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[ DEED OF TRUST |

THIS DEED ORTRUST Ismadethis 35, dayof YEBRUARY . ., among the Grantar,
DRLORES A. IRVIN & JOSERE 8. I.RV;!' s .

" (herein “Borrower™),

(herein *“Trustee™), and the Beneficiary,
ANERITITLR ) .
32 uon ORTAAGE COMPANTES D/B/A PREMIER MORTGAGE RESOURCES . » & corporation erganized and
under th THE STATE OF KANSAS + whoso address is e
2345 GRAND AVE, STE 3300, KANSAS CITY, MO 64108 (hereln “Lender™).

BORROWER, in consideration of the indebtedness herein recited and the trust herein ceeated, irevocably grants and coaveys to
'mme. in mnt. with power of sale, the followmg described property located in the County of

SECURIIY msmmmn RIDER 80/20 vmcn'iﬁomcm HERETO AND MADE A PART HEREOF;
LOTd 7, @ AND 9 IN BLOCK 32 CRESCENT, ACCORDING TQ THE OFFICIAL PLAT THEREOF
ON PFILR IN THR OFFICB OF THB COUNIY CLERK OF XLAMATH COUNTY, OREGOM.

which has the address of GORNER OF 4TH & STEVENS , CRESCENT
[Streeq) (Cityl
Oregon 37733 (herein “Property Address");
{ZIP Cade]
: TOGETHER with all the improvements now or hereaficr erected on the property, and ell easements, rights, appurtenances and
rents (subject however to the rights and authorities given herein 10 Lender to collect and apply such reats), all of which shall be
deemed 10 be and remain a part of the property covered by this Deed of Trust; and all of the foregoing, together with said property (or
the Jeaschold estate if this Deed of Trustis on a Jeasehold) are hereinafter referred to as the *‘Property*’;
TO SECURE to Lender the repayment of the indebtedness evidenced by Borrower's note dated
FEBRUARY 25, 1997 and extengions and senewals thereof (herein *‘Note™), in the principal sum of
US.§ 11,200.00 | with intercst tieseon, providing for monthly insiailments of principal and intecest, with the balance
of the indebtedness, if not sooner pald. due and payable on NARCH 1. 2012 ; the payment
of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Deed of Trusy, and the
pesformance of the covenants end agreements of Borrower hereln contained.
Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to grant and convey the
wmp% and that the Pro &er:y is unencumbered, except for encumbrances of record, Borrower covenants that Bormower warrants and
d generally the utls to the Property agnlns claimg and demands, subject to encumbrances of record.
'VENANTS. Barrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Borrgwer shall prompty pay when due the principal and interest indebtedness
evidenced by the Notc and late charges as provided in the Nate.
3. Funds for Ti:xes nnd Ingurence, Subject to epplicable law or @ written waiver by Lender, Borower shall pay to Lender on
the day monthly payments of principal and mtemu are payable under the Note, until lhc Note is pmd in foll, 2 sum &uln *Funds"’)
ual to one-mgh of tha yearly taxes and assessments (including condominiom and planned unit development asmsmmu. if any)
installments for hazard insunnce. plus onepmemhmn'o}nd gtl;undmmmu °mmxn o pmlmfo‘ly' mmtgtaglf i ep lmsmnce,u‘ mwex}f:xn Jl as reasonabl;
estmated initally and from tme 1 tme by Lender on e basis of assessments and bils and ressonable estimasy estimates thereat. Botrower
Mmbeobligmdmmakemh Kgxmuofpundsmundammwtmnmmmmm&hdﬂuoﬁ
prior mortgage or deed of trust if auc iuninsﬂmdomllmdu )

OREGON - SECOND uonréme: 180+ ngmimmc UNIFORM {NSTRUMENT
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the deposits or accounts of which are insured or -

itution). Lender shall apply the Funds to pay said

d rents. Lender may not charge for so holding and applying the Funds, analyzing

said assessments and bills; unless L dapaYSBOﬂbwerintexestontheFundsandappliwble

law permits Lender to make such a charge, orrower and Lender may agree in writing at the time of execution of this Deed of Trust

that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law requires such interest to be

paid, Lender shall not be required to pay ‘Borrower any interest or earnings on the Funds, Lender shall give to Borrower, without

charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the Fands
was made. The Funds are pledged as additional security for the sums secured by this Deed of Trust.

If the amount of the Funds held by Lender, together with the future monthly instaliments of Funds payable prior 1o the doe dates
of taxes, assessments, insurance premiums and grouad rents, shall exceed the amount required to pay said taxes, assessments,
insurance premiums and ground rents as they fall due, such excess shall be, at Borrowes’s option, either promptly repaid to Borrower
or credited to Borrower on monthly installments of Funds. If the amount of the Funds held by Lender-shall not be sufficient to pay
taxes, assessments, insurance premiums and ground rents as they fall due, Borrower shall pay to Lender any amount necessary to
make up the deficiency in one or more payments as Lender may require,

Upon payment in full of all sums secured by this Deed of Trust, Lender shall promptly refund to Borrower any Funds held by
Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application as a
credit against the sums secured by this Deed of Trust.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the Note and
Paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower under paragraph 2
hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s obligations under any
mortgage, deed of trust or other security agreement with a lien which has priority over this Deed of Trust, including Borrower’s
covenants to make payments when due. Borrower shall Pbay or cause to be paid all taxes, assessments and other charges, fines and
impositions attributable to the Property which may attain a priority over this Deed of Trust, and leasehold payments or ground rents, if
any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured against
loss by fire, hazards included within the term *‘extended coverage,” and such cther hazards as Lender may require and in such
amounts and for such periods as Lender may require, '

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that such

policies and renewals thereof shall be in a form acceptable to Lender and

! and in a form acceptable to Lender. Lender shall have the right to hold the policies

and renewals thereof, subject to the terms of any morigage, deed of trust or other security agreement with a lien which has priority
over this Deed of Trust, '

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not
made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is mailed
by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to collect and
apply the insurance proceeds at Lender’s option either to restoration or repair of the Property or to the sums secured by this Deed of
Trust.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower shall
keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and shall comply
with the provisions of any lease if this Deed of Trust is on a leasehold. If this Deed of Trust is on a unit in a condominium or a

' all of Borrower's obligations under the declaration or covenants creating or

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this Deed of Trust,
or if any action or proceeding is commenced which matecially affects Lender's interest in the Property, then Lender, at Lender's
option, upon notice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys® fees, and take such

for such insurance terminates in accordance with Borrower’s and Lender’s wrif
Any amounts disbursed by Lender pursuant to this paragraph 7, with

Lender to incur any expense or take any action hereunder,
8. Inspection. Lender may make or cause to be made reasonable entrics upon and inspections of the Property, provided that
Lender shall give Borrower notice prior to any such inspection specifying reasonable canse therefor related to Lender’s interest in the

Property.

condemnation or other taking of the Property, or part thereof, or for conveyance in lien of condemnation, are hereby assigned and
shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which has priority
over this Deed of Trust.

any demand made by the orig S successors in interest. Any
ht or remedy hereunder, or otherwise afforded by applicable law, shall not be a waiver of
or preclude the exercise of any such right or remedy,

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein contained
shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 16 hereof, All covenants and agreements of Borrower shall be joint and several. Any Borrower who co-signs
this Deed of Trust, but does not execute the Note, (a) is co-signing this Deed of Trust only to grant and convey that Borrower's
interest in the Property to Trustee under the terms of this Deed of Trust, (b) is not personally liable on the Note or under this Deed of
Trust, and (c) agrees that Lender and any other Borrower hereunder may agree (o extend, modify, forbear, or make any other
accommodations with regard to the terms of this Deed of Trust or the Note, without that Borrower's consent and without releasing that
Borrower or medifying this Deed of Trust as to that Borrower’s interest in thie Property. .

: , Fafly 38
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) another manner, (2) any notice to -Borrower
- provided for f eri ng such notice by certified mail addressed to Bosrower at
"Property-Address or at such other address as Borr ‘may designate by notice to Lender as provided herein, and (b) any notice to
Lender shall be given by certified mail to Lender’s address stated herein or to such other address as Lender may designate by notice to
Bormrower as provided herein. Any notice provided for in this-Deed of “Trust shall be deemed to have been given to Borrower or
Lender when given in the manncr designated herein. -

13. Governing Law; Severability. The state and local laws applicable to this Deed of Trust shall be the laws of the jurisdiction
in which the Property is located. The foregoing sentence shall not limit the applicability of federal law to this Deed of Trust. In the
event that any provision or clause of this Deed of Trust or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Deed of Trust or the Note which can be given effect without the conflicting provision, and to this end the provisions
of this Deed of Trust and the Note are declared to be severable. As used herein, *‘costs,” *‘expenses” and *‘attomeys’ fees” include
all sums o the extent not prohibited by applicable law or limited herein. ;

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Deed of Trust at the time of
execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home rehabnimﬁon,
improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender’s option, may require
Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses which
Borrower may have against parties who supply labor, materials or services in connection with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender’s
prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Deed of Trust.
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Deed of Trust.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Deed of Trust.
If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Deed of
Trust without further notice or demand on Borrower. '

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Deed of Trust, including the covenants to pay when due any sums secured by this Deed of
Trust, Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the
breach; (2) the action required to cure such breach; (3) a date, not less than 10 days from the date the notice is mailed to
Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the
notice may result in acceleration of the sums secured by this Deed of Trust and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert the non-existence of
a default or any other defense of Borrower to acceleration and sale. If the breach is not cured on or before the date specified in
the notice, Lender, at Lender’s option, may declare all of the sums secured by this Deed of Trust to be immediately due and
payable without further demand and may invoke the power of sale and any other remedies permitted by applicable law,
Lender shall be entitled to collect all reasonable costs and expenses incurred in pursuing the remedies provided in this
paragraph 17, including, but not limited to, reasonable attorneys’ fees.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the eccurrence of
an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be recorded in each
county in which the Property or some part thereof is located. Lender or Trustee shall give notice of sale in the manner
prescribed by applicable law to Borrower and to the other persons prescribed by applicable law. After the lapse of such time
as may be required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the
highest bidder at the time and place and under the terms designated in the notice of the sale in one or more parcels and in such
order as Trustee may determine. Trustee may postpone sale of all or any parcel of the Property by public announcement at
the time and place of any previously scheduled sale. Lender or Lender’s designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property so sold without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all reasonable costs and expenses of the sale,
including, but not limited to, reasonable Trustee’s and attorneys’ fees and costs of title evidence; (b) to ali sums secured by this
Deed of Trust; and (c) the excess, if any, to the person or persons legally entitled thereto.

18. Borrower’s Right to Reinstate, Notwithstanding Lender’s acceleration of the sums secured by this Deed of Trust due to
Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Deed of Trust discontinued
at any time prior to the earlier to occur of (i) the fifth day before sale of the Property pursuant to the power of sale contained in this
Deed of Trust or (ii) entry of a judgment enforcing this Deed of Trust if: (a) Borrower pays Lender all sums which would be then due
under this Deed of Trust and the Note had no acceleration occurred; (b) Borrower cures all breaches of any other covenants or
agreements of Borrower contained in this Deed of Trust; (c) Borrower pays all reasonable expenses incurred by Lender and Trustee in
enforcing the covenants and agreements of Borrower contained in this Deed of Trust, and in enforcing Lender's and Trustee’s
remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attomeys’ fees; and (d) Borrower takes such
action as Lender may reasonably require to assure that the lien of this Deed of Trust, Lender’s interest in the Property and Borrower's
obligation to pay the sums secured by this Deed of Trust shall continue unimpaired. Upon such payment and cure by Borrower, this
Deed of Trust and the obligations secured hereby shall remain in full forcz and effect as if no acceleration had occurred.

19, Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upen acceleration under paragraph 17 hercof or abandonment of the Property, Lender, in person, by agent or by judicially
appointed receiver shall be entitled to enter upon, take possession of and manage the Property and to collect the reats of the Property
including those past due. All rents collected by Lender or the receiver shall be applied first to payment of the costs of management of
the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on receiver's bouds and reasonable
attornays® fees, and then to the sums secured by this Deed of Trust. Lender and the receiver shall be liable to account only for those
rents actually received. ) S .
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Trustee shall reconvey the Propeny without wi and thhout char R pa'son or persons legally enmled thereto. Such petson
or persons shall pay all costs of recordati ’
21. Substitute Trustee, In accordance wnh apphcable law, Lender may from time to time remove Trustee and appomt a
successor trustee to any Trustee appoirited hereunder. Without conveyance of the Property, the successor trustec shall succeed to all
the title, power and duties conferred upon the 'I\'ustee herein and by apphcable law.
22. Use of Property. The Propeny is not currently used for agncultural timber, or grazing purposes.
23, Attorneys’ Fees. As used in-this Deed of Tmst and in the Note, “attomeys fees’” shall include aitorneys® fees, if any,
which shall be awarded byan appellate coun.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other eacumbrance with a lien which has priority over
this Deed of Trust to give Notice to Lender, at Lender’s address set forth on page one of this Deed of Trust, of any default undar the
superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Deed of Trus

Mﬂ.w i

DEIAORES A. IRVIN - Borrower
W{\ < v (Seal)
- aossﬁé s . :mvm - Borrower
(Seal)
- Borrower
{Seal)
, ' ‘ - Borrower
, Deschytes _ (Sign Original Only)
STATE OF OREGON, v st ' . County ss:
On this &1 dayof T “’c“'”’ R (C, g7 - personally appeared the above named
ot S.Tew
Deloxes A. T qud Joseph +ev and acknowledged
the foregoing instrument to be e—Ut\ el r i voluntary act and deed.
Beforé me:

My Commission Expires: 1‘/ 17 [0 0
(Official Seal)

i e s

" OFFICIALSEAL. - |~ * Notary Public for Oregon

MY GGMMISSION EXPIRES NOV 17. 2000 :

,.,@g-nwﬂ)(esoa) el D R Pagesota . Form 3838
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Thié Addéndum amends: aﬁd;supplcxﬁems‘ihé following Bdrto_\;}cr Note and Decd of Trust or Mortgage

(“Security Instrument”). The Lender is _FT MORTGAGE COMPANIES D/B/A PREMIER and any

subsequent holder of the Note. MORTGAGE RESOURCES

: Fixed Rate Notc made payable to the order of Lender in the principal amount of

3 - and Deed of Trust or Mortgage naming Lender as beneficiary or
mortgagee, both dated on or about this same date (“First Priority Note and Security
Instrument™).

Adjustable Rate Note made payable to the order of Lender in the principal amount of

$ : and Deed of Trust or Mortgage naming Lender, as beneficiary or
mortgagee, both dated on or about this same date (“First Priority Note and Security

. Instrument™), ’
J\'m Fixed Rate Note made payable to the order of Lender in the principal amount of
' $ 11,200.00 and Deed of Trust or Mortgage naming Lender as beneficiary or
mortgagee, both dated on or about this same date (“Second Priority Note and Security

Instrument™”).

. The real property encumbered by the Security Instrument and this Addendum is described below or in
the exhibit which is attached and ‘incorporated herein by reference (Insert the real property description]:

1. Addendum Apgli'cablc to All Notes and Security Instruments. This Section 1 applies to all

Notes and- Sccurity Instruments.

1.1 Late Payment Charge. If Borrower fails to pay any amount due within 15 days (or
more days if required by state law), then Borrower also shall pay a late payment charge cqual to the lesser of:
(a) the maximum amount permitted by applicable state law; or (b) five percent of the late payment.

1.2 Transfer of the Property or a Beneficial Interest in Borrower. Lfniform Covenant 17

of the Security Instrument is amended (o read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender’s prior written consent, Lender may, at its option, require
immediate payment in full of all sums secured by this Security Instrument. Lender may decide not to exercise
this option if: (a) Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if 2 new loan were being made to the transferee; and (b) Lender reasonably determines
that Lender’s sccurity will not be impaired by the loan assumption and that the risk of a breach of any covenant

-or agreement in this Security Instrument is acceptable to Lender. To the extent permitted by applicable law,
Lender may charge a reasonable fee as a condition to Lender's consent to the loan assumption. Lender may
also require the transferce to sign an assumption agreement that is acceptable to Lender and that obligates the
transferee to keep all the promises and agreements made in the Note and in the Security Instrument. Borrower

will continue to be obligated under the Note and this Sccurity Instrument unless Lender releases Borrower in
writing. R

If Lender exerciscs the option to require payment in full, Lender shall give Borrower notice of acceleration.
The notice shall provide a period. of not less than 30 days from the date the notice is delivered or mailed within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums

prior to the expiration of this period, Lender may invoke-any remedies permitted by this Security Instrument
without further notice or demand on Borrower. ’

After recording, picase return to: PREMIER MORTGAGE RESOURCES
‘ ’ 4500 -SW KRUSE WAY, SUITE 170
LAKE OSWEGO,  OR . 97035
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Unless Borrower provides 1, Y the Security
Instrumcnt,* théL"cndcr:m pense 1o protect the Lender’s

interest, 's interest, If the coliat
becomes i

be the date the prior coverage lapsed or th

- The coverage the Lender Purchases may e considerably more expensive than insuran
can obtain on Borréwer’s own and may net Satisfy any need for property damage coy

mindatory liability insurance requirements imposed by applicable Iaw,
2. Addendum Applicable (o Any First Priority Note and Security Instrumen. This
Section 2 applies only to the First Priority Note and Security Instrument, if any, described aboye,
Prepayment Cltarges and Rj ghts, If during any 12-mon period during the firgt five years of 1he
Borrower Prepays~marg than 20 pereent of the origina| amount of the Note and jf Permitted-b applicable law,
Borrower shal] Pay Lender T ypsen ment charge equal to the lesser of (a)-tire maximum amoun; permitted by
applicable state law or (b) the then exyr g~aqnual interost-rre multiplicd by the amount paid that is greater than
20 percent of the original amount of the » O°C and Tires-myltiplied by the following percentages for the
applicable 12 month period: —muotiihs 1-12 (50%), months 13-2~dq; ; months 25.36 (30%); months 3748
(20%); months 49,6 ). Subject te this Prepayment charge, Borrower, make payments of principal at
i i Borrower is doing so,
continue to

~

NUTE,

NOTICE TO THE BORROWER

Do not sign this loan agreement before You read it. Ir Permitted by state Jaw this loan agreement

Provides for the bayment of penalty if you wisyy to-repay the loan prior to the date provided for
repayment in the loan agreement, g "

- This Section 3 applics

Introducto Rate.
= Months, [Insert number of
these intmdUctory months w
the monthly Payments will be revised,

the Note, the interest rafe for the first
N/A percent per annum, The monthly payment for
he interest rate shall be as described in the Note and

L T .
. - Borrower agrees that these terms shall amend ang supplement the Note angd Security Instrument
described above, ; DA PR : .

Dated this 27" gay o Febary 1997

" 80120 poc-
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) 'l‘h:s mstrumcm was acl\nowledgcd bcfore mc on thxs
DNe lo(esﬂ Tevin  and - : .

Notaxy ‘Public ?’r Oresos

OFFICIAL SEAL . 1 . My commission expires: L/ 17/Dovo

: QHRIQTINEMCONNERS S R P ) ) :

,_Nm‘AHv BLBLICOREGON
810N NO. “9495

STATE OF OREGON : COUNTY OF KLAMATH: '~ ss. -

. Filed for record at request of Klamath' the 6th

of March _ AD,1997 “at_ = " 3t15 o'clock. _P. M., and duly recorded in Vol. __MQ7

of _* Mo a 'e‘S»‘ - ~.__onPage._ 6695
N . e : i i : cmetha G. Letsch, County Clerk
$40.00
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