STATE OF OREGON,

- County of —
...« I .certify. that-the within  instrument

" “was received for record on the - day
of ‘ ,19_____,at

525 MAIN STREET DT e
KLAMATH FALLS, OR. 97601 . .. ... .}

P R DU

_BRUGE. E...BRINK..AND_ HELEN WOLTER... ..
S omeeserpes I - as Grantor,
CASPEN.TITLE. & .ESCROW, . INC. oanii : Gieadie! as Trustee, and
_VERNON..G.:LUDWIG.AND. QFELIA:LUDWIG
SURVIVORSHIR .ol

- THIS TRUST DEED, madé this -4TH. ... L 1 1991...., between

A S as Beneficiary,
. T R ~WITNESSETH: . =

« * - Grantor irrevocably grants; bargains, sells-afnd con to trustee in trust, with power of sale, the property in
KLAMATH. ...\l Lo Cotitty, Ofogor, describs o

THE E-1/2: OF LOT 9, BLOCK 2; -FIRST-ADDITION TO: ALTAMONT ACRES, IN THE COUNTY OF
KLAMATH. STATE OF OREGON.' | 7« o owwi oo |

LCODE ‘41 MAP3909-3CA-TL 4500:

together with all and singular the tenements, heredit ts and appurtenances and all other rights thereunto belonging or in anywise now
olt;hereaftor appertaining, and-the rents; issues and profits thereof and.all fixfures now or hereaiter attached to or used in connection with
the property. ERTEESA S e : B

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum
of . TWENTY. EIGHT. THQUSAND. AND..NO/100Q

e ( $28,000..00) wd Dollars, with interest thereon according to the terms of a promissory

note of even date herewith, payable to Benefticiary or order and made by grantor, the tinal payment of principal and interest hereof, it

not sooner paid, to be due and payable at maturity of note jo '

The date of maturity of. the debt secured.by this instrument. is. the date, stated above, on which the tinal installment of the note
becomes due and payable. Should the grantor either agree to, att t-to, or Iy sell, convey, or assign all (or any part) of the prop-
erty or all (or any part) of grantor's interest. in it without first obtaining the written consent or approval of the beneliciary, then, at the
beneficiary's option*, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
come immediately due and payable. The execution by grantor of an earnest money agreement** does not constitute a sale, conveyance or
assignment. . : . w

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain the property in' good condition’ and repair; not to remove or demolish any building or im-
provement theréon; not to commit or permit any waste of the property. : Lo

2. To complete or restore promptly'and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due-all costs incurred therefor.

3. To comply with all laws, ordi , regulati cov ts, conditions and restrictions affecting the property; if the beneficiary
8o requests, fo join in ting such fi ing stat ts pursuant to the Uniform Commercial Code as the beneficiary may require and
to pay for filing same in the proper public office or offices, as well. as the cost of all lien searches made by filing officers or searching
agencies as may be deemed. desirable by the beneliciary. o

4, To- provide and continuously ‘maintain insurance on the. buildings now or herealter erected on the property against loss or
damage by tire and such other hazards as the beneticiary may from time to time require, in an amount not less than s:.nsuzta.bl.e...yal
writien in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
ficiary as soon as insured; if the grantor shall {ail for any reason to procure any such insurance and to deliver the policies to the beneficiary
at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor’s exp . The ¢ collected. under any fire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order as beneficiary may determine, or at option of beneficiary the entire amount so collected,
or any part thereof, may be released to grantor. Such application or release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice. . . .

5. To keep the property free from construction liens and fo pay all taxes, assessments and other chargdes that may be levied or
assessed upon or against the property before any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to beneficiary; should the grantor #ail to make payment of any taxes, ts, insurance premil
liens or other charges payable by grantor, either by direct payment or by providing beneficiary with tunds with which to make such pay-
ment, beneficiary may, at its option, rhake payment thereof, and the amount so paid, with interest at the rate set forth in the note
secured hereby, todether with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property hereinbefore described, as well as the ‘grantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein described, and all such payments shall be immediately due and payable without notice,
and the nonpayment theréof shall, at the éption of the beneliciary, render all sums secured by this trust deed immediately due and psy-
able and constitute a breach of this trust deed.” =~ -~ : s L

6. To pay all costs, fees and expenses of this trust including the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or in enforcing this obligation and trustee's and attorney’s fees actually incurred.

7. To appear in and defend any action or proceeding purporting fo atfect the security rights or powers of beneticiary or trustee;
and in any suit, action or proceeding in which the beneficiary or trustee may appear, including any suit for the foreclosure of this deed
or any suit or action related (o this instrument, including but not limited to its validity and/or enforceability, to pay all costs and ex-
penses, including evidence of title and the  beneficiary’s or trustse's attorney lees; the amount of atforney foes mentioned in this para-
draph 7 in alt cases shall be fixed by the trial court and in the event of an appeul from any judgment or decree of the trial court, grantor
further agrees to pay such sum at the appellate court shall adjudge reasonable as the beneficiary’s or trustee’s attorney fees on such appeal.

It is mutually agreed that: :
8. In the event that any portion or all of the property shall be taken under the right of inent di in or d tion, bene-
ticiary shall have the right, if it so-elects, to require fhag all or any portiqn of the monies payable as compensation for such taking,

NOTE: The Trust Desd Act provides that the trustes hereunder must be either. an attorney, who is an active member of the Oregon State Bar, 2 bank, trust company
or savings and loan association authorized to do business under the laws of Oregon or the United Statss, a title Insurance company authorized to insure title to real
property of this stats; its subsidiaries, affiltates, agents or branches, the United States or any agency thereof, or an escrow agent licensed under ORS 696.505 to 696.585.
“WARNING: 12 USC-1701]-3 regulates and may prohibilt exercise of this option. =~~~ - : e

*<The publisher suggests that such an agreement address the issus of abtaining beneficlary's censant in complete detail.




I T PTE 3] .
Nt réquired » eXpe 2 'dorincurredbygrantor
s Pﬁd?*& béfléh ; n and attorney’s fees, both
D] a,f’l'ni%sﬁiil}'” mm:redbybaxwﬁdary ich ‘proceed; ‘s pon the indebted.-
oby;: srid -"grautor?,agreéf,’r'aﬁffa"bx‘vh -eXpenss;’ fo . take- siic, actions and nséry as shall be necessary
__tion,ipromptlysupgnbeneh’dary’s;mquu TN e . . .
from- time“to"time‘upon ‘written request-of- beneix‘ciary, Payment of its fees and DPresentation of thig deed and
in‘case of full reconveyances, for cancellation), without affecting the liability of any person for the PpPayment of
e may (a) consent o the making of any map or plat of the Property; (b) join in granting any easement or creat-
'resfricttfon thereon; (. c) join in any mbordination or other agreement atfecting this deed or the lion or charge thereof; (d)
Teconvey, without warranty, all or any 'part of the property, The gtantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals ‘therein ‘of any matters or facts shall be conclusive proof of the truthfulness thereof. Trustes's
entionied in this paragraph shall be not lass than $5,
Y dranior hereurider,; béneticiary may at any time without notice, either in berson, by agent or by a receiver
y and withous regard to the adequacy of any security for the indebtedness hereby secured, en
'Y -part thereof, in itg own name sue o otherwise collect the rents, jssueg and
less costs and expenses of operation and collection, including reasonab
and in sitch order as bene!icx'ary may determine.
and taking-possession of th
r comp

Joos

and other insurance p
aforesaid, shall n

12, U,
being of the essence with respect to such Payment and/
due and payable, In such an eveat the beneficiary may
trustes {o foreclose this trust deed by advertisoment g
law or in equity, which the beneficiary may have,

ent and sale, and at any time prior to 5 days before the date the
person so privileged by ORS 86.753, may cure the defauls or defaults, It the defauls
sums secured' by the trust deed, the defauls may cured by paying the entire amount due at the
ion- 8y would n1ot then be due pad no default occurred. Any other default thas is capable of being
‘performance required under the obligation or trust deed. In any case, in addition to curing the de.
8 the cure ghall ‘pay to the benei:‘ciary all costs ‘and expenses actually incyrred in enforcing

the obligation of the trust deed together With trustee’s and attorney’s fees not exceeding the am, by Iaw,

14, Otherwise, the sale shajl be held on the date ‘#, iy
the sale may be i ’ :

grantor and beneficiary,

15. When trustee
penses of sale, j; i
the trust deed,

attached hereto, a
WARNING

grantor warrants that the Droceeds of the Joan fepresented by the above described note and this tryse deed are:
primarily for grantor's: bersonal, tamily.or household Purposes-(sée Importans Notice below),
b) for an organization, or (even if grantor is a natyral person) are for business or commercial purposes,
.. This deed applies to, inures to the bene[_it of and binds all parties hereto, their heirs, legatees, devisees, administratcrs, execuftors,
personal fepresentatives, successors and assigns. The term beneficiary shall mean the holder and owner, including Pledgee, of the Contract
a B, Helar ‘ N -

secured hereby, whather or not d as 'y herein.

In construing this truse deed, it is understooct Y each be more than one person; that
if the context so requires, the ofy i ical changes shall be

rporations and to individuals,
instrument the and year firs¢ above written,

Delete, by lining out, whichever warranty (a) or {b) is

nty (a) is licable and the benefici 1y is a_creditor

i and Regulation Z, the

Y n by making required

disclosures; for this py, 0. 1319, or equivalant,
If compliance with the his ‘rotice. .

STATE OF OREGON , ‘Cd"unty of
This instrument , 1997,
... BRINK ,

RHONDA K. oy o

] NOTARY PUBLic-OREGON
COMMISSION NO, 053021
AY COMMISSION EXPIRES APR, 16

=N N VAT

STATE OF OREGON : COUNTY OF KL{\MA’I‘H: STss k

- Filed for record al{lcquesg of ” e {‘Aspen Title & Escrow -

of .. Marc _AD,19_97 o ‘ 11. 37 o'clock __ A, M., and duly recorded in Vol
of % onPage__° 6823

R $15.00 .

e e e T




