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’I‘HIS DEED OF TRUST; Secunty lnstrument ) is made on- MARCH 07TH 1997 The grantor is LOURDES C.
BROWN,JAMES:D.:BRO WN:ic - ("Borrower”). - The “Trustee :is . FIRST' AMERICAN .TITLE INSURANCE CO.
("Trustee")- * The Beneficiary'is F IRST IN’I‘ERSTATE RESIDENTIAL MORTGAGE; L.L.C., which is organized and
existing under‘the 'laws’ of‘ ARIZONA and’ \whose ‘address is“6000° ATRIUM WAY, MT. LAUREL NEW JERSEY
08054 ("Lender ) ‘B Wer‘ wes' Lenoer the pnncrpal siim of SlXTY TWO THOUSAND FIVE HUNDRED AND
00/ 100 Dollars (U S.'$ 62, 5 idenced by’ Borrower’s “Note dated the same date as this Security
Instrument ("Note"), whrch provrdes fortmonthly paym'n s, With the lfull debt;if not paid earlier, due and payable on
APRIL 01ST. 2017. ,Thl ecurity, Ins! ( I.ender (a) the repayment of the debt evidenced by the Note, with
interest,; and all renewals, ‘extensions , and ,modifications e Note; (b)”the payment of all other sums,. with interest,
advanced under paragraph .7:10 ;protect, the secumy of thls Security Instrument and (c) the performance. .of Borrower’s
covenants and agreements undey thts Security: Instrument and the Noteu,For this purpose, Borrower irrévocably grants and
conveys to:Trustee 4 trust wrth power.of: sale, the: followmg descnbed property located in KLAMATH County, Oregon:

LOT 1IN 'BLOCK‘ 12 OF TRACT NO AST: ILLS ESTATES, ACCORDING TO THE
OFFICIALPLAT! ' THEREOF ON{FILE" IN THE OFFICE.OF THE" COUNTY CLERK OF KLAMATH
COUNTY, REGON y

A

R_EMIsEs }go'p',,jfi ED TO. THE $ HEREIN. BY DEED BEING
BE CHASE MONEY MORTGAGE
‘DESCRIBED PREMISES

By B

whrch has the address of 1915 KlMBERbY 'DRIVE KLAMATH F ALLS.Oregon 97603 (*Property Address™);

ll“f{(,‘. e L

l“.

TOGETHER WITH' all the nnprovements now or hereafter erected on the property, and all easements, appurtenanoes,
and fixtures ‘Tiow ‘or héfeafiér apart’t rAll replaceinents and additions shall also be covered by this Security

Inst ment All of the fot Secunty Instmment asthe’ Property

‘ 'BORROW‘ER:!C'O,\/ NANTS, " . ';‘ wer is lawfully serzed of the estate hereby conveyed and has the right to grant
and convey. the Proj rty, and, that th y i bered except for encumbrances of record. Borrower warrants
and wdl defend generally ast all Claims and demands, subject 10 any encumbrances of record.
THIS SECURI \ INSTR,QMBNT( combmes umform c_ovenants “for national use and non-umform covenants With
: hrmted vanatlons ‘byjurisdiction; 10! constitute; aumforgn security: mstrument covermg real property
gt LemssiaLE syfinglysy Uty JINERE 215 H ot

'OREGON:Single ;;ammﬁ }‘anqlel\ﬂng@eddig M.IcUNlFORM msmumm
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andiagree as folloWs: - yoi sy 4. i SEPEERS
Charges. Borrower shall promptly pay when due the
/ment:and late charges:due under the Note.
L toa W aiver by Lender, Borrower.shall pay to
te, until the Note is paid in full, a sum ("Funds®) for: (2) yearly
er. this ?f: ] ]
(c) yearl

ity, Instrument as a lien on the Pr

operty; (b) yearly leaschold
premiums; (d) yearly flood
ims, Mf any, and (f) any sums payable by Borrower ‘to
Lender, in accordance with' thé provisions'of paragraph f the payment of mortgage insurance premiums. These
items are called "Escrow Items. " Lender may, at any time, collect and hold Funds in an amount not 1o exceed the maximum
amount '  fe rél ortgage 1oan-na re' for' BofTower’s escrow account under the federal Real
Estate"Settlement ‘Procediie of 197445  amended : from' tifie“tG time, 12:U.S.C. § 2601 ef seq. ("RESPA"), unless
anotherlaw' that: appliesito: the Funds: sétsa:lesser amounts If so; Lender may, at any time,collect and hoid Funds in an
amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates.of expenditures of; future: Escrow;Items or, otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real
estate tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an
agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds
and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for all sums
secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by ‘applicable law, Lender shall account o
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds keld by
Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of ail sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this.Security Instrument. .. | o

* 3. Application of, Payments: Uniess applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall:be applied: -first, to any prepayment charges due under the Note; second, 10 amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

. 4. . Charges; Lier rrower shall pay-all taxes,” sessments, charges, fines and impositions attributable to the
Property. which ‘may .2 priority over ‘this Security ‘Instriment, and ' leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2; or if not paid in that manner, Borrower shall
:pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be
paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts
evidencing the payments.

"+ " Borrower shall: promptly discharge-any lien: which has priority: over this  Security Instrument unless Borrower: (@)
-agrees in writing to the payment of the obligation secured by the lien ifi a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
‘prevent the enforcement-of the lien;. or.: (c): secures from-the: holder of the lien an agreement satisfactory to Lender
subordinating- the lien.to this:Security. Instrument. If Lender determines that any part of the Property is subject to 2 lien
which may.attain priority over this, Security Instrurment, Lender may give Borrower a notice identifying the lien. Borrower
shall satisfy the lien or take one or,more of the actions set forth above within 10 days of the giving of notice.

5. Hazardor Propert, urance. Borrower shall keep the improvements now existing or hereafter erected on the
Property_ insufed against loss by ‘fire,  hazards included within the term "exiended coverage” and any other hazards,
‘including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance cartier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which' shall fiot be unreasonably withheld. ‘'If Borrowerfails to maintain coverage described above,
Lender may, at Lender’s option, obtaift coverage to protett Lender’s rights in the Property in accordance with paragraph 7.
’ All insurarice: policiés and renewals -shall be acceptable-to. Lender and:shall include a standard mortgage clause.
‘Lender shall have the right to'hold the policies-and renewals. ‘If Lender. requires, Borrower shall promptly give to Lender
all receipts .of paid:premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree.in writing; insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is €conomically ‘feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
:applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
:Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore

the Property or to pay, sumis:secured by this Security Instrument; whether or not then due. The 30-day period will begin
when the notice is'given. 3% } "t 1.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower’s ‘Tight to any insurance policies and proceeds resulting
from damage to the Property- prior to the acquisition shall pass:to Lender fo the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. - L
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- “after the execution of this Securi

~ for at least one year after the dat cupancy, unl

unreasonably withheld, or unless extenuating circumstances v

notidesiroy’ damages ur impair the Praperty falléw.the Prapertyito deteriorate;sor;commit:waste on'the Property. Borrower
shidl ' i orfeiture action:oriprocgeding; whether:civil. or: crimi bégun: that:in :Lender’s: good. faith-
j nt ‘couldresiilt in forfeiture:ofi the Property: orotherwise: materially; impair: the lien- created: by- this - Security

i ‘ot Lender’s security'ititerest." Borrowet may cure suchia defanlt:and:reinstate, as provided in paragraph 18, by
causinig: the' action of. proceeditigi to* b dismissed-withya ruling that;:in:‘Lender’s-good -faith :determination;:precludes
forfeitiire: of tlfé“Bor;bWér’s‘ﬁﬂt’e‘féstimétheiPropeﬂyJ ‘orsothefs material ‘impairment-of the lien-created by this Security
Inistrument or:Léiider’s security: interest: ~Borrower-shallialso be-in-default-if: Borrower, during the loan: application
process, gave materially: false "of-inaccurate information ‘or statements: to, Liender:(or: failed to-provide Lender -with ‘any:
material information)f‘ih"fconnectionf'with‘»the loan evidenced by-the‘Note,: including; but not limited to, representations
concerniiig ‘Bofrower’s occupancy of the Property as:a: principal ‘residence.If:this: Security Instrument is on a leasehold,
Borrower:shall comply with:all the provisions-of the lease. : If Borrower ;acquires fee title to the Property, the leasehold and
the fee title shall not merge unless Lender agrees to the merger in writing:: - " - s ’ :

7. - Protection of Lendeér’s Rights:in:the Property.: If Borrower fails to perform the covenants and agreements
containéd in this' Security:Instrument, or there is a 1egal proceeding that may significantly affect Lender’s rights in the
Property (such as a procéeding in ‘bankruptcy, ‘probate,’ for. condemnation or forfeiture or to enforce laws or regulations),
thén: Lender 'may dotand pay:for‘whatever is necessary: to protect: the -value of the Property and Lender’s rights in the
Property. “Lender’s “actions :may “includepaying any-;sums: secured by -a lien .which has priority: over this Security
Instrument, appearing in court; paying reasonable attorneys’fees and entering on the Property to make repairs. Although
Lender may take‘action under this paragraph:7; Lender does not have to do so.

Any amounts disbursed by’ Lender-under: this paragraph: 7 shall become additional debt.of Borrower secured by this
Security Instrument. Unless Borrower-and Lender agree:to-other terms of payment, these amounts shall bear interest from
the ‘date. of disbursement at the: Note rate and: shall-be payable; with interest, upon notice from Lender to Borrower
requestjng payment;f; eIl BURD STTGHINL Ui rnee nep Gl dee T e : .

-8 - Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security .Instrument;‘fBorr:owe'r shall pay the: premiums:required: to.maintain the mortgage insurance in effect. If; for any
reason, the mortgage ‘insurance coverage' required by ;Lender;lapses or ccases to be in effect, Borrower shall pay the
premiums' required: to- cbtain‘coverage substantially :equivalent:to the mortgage insurance previously in effect, at a cost
substasitially équivalent to the cost to Boirower of the moffgage insurance previouslyin effect, from an alternate mortgage
insurer approved by Lender: If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each mionth a'sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed: or'ceased to-be in effest; ‘Lender'will accept; use and retain these payments as a loss reserve in
lieu of ‘mortgage insurance.: Loss res¢rve payments' may: no longer be required, at the option of Lender, if mortgage
insurance coverage:(in.the amount and:for: the‘period that:Lender requires): provided by an insurer/approved by Lender
again becomes available and is obtained.* Borrower shall pay- the premiums- required to maintain mortgage insurance in
effect, 'or to'provide ‘a lossreserve;. until:the requirement. for- mortgage insurance ends in accordance with any written
agreement between Borrower ‘and Lender oriapplicable’law: -0 o o

i-9, Inspection, ‘Lender:or-its:agent may make reasonable entries upon and :inspections of the Property. Lender
shall give Borrower notice at‘the ‘time: of or:prior to an inspection specifying reasonable cause for the inspection.

10. -Condemnation. The proceeds of any-award:or: claim for damages, direct or consequential, in connection with
any- condemnation or other taking:oftany part ‘of ithe Property, ‘or for conveyance in lieu of condemnation, -are hereby
assigned and shall be paid toikender. 7o e A T .

‘I the-event of:a total taking of ‘the Property; the proceeds shall be applied to the sums secured by this Security
Instrurnent; whether ornot then due, With any. excess paid:to Borrower, - In the event of a partial taking of the Property in
which the fair market vaiue of the Property: immediately before the:taking is equal to or greater than the amount of the sums
secured by this Security Instrument'immiediately: before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by ‘this Security Iristrument shall be reduced by the: amount: of the proceeds multiplied by the following
fraction: (4) the total amount-of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the'taking.” Any ‘balance shall'bé:paid ‘to:Borrower:  Inthe event of a partial taking of the
Propérty in which the fair*market'valiie of the Property: immediately before the'taking is less than the amount of the sums
secured immediately before' the' taking; uiiless' Borrower *and Lender otherwise agree in writing or unless applicable law
othérwise provides; thé proceeds shall-be applied to the sums secured by this Security Instrument whether or not the sums
arcthen"due'.i E S e LU N oy T T e L NI S . X

""If the Propérty is abandoned by Borrower, ‘or if, afterinotice by Lender to' Borrower that the condemnor offers to
miake an award or settle a claim for'damages; Borrower failsito respond to-Lender within 30 days after the date the notice is
given, Lender is aithorized'to colléct and‘apply the proceeds; at its'option; either to restoration or repair of the Property or to
the surs seéuted by this:Sécurity Ihstrurment, :whether or not'then due.

~"“'Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the mionthly ‘payitiefits referred to'in paragraphs 1 and 2 or-change the amount of such payments.
'11. Borrower Not Releaséd; Forbearance By Lendér-Not s Waiver. Extension of the time for payment or

ization'of the sums secured by this Security Instrument granted by Lender to any successor in interest of

Borrower shall not operate to felease’ the' liability of the origirial Borrower or Borrower’s successors in interest. Lender

shall not be required to commence proceedings against any successor in interest or refuse to extend time for payment or

otherwise modify amortization of the sums' sectired by’ this' Security Instrument by reason of any demand made by the

original Borrower or Borrower’s $uccessors in' interest. - Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy: : ‘

“12. Successors ‘and Assigis Bound; Joint and Several Liability; Co-signers. The covenants and agreements of

this Security Tnstrument shall bind'and bénéfit the successors and assigns of Lender and Borrower, subject to the provisions of

aragraph 17. ve! ‘nid agreements shall be joint and several. Any Borrower who co-signs this Security

a) 1§ co:signing this Security Instrument only to mortgage,

‘Orider the feriis of this Security Iiistrument; (b) is riot’ personally obligated to pay

d’'(¢) agrees'that Lefider! and any other Borrower may agree to extend,

{0 rins of this Security Instrument or the Note without that

odify, forbear
R R e A PIINE
Borrower's ,c_qg_sje?
- i RS
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es collected or to be collected in

hall be reduced by the amount

alréady ‘col from ‘Borrower which exceeded
refind by reducing the principal owed

ncipal, the reduction will be treated asa

ty Thstrument shall be given by delivering it or by

thér method;  The notice shall be directed to the
Lender. Any notice to Lender shall be given by

nder designates by notice to Borrower. ‘Any notice

1i givén to Borrower or Lender when given as provided in

o iment-shall be governed by federal law and the law of the
jurisdiction in which the’ : -1 thie ‘event that! any* provision or clause of this Security Instrument or the
Note conflicts with applical i hail 16t affect‘other provisions of this Security Instrument or the Note
whichi can bé given effec icti sion;” To this end the provisions of this Security Instrument and the
Note are declared to bé sevérable, -+ 7" R Dles i

7116, Borrower’s Copy. ' Borrower shall be given one conformed copy of the Note and of this Security Instrument.
717, Transfer of the' Propérty a‘Beneficial ‘Interést in Borrower. - If all or any part of the Property or any

“interest in it is sold'or’ transferred’-(orif ‘a beneficial interest ‘in Borrower is sold or transferred and Borrower is not a

natural’ person) without' Lender”s prior written ‘consent, Lender may,at its'option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law ‘as of the date of this Seciirity Insttument; ™ ~*: & 2t e -
* “If Lender exercises this option; ‘Lendsr shall give Borrower notice of accelération. The notice shall provide a period of
“not'less than 30 days fromi‘the date'thé notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument: “If Borrower fails to pay these sums prior to the expiration of - this period, Lender may invoke any
remédies permittéd by this Security Instrumerit without:further’ notice or demand on Borrower.

'18.- Borrower’s Right:to Reinstate.’ If Borrower meets-certain conditions, Borrower shall have the right to have
enforcemerit of this Security Instrument discontinued-at any time prior to the earlier of: (a) 5 days (or such other period as
-applicable law may- specify-for reinstatement) before sale of the"Property pursuant to any power of sale contained in this

- Security Instrument; or (b)entryiofa; judgment enforcing this Security Instrument.- Those conditions are that Borrower: (a)
pays ‘Lender all' sums which"then would be due under this:Security Instrument and the Note as if no acceleration had
occurred; (b) cures any:defaultof any other covenants or agreements; (c) pays all expenses incurred in enforcing this
‘Security Instrument, including; but:not limited to; reasonable attorneys”‘fees; and (d) takes such action as Lender may
reasonably Téquire to -assure that:the: lien-of :this Security: Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums:secured: by this:Security: Instrument shall continue unchanged. Upon reinstatement by
Borrower; this Security Instrument: and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However; this right to reinstate shall-not apply in the case of acceleration under paragraph 17.

119, " Sale of Note; Change of Loan Servicer. The:Note or-a partial interest in the Note (together with this Security
Instrument) may ‘be:sold one or more times without prior notice to Borrower. ‘A sale may. result in a change in the entity
(known as the "LoanServicer"): that collects monthly payments' due under the Nofe and this Security Instrument.  There
also may be one or more changes of the Loan Servicer unrelated:to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given: written notice of the change in accordance with paragraph 14 above and applicable law.
The notice' will state-the ‘name and address: of the new-Loan' Servicer and the address to which payments should be made.

The notice-will.also contain anyother information: required by ‘applicable law.

"20.: Hazardous Substances. - Borrower shall not cause-or permit the presence, use, disposal, storage, or release of
any Hazardous' Substarces on-or‘in the Property: . Borrowersshall not do; nor-allow anyone else to do, anything affecting
the Property’ that:is-in'violation of any‘Environniental. Law.;+ The preceding two sentences shall not apply to the presence,
uise; or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to
normal residential uses and:to' maintenance of the Property. . 1+ -

" - Borrower:shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
-any. governmental' or -regulatory agency or: ‘private::party “involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge: : If Borrower learns,-or is notified by any governmental or

regulatory authority; that any removal or-other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower ‘shall promptly ‘take all necessary remedial actions in‘accordance with Environmental Law.

As usedin this paragrapli 20; "Hazardous Substances" are those substances defined as toxic or hazardous substances by

. Environmental Law and the following 'substanices: gasoline, kerosene, other flammable or toxic petroleum products, toxic

-'pesticides and herbicides; ‘volatile solvents, ‘materials containing-asbestos or formaldehyde, and radioactive materials. As

‘used in this paragraph-20; "Environmental Law" means federal: laws and laws of the jurisdiction where the Property is
"located that relate to health;-saféty or environmental protection; "+ ==+~ -

- NON:UNIFEORM COVENANTS: : Borrower. and: Lender: further covenant and agree as follows:

< 21" Acceleration; Remedies. ' Lender shall give notice to Borrower prior to acceleration following Borrower’s

‘ breach of :any covenant or agrecment-in‘this Security Instrument (but not prior to acceleration under paragraph17
unless applicable law ‘provides’ otherwise).- The notice:shall specify: (a) the default; (b) the action required to cure
‘the default; (c) a date; notless than30 days from the date the notice is given to Borrower, by which the default must be
cured; and d) that failure to cure the default on or before the date specified in the notice may result in acceleration of

. the sums secured by this Security’ Instrument and sale of the Property. The notice shall further inform Borrover of
the right to reinstate after acceleration‘and the right to bring a court action to assert the non-existence of a default or
any other defense of Borrower-to acceleration-and sale. If:the defaultis not cured on or before the date specified in

“‘the riotice; Lender at-itsi'option may:require immediate: payment in: full of all sums secured by this Security

“Instruihent without: further: demand :and.may :invoke:.the:power:-of ‘sale and any other remedies permitted by

“applicable:law. Lender. shall'be entitled: to:collect:all .expenses sincurred in: pursuing the remedies provided in this

“'paragraph 21} including bt not:limifed to; reasonable attorneys” fees and costs:of title evidence. .- - -~
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*1f Lenderd ale,” ( IS ustee t execilteéWrittennot;ceof'the—
" occurrence of an-event of de and of: 5 ‘election:to cau perty to be sold and shall cause such
notice to be recorded. in’ each™ county / of the Prc perty. is located. Lender or Trustee shall give
notice of sale in the manner prescribed b ‘to Borrower and to other persons prescribed by applicable
law. Afier the time required by ‘applicable law, Trustee, ‘without demand on Borrower, shall sell the Property at
public auction to the highest bidder at the time and place and under the terms designated in the notice of sale in one or
more parcels and in any order Trustee determines. Trustee may postpone sale of all or any parcel of the Property by
public announcement at the time and place of any previously scheduled sale. Lender or its designee may purchase

the Property at any sale. - .

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements
made therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expense of the sale,
including, but not limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security
Instrument; and (c) any excess to the person or persons legally entitled to it.

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee 10
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons
legally entitled to it. Such-person or persons shall pay any recordation costs.

23. Substitute Trustee. Lender may from time to timé remove Trustee and appoint a successor trustee to any
Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title,
power and duties conferred upon Trustee herein and by applicable law.

24. Attorneys’ Fees. As used in this Security Instrument and in the Note, “attorneys’ fees shall include any
attorneys’ fees awarded by an appellate court. - )

. 25. Riders to this Security Tristrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were apart of this Security
Instrument. [Check applicable box(es)] .

[ Adjustable Rate Rider ] Condominium Rider ] 1-4 Family Rider
] Graduated Paymcnt Rider. ("1 Planned Ui}it‘ Development Rider {"} Biweekly Payment Rider
[] Balloon Rider [ Rate Imprdvehlent Rider [ Second Home Rider

[ Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agreeé to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses:

(Seal)

-Borrower

W' > - (Seal)
JAMES D. BROWN -Borrower

(Seal)

-Borrower

(Seal)

-Borrower

{Space Below This Line For Ac}

STATE OF OREGON, KLAMATH County of

The foregoing instrument was acknowledged before me this 07TH day of M: 97, by LOURDES C.
BROWN AND JAMES D. BROWN

SIGNATURE U

Escrow Officer
: TlTLE OR RANK OF OFFICER

SERI_AL'NUMBER. IF ANY

STATE OF OREGON : COUNTY OF KLAMATH: - ss.

Filed forrecord at equestof - Amerititle = e the 10th
of March - AD.I9 97 &t . 9:27 - o'clock ____A. M., and duly recorded in Vol.
o of .- Mortgages . - o onPage 6876

’ 7 . : ,. L _ i /gﬁemetha G. Lets%ounty Clerk
FEE $30.00 e SETETE S T by 4 /Vdd W
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