the first
_— months, [Insert number of 12 month periods] shall be N/A percent per annum. The monthly payment for
these introductory months will be $_N/A . Thereafter the nterest ratc shall be as described in the Note and
the monthly payments will be revised, .

[y

Borrower agrees that these terms Shall amend and supplcmém the Note and Security Instrument
described above. :

- Dated mi@i day of e 'ocvo.c] 199 7.

Borrower’ DELORES A. IRVIN }

ER A " 80/20 DOC ' *




~ This instrument,Was s acknowledged before me on mls:>77 ¥ géyof "Ff\?ﬂ’ a f‘J_ 1997 . by

" eelosrs 4. T and Qosemh S, :Exun‘h ey :

Notary Public for O (egont
My commxssxon expires: e/ ] /aaau

" OFFICIAL SEAL®
M CONNERS

HWINE :
NOTARY PUBLIC-OREGON
g SSION NO. 059495

STATE OF OREGON COUNTY OF KLAMATH Css

‘ Klamath County Title - the 6th
AD. 1997 ~ 3115 o'clock__ P.<M. and duly recorded in Vol. ___M37

of - L Morj:gaggL _/on Page . 6686
: T Bemetha G. Letsch, County Clerk

Filed for record at request of
of _March: .

$50.00 Y e




