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DEED OF TRUST
(With Future Advance Clause)

MR =7 P3;

o7

DATE AND PARTIES., The dalc of this Deed of Trust (Security Instrument) is EEBRIARY. 28, 1997
and the parties, their addresses and tax identification aumbers, vif required, are as follows:

GRANTOR:

TODD WOODHERD MILLER & A E. MILLER, AS TENANTS BY THE ENTIRETY

C31f checked, refer to the alta:c'hédAddendum iﬁc‘d’rpbr'ated herein, for additional Grantors, their signatures and
- _-acknowledgments, - . RSO,

 TRUSTEE: o
. LENDER:
REPUBLIC MRTGAGE CORPORATION, A LT CORPORATION

CONVEYANCE. For good and valuable cansideration, the receipt and suflicicuicy of which is achnowledped, and
to secure the Secured Debt (defined below) and Grantor's performance under this Sceurity fastrument, Grantor

irrevacably grants, bargains, sells and conveys to Trustee, in (rust for (he benefit of Lender, with power of sale, the
following described properly:

LOT 16, BLOCK 15, FIRST ADDITION TO KLAMATH RIVER ACRES, ACOORDING TO THE OFFICIAL
PLAT THEREOF ON FILE IN THE OFFICE 0% THE. COUNTY CLERK OF KLAMATH COUNTY, OREGON.

The property is located in ... KLABTH. COMNTY. ... at
: o {County)

17123, ERETGHT. ROADLLANE . s o KUAMATH. FALLS JOREGON..._ 97601
(Addu;ss) E : (City) (ZIP Cunle)

1)

‘Together with all rights, casements, appuricnances, royaltics, mincral rights, oil and gas rights, all water and riparian
rights, ditches, and water stock and all existing and fulure improvements, structures, fixtures, and replacements that
may now, or al any time in the fulure, be part of the real estate described above (all referred 1o as “Prapenty™).
MAXIMUM OBLIGATION LIMIT. The total principal amount sccured by this Sceurily lastrument at any one time
shall nol exceed $ }3 2 ('XJ : - This limitation of amount dues not inclide interest and
other fees and charges validly made pursuant to this Sceurity Instrument. Also, this limitation docs apply to
advances made under the terms of (his Security Instrument (o proteet Lendes's seeurity and to perform any of the
covenants comained in this Seeurity Instrument.

SECURED DERT ANI);‘I'V"_U'I‘_URE ADVANCES. The term “Sceured Debt™ is defined as follows:
A, ‘Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described

below and all their extensions, renewals, maodifications or substitutions. (When referencing the debes below it is
suggested that you include items such as borrowers’ names, nofe amounts, interest rates, marity dutes, cic.)

OEED OF TRUST (NOT FOR FNMA, FHLMC, FIA OR VA usE) - e : (page 1 of 4)
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B.All l.tll\fl'c u«.hfaiucu_'s ltrgni‘ ddér 10 Grantor or ather future uhli{;'miuns of ('E.mulur to Lemder under any proviissory
note, cotract, guaranty, or other cvidence of debt executed by Grantor in favor of Lender exceuted after this
Security Instrument whether or-not this Sccurity Instrument is specifically refereaced. I more than one person
signs this Security InStrument, cach Grantor agrees that this Sceurity Instrument will sceure all future advances and
future obligations that are given to or incurred by any one or more Granlor, or any one or more Grantor and
others. All future advances and other future obligations are sccured b{ this Security Instrument even though all or
part may not yet be advanced. All future advances and ather future o pligations arc secured as it made on the date
of this Sceurily Instrumeat. Nothing in this Sccurily Insirument shall constitute a commitment to make additional
or future loans or advances in any amount, Any such commitment must be agreed (0 in a separide writing.

C. Allobligations Grantor owes to Lender, which may later arise, (o the extent not prohibited by law, including, but
nol limited 1o, liabilitics for overdrafis relating to any deposit account agreement between Grantor and Leader.

. All additional sums advanced and expenses incurred by Lender for insuring, preserving or otherwise protecting
the Property and its value and any other sums advanced and expenses incurred by Lender under the terms of
this Security Instrument.

This Security Instrument will not secure any other debt if Lender fails to give any required natice of the right of rescission,
PAYMENTS. Grantor agrees that all payments under the Secured Debt will be paid when due and in accordance
with the terms of the Secured Debt and this Security Instrument.

WARRANTY OF TITLE. Grantor warrants that Grantor is or will be lawfully seized of the estate conveyed by this
Security Instrument and has the right (o irrevocably grant, bargain, sell and convey the Property to Trustee, in trust,
with power of sale. Grantor also warrants that the Property is unencumbered, except for encumbrances of record.
PRIOR SECURITY INTERESTS, With regard (o any other mortgage, deed of trust, security agicement or other licn
document that created a prior security interest o encwmbrance on the Property, Grantor agrees:

A. Tomake all payments when due and to perform or comply with all covenants.

B. To prompily deliver to Lender any notices that Grantor receives from the holdes.

C. Not to allow any modification or extension of, nor Lo request any future advances under any note oragrecment
secured by the lien document without Lender’s prior written consent.
CLAIMS AGAINST TITLE. Grantor will [my all 1axes, assessments, licns; encumbrapees, lease payments, ground
rents, utilitics, and other charges relating to the Property when duc. i.ender may require Grantor (o provide to ander
copies of all notices that such amounts are due and the receipls evidencing Grantor's payment. Grantor will defend
title to the Property against any claims that would impair the licn of this Security Instrument. Grantor agrees (o assign
to Lender, as requested by Lender, any rights, claims or defenses Grantor may hive against partics who supply labor
or materials to maintain or improve the Property.
DUE ON SALE OR ENCUMBRANCE. Leader may, at its oplion, declare the entire balance of the Sceured Pebt to
be immediately due and payable upon the creation of, or contract for the creation of, any licn, cacumbrance, transfer
or sale of the I);mperly. his right is subjecl lo the restrictions imposed by federal law (12 CF.R. 591), as applicable,
This covenant shall run with the Property and shall remain in effect unfil the Secured Debt is paid in full and this
Security Instrument is released.
PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Grantor will keep the Property in good
condition and make all repairs that aré reasonably neeessary. Grantor shall not commit or allow any waste,
impairment, or deterioration of the Property. Grautor will keep the Property free of noxious weeds and grasses.
Grantor agrees that the nature of the oceupancy and use will not substantially change without Lender’s prior writien
consent. Grantor will not permit any change in any license, restrictive covenant or caseient without Lender's peior
written consent. Grantor will notify Lender of all deavands, proceedings, claims, and actions against Grantor, aud of
uny loss or damage 1o the Property. - ‘
Lender or Lender’s agents may, at Lender's oplion, enter the Property al any reasonable time for the purpose of
inspecting the Property. Lender shall give Grantor notice at the tinie of or before an inspection specifying
reasonable purpose for the inspection. Any inspection of the Property shill be eatively Tor Lender’s l»uncfit amd
Grantor will in o way rely on Lender's inspection.
AUTHORITY TO PERFORM. §f Grantor fails to perform any duly or any of the covenants contained in this
Security nstrument, Lender may, without notice, perform or cause them lo be performed. Grantor appoints 1.ender
as atlorney in fact 1o sign Grantor’s name or pay any amouni necessary for performance. Lender's right (o perform for
Grantor s{all nol creale an obligation Lo periorm, and Lenders failure 0 perform will not preciude Leader from
exercising any of Lender's other rights under the law or this Security Instrument. I any construction on the Praperty is
discontinued or not carricd on in & réasonable manacr, Lender may take all steps necessary o protect Lender’s
security interest in the Properly, including completion of the construction.
ASSIGNMENT OF LEASES AND RENTS. Grantor irievocably graals, bargains, sclls and conveys to Trusiee, in
trust lor the benefit of Lender, as additional security all the right, title and interest in and (o any and all existing or
future leases, subleases, and any other wrilten or verbal agreements for the use and occupancy of any portion of the
Property, including any extensions, renewals, modifications or substitutions of such agreements all relevved o as
“fcases™) and rents, issues and profits (all referred 1o as *Rents™). Grantor will promptly Fmvulu Lender with true
and correct copies of all existing and future Leases. Grantor may colicet, receive, enjoy and use the Rents so long as
Grantor is not in default under fhe terms of this Sccurity Instrument.
Grantor agrees that this assigament is immediately effective between the pastics to this Sceurity hastrument, Grantor
agrees (hat this assignment is elfective as 1o third pastics on Grantor's default when Lender or Trustee takes aflirmative
action prescribed by law in the State of Idaho. Unless otherwise prohibited or prescribed by statc law, Grantor agrees
that Lender or Trusice may take actual possession of the properly withoul the necessity of commenciog any legal
action or proceeding and Grantor agrees thal actual possession is deemed to oceur when Fender, or tts agent, nolifies
Grantor of default and demands that Grantor and Grantor’s tenants pay all Rents due and to become due direaily fo
Lender. Immediately after Lender gives Grantor the notice of defaalt, Grantor agrees thiat cither Lender or Grantor
may immediately notify the tenants and demand that all future Rents be paid divectly to Fender. On recciving aotice of
default, Grantor will endorse and deliver to Lender any payment of Rents in Grantor’s possession and will reccive any
Rents in trust for Leader and will not commingle the Reats with any other funds. Any amounts collected will be
applicd as provided in this Sccurity nstrument. Grantor warrants that no default exists under the Leases or any
applicable landlord/tenant law. Grantor also agrees lo maintuin and require any tenant 10 comply with the teems of the
Leases and applicable law. .
LEASEHOLDS; CONDOMINIUMS; PLANNED UNIY DEVELOPMENTS. Granior agrees W comply with the
provisions of any leas if this Security Instrument is on a leaschold. If the Property includes a unitin a condominium
or a planned unit development, Grantor wi}l ceform all of Grantor's dutics under the covenants, by-taws, or
regulations of the condominium or planned unit development.. )
DEFAULT. Grantor will-be in default if any party obligated on the Secured Debt fails to make payment when due.
Grantor will also be in default if the prospect ‘of payment, pesformance, or realization of collaterad is significantly
jmpaired. - 7 T e RPN, :
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15. REMEDIES ON DEFAULT. lnsome instances, federal.and state law will require Lender 1 provide Grantor with
notice of the right to cure or.other notices and may establish time schedules for foreclusure actions. Subject 1o these
limitations, il any, Lender may-accelerate the Secured Debt and foreclose this Security Instrument in a manuer
provided by law if Grantor is in.default.

At the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal shall become
immediately due and payable, after giving notice if required by law, upon the occurrence ()} a default or anytime
thereafter, {n addition, Lender shall be cntitled to all the remedies provided by law, the terms of the Secured Debt,
this Security Instrument and any related documents, including without limitation, the power to sell the Property.
I there is a defauli, Trustee shadl, in addition to any other permitted remedy, at the request of the Lender, advertise
and scll the Property as a whole or in separate parcels at public auction to the highest bidder for cash and convey
absolute title free and clear of all right, title and inicrest of Grantor at such time and place as Trustee designates,
Trustee shall give notice of sale including the time, terms and place of sale and a description of the property to be sold
as required by the applicable faw in clfect at the time of the proposed sale.
Upon sale of the propertly and to the exient not prohibited by law, Trustee shall make and deliver a deed to the Property
qu[l)d which canveys absolute title to the purchaser, and after first paying all fees, charges and costs, shalt pay to 1.ender all
maoneys advanced for repairs, taxes, insurance, liens, assessments and prior encumbrances and interest thereon, and the
principal and interest on the Seeured Debt, paying the surplus, if any, to Grantor. Lender may purchase the Property.
The recitals in any deed of conveyance shall be prima facie evidence of the facts set forth therein.
All remedics are distinet, camulative and not exclusive, and the Lender is entitied to all remedies provided at faw or
cquily, whether or nol expressly set forth, The aceeplance h{ Lender of any sum in paynient or partial payment on the
Seeured Debtafter the batance is due o is aceelerated or alier forectosure proceedings are filed shall nol constitute a
waiver of Lender’s right to require complete cure of any existing default. By not exercising any remedy on Grantor's
default, Lender does not waive Lender's right o later consider the event a default if it continues or happens again.
EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS® FEES; COLLECTION COSTS. Except when
prohibited by law, Grantor agrees to pay all of Lender’s expenses if Grantor breaclies any covenant in (his Security
nstrument. Grantor will also pay on demand any amount incurred by Lender for insuring, inspecting, preserving or
otherwise protecting the Property and Lender's seeurity interest, These expenses will bear intesest from the date of the
payment until paid in full at the highest interest rate in effeet as provided iinthe terms Of the Seeured Debt. Grantor
agrees to pay all costs and expenses incurred by Lender in collecting, enforcing or protecting Lender's rights and
remedies under this Sceurity Instrument. This amount may include, but s not limited (o, atlomtys® fees, court costs, aml
other legal expenses. This amount does not include attorneys® fees for a salaried employee of the i.eader. ‘Ihis Security
Instrument shall remain in effect until released. Grantoragrees to pay for any recordalion costs of such release.
CNVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Eaviconmental Law
means, without limitation, the Comprehensive Environmental Response, Compensation and Liability Act (CERCLA,
42 US.C U601 et seq.), and all other federal, state and local laws, regulations, ordinances, court orders, attorney
general opinions or interpretive letiers cancernding the public health, safély, welfare, environment or a hazardous
substance; and (2? Hazardous Substance means any toxic, radioactive or Kazardous malerial, waste, pollutant or
contaminant which has characteristics which render the substance dangerous or potentially dangerous to the public
health, safety, welfare or environment. The term includes, without limitation, any substances defined as “hazardous
malerial,” “toxic substances,” “hazardous waste™ or “hazardous stibstance” under any Eavironmiental Law.
Grantor represents, warrants and agrees that:

A. Excepl as previously disclosed and acknowledged in writing 1o Lender, no Hazardous Substance is or will be
focated, stored or released on or in the Property. This restriction does not apply to-small quantitics of
1lazardous Substances that arc generally recognized to be appropriate for the normal use and maintenance of
the Property.

Lixcept as previously disclosed and acknowledged in writing to Lender, Grantor and every tenant have been, are,
and shall remain in full compliance with any applicable Environmental Law.
Grantor shall immediately notify Lender if a release or thireatened release of a Hazardous Subsiance accurs on,
under or about the Property or there is a violation of any Environmental Law concerning the Property. 1n such
an event, Grantor shall tuke all necessary remedial action in accordance with any Environmental Law.
Grantor shall immediately notily Lender in wriling @s soon as Grantor has reason to believe there is any
pending or threatencd investigation, claim, or proceeding relating 1o the release or theeatened release of any
hn'/.m' ous Substance or the violation of any Environmental Law.
CONDEMNATION. Grantor will give Lender prompt nolice of any pending or threatened action, by private or
public entitics to purchase or take any or all of the Properly through condemnation, eminent domain, or any other
means. Grantor authorizes Lender to intervene in Grantor’s name in any of the above described actions or claims.
Grantor assigns lo Lender the proceeds of aiy award or claim for damages connected with a condemnation or other
taking of all or any part of the Property. Such proceeds shiall be considered payments and will be applicd as provided in
this Sccurity Instrumeat. This assignment of proceeds is subject 1o the tenms of any prior morigage, deed of trust,
security agreement or other lien document., ’ )
INSURANCE. Grantor shall kcep Property insured against loss by fire, flood, theft and other hazards and risks
reasonably associated with the Property Jue 1o ils type and location. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Grantor
subject to Lender’s approval, which shall not be unreasonably withheld. If Grantor fails to maintain the caverage
described above, Lender may; at Lender's option, obtain coverage to protect Lender’s rights in the Property according
to the terms of this Security Instrument. ‘
All insurance rnlicics and renewals shall be acceptable to Lender and shall include a standard “mortgage clause™ and,
where applicable, “loss rnycc clausc.” Grantor shall immediately notify Lewder of cancellition or teqmination of the
insurance. Lender shalt have the right to hold the policies and renewals. 1 Lander requires, Grantor shall immediately
give 1o Lender all receipts of Ya\id premiums and renewal notices. Upon loss, Grantor shall give immediate notice to
the insurance carrier and Lenader. Lender may make proof of loss if not made immediately by Grantor.
Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property
or to the Seeured Debt, whether or not then due, at Lender’s option. Any application of proceeds to principal shalt not
extend or posipone the due date of the scheduled pay.acat nor change the amount of any payment. Xny excess will be
paid to the Grantor. If the Property is acquired by Lender, Grantor’s right to any insurance policies and proceeds
resulting from damage to the Properly before the acquisition shall pass to Lender o the extent of the Sceured Debt
immediately belore the acquisition.
ESCROW FOR TAXES AND INSURANCE. Ualess otherwise provided in a separate agreement, Grantor will not
be required to pay to Lender funds for taxes and insurance in escrow.
FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Grantor will provide to Lender upon request, any
financial statement-or information Lender may deem reasonabily necessary. Grantor agrees to sign, deliver, and file
any additional documcits:or certifications that Lender may consider necessary o perfect, continue, and preserve
Gramtor's abligations under this Sceurity Instruiment and Leader's lic status on the Property.
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- 22 JOINT AND INDIVIDUAL 1L A ERS; SUCCESSORS AND A
under this Sccurity’ Instrumicat are joint and individual. 1f Grantor sigas (his Sccurity tastrument but does aol sign an
evidence of debt, Grantor does so only to martpage Grantor's interest in the Property to secure payment of the
Secmed Debt and Gantor does oot ageee 1o he pe sonatly liable on (he Seewred Debt? I this Seewrity Instrunseant
secwes a paanty between Peader and Grantor, Grantor aprees (o waive any rights that may prevent 1ender from
bainging any action or claim against Grantor or any party indebted under the obligation. ‘These rights may include, but
are not fimited to, any anti-deficicacy or one-action laws. Grantor agrees that Lender and any party (o this Sceurity
Instrument may extend, maodify oF make any change in the terms of this Sceurity lostrament or any evidence of debt
without CGirantor's consent. Such a change will not release Grantor from the terms of this Sceurity Instrument. The
dutics and beaclits of this Sceurity Iastrument shall bind and benefit the successors and assigns of Grantor and Lender.
APPLICABLE LAW; SEVERABILEFY; INTERPRETATION. This Security Insivument is poverned by the ks of
the jurisdiction in which §ender s lovated, except 0 the extent otherwise required by the Liws of the jurisdiction
where the Property is located. This Sceurity Instrument is complete and fully integrated. This Scewrity Instrument ny
not be amended or modificd by oral agreement. Any section in this Security Instrument, attachments, or any
agreement refated to the Secured Debt that conflicts with applicable law will not be effective, unless that law expressly
or implicdly permits the variations by written agreement. I any section of his Security Instrument cannot be enforeed
acearding to ils tesms, that section will be severed and witl not affeet the enlorccability of the remainder of this
Sceurity nstrument. Whenever used, the singular shall include the plural and the plural the singular. The captions and
headings of the sections of this Security Instrument are for convenience only and are nol to be used to interpret or
detine the terms of this Scewsity Instrument. Time is of the esseace in this Sceurity Instinment.

SUCCESSOR TRUSTYER. Lender, at Lender's option, may from time to time reniove Trustee and appoint a
successor trustee without any other formality than the designation in writing. The suceessor trustee, without
conveyance of the Property, shall suceeed to afl the title, power and dutics conferred upon Tiustee by this Secuity
Instrument and applicable Taw.
NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class
mail to the appropriate party’s address on page 't of this Sccurity Instrument, or 40 any otlicr address designated in
writing, Notice to one grantor will be deemed 1o be notice to ail grantors:
WATVERS. Except o the extent prohibited by law, Grantor waives afl ti
and the marshalting of liens and assets rebating 1o the Property.

27. RPECLARATION. Grantor declares that the Property is cither not more than twenty acres in arca or that the
Property is located within an incorporated city or village.

28. OTHER TERMS. I cheeked, the following arce applicable to this Sceurity Instrament:

SSIGNS BOUND. Al dutics

phis to homestead exeniption, appraisenent

X Line of Credit, The Sceured Debt includes  revolving line of credit provision. Although the Sceured Debt
may be reduced to a zero balance, this Security listrument will remain in cffect until released.

[1 Construction Loan. ‘This Security Instrament sceures an obligation incurred for the construction of an
improvement on the Property.

O Fixture Filing. Grantor grants to Lender a security interest in all goods that Grantor owns now or in the
future and that are or will become fixlures related to the Property. This Security Instrument suffices as a
financing statement and any carbon, photographic or other reproduction may be filed of record for purposcs
of Article 9 of the Uniform Commercial Code. I

L1 Riders. The covenants and agreements of each of the riders checked below are incorporated into and
supplement and amend the terms of this Security. Instrument, [Check all applicable boxes]

U Condominium Rider - [ Planned Unit Development Rider [ Other

O Additional Terms, : Sl

SIGNATURLES: By signing below, Grantor agrees 1o the terms and covenants contained in this Sceurity Instrument and in
any attachments. Granlor also acknowledges receipt of a copy of this Security Instrument on the date stated on page I.

%7% z-‘zoc-f;. ?//b /(IS

(Sigﬁllun: {Date)  (Sigoat {Date)
ACKNOWLEDGMENT: _ ‘ »

STATE OF..... IDA0 , COUNTY OF .....A0A

On this ... 28TH. day of ... FERRURY, 1997

T LLER & JANE, MILLER

'{b;'nc (or proved to me on the oath of )to

)6, name. is subscribed (o the within instrument, and acknowledged (0 me that

,,_am' %J \‘

2
(Notary l’uhllc) U

) ss.
» before me, a Notary Public, personally appeared

{badividual)

g OF D2 REQUEST FOR RECONVEYANCE

(Nute to be completed wntil paid in full)

STATE OF OREGON : COUNTY OF KLAMATH:

Filed for record at requést of - = " - Amer : E : the_____7th
Coof iV Mareh' i AD.;19:9 D340 sreiig'clogkili rM.,anddulymCQMedinVol. M7
T o ——————onPage___6833
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