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" DEED OF TRUST

. ‘OF; : ‘r‘ MEA LIS -” i i isdaviofs i M ) DR R
vy SRR TR e ol v i Mareh w82

(“Grantor") to : _ - ASPEN TITLE & ESCROW.INC- - (“Trustee®),
in trust for . S Bank of Ameérica NT&SA ) L » ("Bensficiary”). Grantor agrees as follows:

... 1. CONVEYANCE. Grantor hqfe_by bargains, sells and conveys to Trustes In trust, with power of 584'5’ all of Grantor's right, title and interest
inthe following described real property (*Propeity”), whether iow owned o later acquired, located at . 3149 Butte St :

‘ S (NUMBER) . (STREET) .
KLAMATH Dj-'/'\LLSOR 9760(lm — » —,in-Klamath . County, Oregon and legally

described as: - Lot 5; Block 14; Stewart, In Th
1800 o : o

Propsrty TaxID # R535709

A
together with all equipment and fixtures, now or later attached to the Property; all tenements, hereditaments and appurtenances, now or later in any
;lay apr;pertainlng to-the Property; and all leasehold: interests, rents, payments, issues and profits derived from or in any way connected with the
roperty. . . : - . o !
2, :ASSIGNMENT OF RENTS. - . .
i - 24 ASSIGNMENT. Grantor further assigns: to Beneficiary all of, Grantor's _interest. in all-existing and. future leases, licenses and other
: agreements for;the use or occupancy of the Propert ("Contracts),.incluc n%th‘qiimmediate and continuing rig!ht to collect, in either Grantor’s or
Beneficlary’s name, all rents, receipts, income and other payments due or'to bacome dus under the Contracts ( Payments"). As long as there is no
default under this Deed of Trust, Grantor is granted a license t6 collsct the Payments; but such license shall not constitute Beneficiary's consent to
‘Grantor's use of the Payments in any banksuptcy proeeeding.u i .
-2.2 DISCLAIMER. Nothing contained in this Deed of Trust shall be construed as obligating Beneficiary or any receiver to take any action to
enforce any provision of the Contracts, expand any maney, incur any expense or perfarm any obligation under the Contracts. Beneficiary's duties
are expressly limited to giving.of proper.credit for all Payments received by.it.. - . :
3. . SECURED OBLIGATIONS. This Deed of Trust sacures perfarmance of each agreement of Grantor contained in this Deed of Trust and the

payment of the sum of thirtytwo thousand five hundred sixty nine dollars and six cents Dollars

($ 32,569.06 ..} with interest thereon as evidenced by & promissory, note(s) signed o ,19.97
payable to Beneficiary or order and made by Grantor, including all renewals, modifications and extensions thereof and any future advances hereunder
("Secured Obligation”). Nothing contained in this Deed of Trust shall be construed as obligating Bensficiary to make any future advance to Grantor.

4. - MATURITY DATE. The term of the Secured Obligation commences on the date this Deed of Trust is executed and shall end, if not paid
sooner, on 3612022, - . . o

5. AFFIRMATIVE COVENANTS. Grantor shall: el e

5.1 'MAINTENANCE OF PROPERTY. Maintain and preserve the Property in good condition and repair, ordinary wear and tear excepted;
complete ar('a)y improvement which may be constructed on the'Property; and restore any improvement which may be damaged or destroyed;

5.2 COMPLIANCE WITH LAWS. Comply with all laws, ordinances, regulations, covenants, conditions ar.d restrictions affecting the Property;

5.3 REAL ESTATE INTERESTS., Perform all obligations to be psrformed by Grantor under the Contracts;

5.4 PAYMENT OF DEBTS AND TAXES. Pa  promply all obligations secured by the Property; all taxes, assessments and governmental liens
or ch?;‘ge; levied against the Property; and all claims for labor, materials, supplies or otherwise which, if unpaid, might become a lien or charge
upon the Property;

5.5 INSURANCE. Insure continuously, with: financially sound and reputable insurers acceptable to Beneficiary, all improvements on the
Property against all risks, casualties and losses through standard fire and extended coverage insurance or ctherwise, including, without fimitation,
insurance against fire, theft, casualty, vandalism and ‘any other risk Beneficiary may reasonably request. The insurance palicies shall be in an
aggregate amount of not less than the full replacement cost of all improvements on the Property, including the cost of demolition and removal of
debris, and shall name Beneficiary as'loss payes; as its interest may appear. The amounts collected under the insurance policies may be applied
to the Secured-Obligation in any manner as'Beneficiary dstermines, and such application shall not cause discontinuance of any proceeding to
zorec;ose upo? this Deed of Trust: In-the event of foreclosurs, all of Grantor's rights in the insurance policies shall pass to purchaser at the

oraclosure sale; Coet o A : .

' 5.6 HAZARDOUS WASTE. Notify Beneficiary within'twenty-four (24) hours of any release of a reportable quantity of any hazardous or
regulated substancs, or of the receipt by Grantor of any notice, arder or communication from any governmental authority which relates to the
emsten%e: of or potemlaé for environmental- poliution of any kind existing on the Property, or results from the uss of the Property or any
surroun property; an S : ' o

5.7 OSTg:AND EXPENSES. Pag. reimburse and indemnify Beneficlary-for all of Beneficiary’s reasonable costs and expenses incurred in
connectlon with foraclosing upon this Deed of Trust; defending any-action or proceeding purporting to affect the rights or duties of Beneficiary or
Trustee under this Deed of Trust, of managing the Property and collecting the Payments, including, without limitation, all reasonable attorneys’
fees a?d value of the services of staff counsel, legal expenses, collection costs, costs of title search, and trustee's and receiver's fees at trial or on
anpeal. - . ) R RO SR et " i ;

S.p P NEGATIVE COVENANTS. Grantor shall not without Beneficiary’s prior written consent:

6.1 PAYMENTS, Accept or collect Payments more than one {1) month in'advance of the due date;

6.2 MODIFY CONTRACTS. Terminate; modify or amend any provision of the Contracts; or

6.3 RESTRICTIONS ON CONVEYANGES. Should the Grantor or the Grantor's successors in Interest without the consent in writing of
Beneficiary sell, transfer, or convey, orgermit to be sold, transferred or conveyed, by agraement for sale or in any other manner, Grantor's interest
in the property (or-any part thereof), then Beneficiary may declare all sums secured hereby immediately due and payable. This provision shall
apply to each and every sale; transfer or conveyance, regardless whether or not Beneficiary has consented to, or waived, Beneficiary’s right
hereunder, whether by action or non-action, in connection with any previous sale, transfer, or conveyance, whether one or more.

7. EMINENT DOMAIN. In the event:any portion of the Property is taken through eminent domain, the amount of the award to which Grantor is
entitied shall be applied to the Secured Obligation.
. REGONVEYANGE. Trustee shall reconvey such portion of the' Property.to:the person entitied thereto upon written request of Beneficiary, or
upon satisfaction of the Secured Obligation and written request for raconveyance made by Bensficiary or any person interested in the Property.
9. SUCCESSOR TRUSTEE:.: In"the event: of death, incapacity, disabilityior-resignation of the Trustee, Benefici may appaeint a successor
trustee 'and, uponithe recording of such appointment in the records:of the county In' which this Desd of Trust is recorded, the successor trustee shall
be vested with all powers of the original Trustes. - : -
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'Beneficlary’ bpﬂbn;a.n&*atanyﬁm’smout regard:to.any.
this:Deed of- d-Obl ation and al velated.loan

Secured Obligaition is not:made when

Insurance ‘pte lum;“lien, encumbrancéor other charge.against the Property, or any
act gt Proppn{ aid‘when' due; or “any:-other-term;:covenant or agreement of Grantor
in any 1ﬁer‘dopumen ~with-Beneficiary; or:in Grantor.grants a security interest:in the Property, is not
neficiary may; at its option: -
uifilled commitment to Grantor:
112 FACC AT { her with all accrued interest, to be immediately due and payable
without presentment; demand, prote: 1 N 0 :expressly waived by Grantor;
IR § O B PAYMENTS. Pay such str & ssary to pay any tax, assessment, insurance premium, lien, encumbrance or other
Cha%e' against the Property, or any payment under estate contract covering the Property, without prejudice to Beneficiary's right to
acce|

rate the Secured Obiigation nd foreclose Upon this Deed of Trust. Grantor ‘shall reimburse Beneficiary, upon demand, for all such

amounts paid by Beneficiary, with interest the on from the date of such-payment at the highest rate that is, from time to time, applicable on
any of the Secured Obligation, 1 burs ts shal and become a part of the Secured Obligation;

to'enforce this Deed of Trust discontinued at any time

Trustes, or 52) the ent(?( of & judgment fo_reclo'sihg this Déed of Tru:

which would then be due under the SecuredObI_llg i

other obligations or agresrients in this Deed of Trust;-

Trust, includlr_}g, but not limited to reasonable trustea's

this Deed of Trust and the obligations secured herby s

right shall not apply in the case of‘acceleration resulting from the sale or transfer of Grantor's property.

11.5° COLLECTION OF PAYMENTS: Terminate the license granted to Grantor to collect the Payments; take possession of, manage and

Operate the Property under the terms of the Conttacts; and demand and coflact-all Payments, including endorsing any check, draft or other

instrument given as’ payment,”either- by itseif ‘or through- an ‘agent or:judicially-appointed recsiver. The Payments shall be applied first to

payment of the costs of Mmanaging the Propertyand collecting the Paymaents, and then to the Secured Obligations; :
11.6 - TRUSTEE'S SALE: Direct the Trustes, upon written request, to sell the Property and apply the sale proceeds in accordance with the

. "laws of the State of Oregon,
‘11.7 "OTHER REMEDIES, Pursus all‘other available legal and equitable remedies, including, without limitation, foreclosing upon this

Deed ofTrustasamonggge‘. o e SEE R T ;

Grantor expressly waives any defense or right, in-any action or proceeding i connection with the Secured Obligation, that Beneficiary must first resort
toanyothersecurityorperson.' . L I e -

12. - WAIVER. No waiver by Beneﬂciaré:f any deviation by Grantor-from full performance of this Deed of Trust or the Secured Obfigation, as
the case may be, shall constitute a waiver of neficlary's right to require prompt payment or to assert any other right or remedy provided for in this
Deed of Trust or the Secured Obligation on the basis of the same or similar failure to perform,

13. SUCCESSORS AND ASSIGNS. This Deed of Trust inures to the benefit of and is binding upon the respective heirs, devisees, legatees,
administrators, exsecutors, successors and ass_iPns of the parties hereto,, - Sl

_ .14, APPLICABLE LAW. This Deed of Trust has been delivered to Beneficiary and accepted by Beneficiary in the State of Oregon. This Deed
of Trust shall be governed by and in accordance with the laws of the State of Oregon.:
. r who is not a borrower under the Secured Obligation shall not be f)ersonall liable for the obligations therein and is
X ' ’ est in the real property identitied herein and agrees that Beneficiary and any
forebsar, or make any other arrangements relating to the Secured Obligation or Deed of
Telaa; r-from this Daed of Trust, its extension or modification,
HOMESTEAD. To the fullest. extent. permitted by law. Grantor waives any right to plead any statute of limitations as a defense to any
oblllgaﬁo; secured hereby, and Grantor releases.and waives all rights-and benefits of the homestead exemption laws of the State where the property
is located. . RN - H Trenoa b B ; R T S . .

THIS INSTRUMENT WILL,NOT Aﬁowikbﬁi';méfu‘ssi;oF,'.THEfFBOﬁEhTM:bEs‘cRiBED'IN. THIS INSTRUMENT IN. VIOLATION OF
APPLICABLE LAND USE LAWS.AND: REGULATIONS. SEFORE. SIGNING. OR - ACCEPTING. THIS INSTRUMENT, THIE PERSON
?CQUE}RG;FEEIITLE;TOIH:E PROPERTY. SHOULD/CHECK WITH THE ARPROPRIATE'GITY/DR COUNTY PLANNING DEPARTMENT

'ROVED USES: .
T IR / - / R -

STATE QF OREGON

e

i

| certity that | know or have satisfactory evidence that Victoria S. Guzy and Peter J. Guzy

is/are the individual(s) who signed this instrument in my
ind Vvoluntary act for this i s'and purpases mentioned in the instrument.

e

* 8 3 (NOTARY PUBLIC FOR THE STATE OF OREGON)

OFFICIATSTAL
PAUL, BRECKNER e
NOTARY PUBLIC-OREGON.
COMMISSION NO.. 028189
S MY COMMISSION EXPIRES SEP. 22, 163735

T WLEDGMENT IN A REPRESENTATIVE CAPACITY

My appointment expires

ik

have satistactory evidence that
: : N P

- ; — is/are the individual(s) who

signed this instrument in my presence, on oath stated that (he/she/thay) was/were authorized to execute the instrument and acknowledged it as

of

and voluntary act of such party for the uses and purposes mentioned in the instrument.

{NOTARY PUBLIC FOR THE STATE OF OREGON)

E My appointment expires

: the __7th
Py M: and duiy recorded in Vol ___M97
on Pagc 6855
e 3emnetha G. Letsch, County Clerk

Q: $15.00
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