KLAMATH FALLS, OR 97601
ATIN: ANGALEE

LOAN NO. 590013 _
ISALm Ll%r/u@m'gﬁn

Above This Line

DEED OF TRUST

IsmadsonMaRCH /O 1997 . The grantorls

——————

THIS DEED OF TRUST ("Secu

ROBERT L. ANDERSON JR and 7 RCY A. ANDERSON

Bomrower”).
Thetrusteeis AMERITITLE rustee”).
The bensficiaryis SOUTH VALLEY BANK & TRUST, which Is organized and
exisﬁngsunder the laws of AN OREGON BANKING CGRPORATION . and whose address
Is PO Box 5210, KLAMATH FALLS, OR 97601 ("Lender).
Borrower owes Lender the principal sum of One Hundred Seventeen Thousand Dellars and
no/100 Doflars (U.S.$117,000,00 ). This debtis
evidenced by Barrower's note dated the same date as this Security instrument (‘Note?. which provides for monthly
payments, with the full debt, i not paid earfier, due and payableon April 1, 202 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with Interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7
to protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreemants
under this Security Instument and the Note. For this purpose, Borrower imevocably grants and conveys to Trustee, in
tcrzgst. wrna power of sale, the following deseribed property located in K1amath

unty, Oragon: .

See Exhibit "A*®

TOGETHER with al] improvements now located or, hereafter placed thereon
1nc1ud1ng but not limited to 1980 Pacfa Title No: 8019851264 Identification
No: SE3277AB. Trustors covenant and agree that the improvements hereinabove
described_are now, or will be within a reasonable period of time hereafter,
?ermanent1y affixed to, form and remain a part of said real property,

and that such improvements shall not be detached or removed therefrom.

Account No: 3909-03500-02200 Key No: 587662 Code No: 164
Account No: 3909f03500-02200» Key No: 65271 - Code No: 164

which has the address of - 4243-0LD MIDLAND -ROAD: . KLAMATH FALLS
- [Sreey {city)
Oragon OR 97603 (‘Property Address"); .-
{Zip Coda)

TOGETHER WITH all the impravements now or hereafter erected on the property, and all easements,
appurtenances, and fbxtures now or hereafter a part of the property. All replacements and additions shefl also be
covered by this Securlty Insirument. Al of the foregoing is referred 1o in this Securhy instrument as the "Property.”

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
wanan!:’:nnd w:]:fdef:on’% generally the title to the Property against all claims and demands, subject to any
encumbrances of record. R
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THIS SECURITY INSTRUMENT comblneS‘ Unlfoﬁn k:ovehants for‘nationai use. and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
tbt}e principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
ote.

2. Funds for Taxes and Insurance. Subject to applicabie law orfo a written walver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note s paid in full, a sum ("Funds") for: (a)
yearly taxes and assessments which may attain priority over this Security Instrument as a fien on the Property; (b) yearly
{easehold payments or ground rents on the Property, # any; (c) yearly hazard or property insurance premiums; (d)
yearly flood insurance premiums, if any; (e) yearly mortgage Insurance premiums, if any; and (f) any sums payable by
Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums. These items are called "Escrow |tems." Lender may, at any time, collect and hold Funds in an amount not
to exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow
account under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. 8
2601 et seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any
time, collect and hold Funds inan amount not to exceed the lesser amount. Lender may estimate the amourit of Funds
due on the basis of current data and reasonable estimates of expenditures of future Escrow ltems or otherwise in
accordance with applicable law.

The Eunds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender Is such an institution} or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow {tems, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower to pay & one-time charge for an
independent real estate tax reporting service used by Lender in connection with this loan, unless applicable law
provides otherwise. Unless an agreement Is made or applicable law requires interest to be paid, Lender shall not be
required to pay Borrow ings on the Funds. Borrower and Lender may agree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security Instrument.

d the amounts permitted to be held by applicable law, Lender shall account to
Borrower for i irements of applicable law. If the amount of the Funds held
by Lender at any time i hen due, Lender may so notify Borrower in writing, and,
in such case Borrower shall pay ssary to make up the deficiency. Borrower shall make up
the deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the
sums secured by this Security instrument.

3. Application of Payments. Unless applicable law provides otherwise, alt payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
_ under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower ghall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Inst sehold payments or ground rents, ifany.
Borrower shall pay these obligat i , or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes Borrower shall promptly furnish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the fien In, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject
to a llen which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This Insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described
above, Ler:\ger may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7.
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d shall include a standard mortgage clause.
Bquires, Borrower shal promptiy give to Lender
I shall give prompt notice to the

: Y Lender; Borrower's right to any insurance policies and
g from'damage'to the Property priorito the acquisition'shall-pass to Lender to the extent of the sums
secured by this ‘Se;c‘:umyilnstrume'nt:lrpmedlat‘ely priorto the acquisition. - :
6. Occuparicy, Preservation, Mainténance ang'p otaction of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall ‘occupy, establish, and use the Property as Borrower's principal residence within sixty
execution of this Security Instriiment and shall continve to occupy the Property as Borrower's principal
at ' ar after'the date of oc )ancy; unless Lender ‘otherwl_se agrees in writing, which consent

Borrower
Property. :

upon and inspections of the Property. Lender
Peckying reasonable cause for the Inspection.

02 ation. The proceeds; orcl; a:rrjia"'g‘éie'.‘,_dlrecﬂtmcons"equential;-;invqonne‘ctlbn*v#ith
ar y;condqmnation;on'otherctaklngnf;' . ofthe | or:conveyance in liey of condemnation, are hereby
assignedand;shalbbe‘pald‘to.'Lender.«ag;;: : by " R NI I

1308 BABUL O &
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8qua’ to,or greater than th unt of th
8ss:Borrower and Lender. otherwise agree

Y. ount.of the proceeds muitiplied by
ng, divided by (b) the fair

der within 30 days after the date the

s, at its option, either to restoration or repair of the
v or or not then due, .
erwise agree in writ i-any.application of proceeds to principal shall not extend or
Postpone the.due date of the monthly payments referred to in paragraphs 1.and 2 or change the amount of such
payments.. ot SO EITAL Tt dne ke DL LR s s TR .

Not Released; Forbearance By Lender Nota Waiver. Extension of the time for payment or
ortization of the sums secured by this Security Instrument granted by Lender to any successor in
Interest of Borrower shall nhot.operate:to release the liabllity of the original Borrower or Borrrower's successors in
interest.. Lender. shall not be required.to. commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the Sums secured by this Security Instrument by reason of any
-Any forbearance by Lender in exercising

awalver of or preclude the exercis right or remedy.

gns Bound; Joint.and Several Lia

d (c) agrees that Len
Xxtel dify, fork ; s with'ragard to the term
without that Bomower's consent .~ - e _
13. ‘Loan Charges. if the‘loanise,curedvby this Security instrument is subject to a law which sets maximum loan
charges, and that law is ﬁnaﬁy.interpreted;sq that the interest or other loan.charges collected or to be collected in
connection with the loan

law and the law of the

provision or clause of thig Security Instrument or the

‘ ct shall'not affect other provisions of this Security Instrument orthe Note
which can he conflicting provision; ‘To'this end the provisians of this Security Instrument and

the Note are declared to be Soverable, ' 2 i G R
18. Borrower's Copy.’ B‘b‘rljovye“r‘shal[be‘gI,Veq one conformed copy of the Note and of this Security Instrument,
* 17. Transfer of the Property ora Beneéficial Interest in
erred (or if a benefic

ation. The notice shall pravide a period
which Borrower. must pay all sums secured
tion of this period, Lender may invoke
‘on Borrower, P

UG
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- - 18. Borrower’s Right to Relnstate. I Borrg ditions, Borrower shalf have the right to have
enforcement of this Security Instrum :
as applicable law may speclfy for re

thisSecurity: I (b);

to the earlier of: (a) 5 days (or such other period

relnstatement by Borio
no acceleration had'oc
paragraph 17, -

"7 18, Sale of Note; Change of Loan'Servicer, = - AL :

The Note or a partial interest in the Note (together with this Security Instrument) may be sold one or more times
without: prior notice to:Borrower.: 1Aisala may result in‘a’change in the entity (known as the “Loan Servicer') that callects
monthly. e Note and this Security Instrumant.There also ma

other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that is In violation of an
presence, use, or storage on the Property of
be appropriate to normal residenttal uses an

those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, "Environmental Law” means federal laws and laws of the
jurisdiction where the Properiy is located that relate to health, safety or environmental protection.

e NON-UNIFORM COVENANTS. Borrowar and Lender further covenant and agree as follows:
21.- Acceleration; Remedies:’ Lender shall give notice to Borrower pricr to acceleration following Borrower's
vena this Security Instrument (but not prior to acceleration under paragraph
s.applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default onor before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument and sale of the Property. . The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert
the non-existence of a:default or-any other defense!of Borrower to acceleration and sale. If the default is not
cured-on or-before the date specified:in the notice, Lender at its option:may require immediate payment in full of
all sums secured by this Security Instrument without further demand and may:invoke the power of sale and any
otherremedies permitted by:applicable law. Lender shall be entitled to collect all expenses incurred in pursuing
the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of
title evidence. . . .- B T TR I T PRI ;
- if Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the

occurrence of an event of default and of Lender’s election to cause the Property to be sold and shail cause such
notice to be recorded in each -county:in which any part of the Praperty is located. Lender or Trustee shall give
notice of sale in the manner prescribed by-applicable law to Borrower and to other persons prescribed by
applicable law. - After the time required by applicable law, Trustee, without demand on Borrower, shall sell the
Property at public:auction tothe highest bidder at the time and place and under the terms designated in the
notice of.sale in.one or more parcels:and in any order Trustea.determines. Trustee may postpone sale of all or
any:parcel ofthe Property by public:announcement at the time and place of any, previously scheduled sale.
Lender.or its:designee may.purcha roperty atany.sale.:; . - ; e

"
e - " p -
IRSRES SIS P R AT i iE N
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Trustee shall deliver to the purchaser Trustes’s deed conveying the Property without any covenant or
warranty, expressed or Implied. -The recitals in the Trustee’s deed shall be prima facle evidence of the truth of
the statements made therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all

expenses gfthe:sale; includingbutnqt.li nited:10; reasonable Trustee's and attomeys’ fees; (b) to all sums

secured by thie Security,Instrament;and.:(c) any excoss to e:persan.or.persons legally entitled toit. . ...

‘Jciize.qaeepnwyanca.iUmﬁpamemzot all sums secured by:this:Security Instrument, Lender shall.request Trustee

to.reconvey the'Property-and-shall sutrender this:Security:Instrumentand alf notes evidencing debt secured by this

Security:Instrurnentito: Trustea: Trustee shall réconvey the Property:withoutwarranty and without charge to the person
"persons legally.entitied: O‘slt.hSUch;r;erson.oﬁ‘perspps;shall,pay,anwecprdatlon costs. .o : P

‘Substitute:Trustes. Londs Y frofitime totivie e Trustee and appoint a successor trustee to any

| hiérelin onveyance.of the Property, the successor trustes shall succeed to all the titte,

nd duties conferfed Upon Trustes Hereln‘and:by applicable law. ==~ - o :

i1 24 -Attorneys’ Fees. As used inthis Security Instrument and in the Note, "attorneys’ fees® shall include any

attomeys® fees:awarded by an-appellato.court. e e -y e PR

~i‘25.. Riders to this Security Instrument. ‘ R o :

If one or'more riders’are:executed by.Borrower and.recorded together with this Security Instrument, the covenants and

agreements.of each such rider shall be' Incarporated into and-shall amend.and supplement the covenants and

agreen;ents of this:Security. Instrument as:if the rider(s) were a:part of this Security Instrument. [Check applicable

box P g S pan afe o Rt R T ET ST Lo :

» ;»(@Ad]ustab.le Rate Rider -

- Claradusted Payment Ride

.. LlBalioon Rider,

2

+<LJotwer(s)tspecity]

ClCondominium Rider- - : [)1-4 Family Rider
[Plarined it Development Rider - [Biweeky Paymient Rider
Rate Imprc o7 . [second Home Rider

BY SIGNING BELOW: ‘Boto. Ner dceepts dnd agreestothe teris aid ‘covenarits contalied in‘this Security ~~
instrument and In any rider(s) executed by Borrower and recorded withyt. . . . .

Witnesses:

ERSON.OR - 27 Soromer

sdgment)——_-
: “/* TR s ' cou“‘yss: :
 parsonally-appeared the above named
DERSON 1151 c. 1 @

voluhtary act and deed.

ILBEAL g Before mg:-
i |
R MIISBION O, OB1O1S: 1 |
SNV RES WAL 0 |

£ 30 HEIURIYE
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AP# ANDERSON

LN# 590013

ADJUSTABLE RATE RIDER

(1 Year Treasury Index~Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this £ day ofARCH, 1997 , and is
Incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument) of the same date given by the undersigned {the “Borrower”) to secure
g:ﬁlgw;r'? lﬁ%t_)fstabie Rate Note (the "Note’) to SOUTH VALLEY BANK & TRUST, SOUTH VALLEY th

e
"Lander”) of the same date and covering the property described in the Security instrument and Iocated at-

4243 OLD MIDLAND ROAD,KLAMATH FALLS,O0R OR 97603
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'’S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addiion to the covenants and agreemerts made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of  9.0000  %. The Note provides for changes in the
Interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first day of April, 1998 . and on that day
every 12th month thereafter. Each date on which my Interest rate could change Is called a "Change Date.”

(8) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index” is the
weekly average yield on Unitod States Treasury securitles adjusted to a constant maturity of 1 year, as
made avaiable by the Federal Reserve Board. The most recent Index figure available as of the date 45
days before sach Change Date Is called the "Cumrent Index.”

If the Index is no longer availabls, the Note Holder will choose a new index which is based upon
comparable information. The Note Holder will give me notice of this choice,

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding Three and
One / Half percentage points {  3.5000 %) to the Current Index.
The Note Holder will then round the resuit of this addition to the nearest one-eighth of one percentage
point (0.125%). Subject to the limits stated In Section 4(D) below, this rounded amount wil be my new
interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficlent 1o
repay the unpaid principal that | am expected to owe at the Change Date in full on the maturity date at my
new interest rate in substantlally equal payments. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date wli not be greaterthan  11.0000 %
or less than 7.0000 %. Thereafter. my Interest rate will never be Increased or decreased on any
single Change Date by more than two percentage points {2.0%) from the rate of interast ) have been paying
for the preceding twelve months, My interest rate will never be greaterthan 15.0000 %.

MULTISTATE ARM RIDER-ARM 5-2-Single Family—FNMA/FHLMC UNIFORM INSTRUMENT
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Ap# ANDERSON .~ - . . Ns 590013

(E) Effective Date of Changes :

My new Interest rate will become effective on each Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mall to me a notice of any changes in my Interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law to be given me and also the title and telephone number of a person who will answer any
question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument Is amended to read as follows:

Transter of the Property or a Beneficial Interest in Borrower. If all or any part of the
Property or any interest in it Is sold or transferred {or if a beneficial interest in Borrower is sold or
transferred and Borrower Is not a natural person) without Lender’s prior written consent, Lender
may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. Lender also shall not exercise this option if:
(a) Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender’s security will not be impaired by the loan assumption and
that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to
Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as &
conditlon to Lender’s consent to the loan assumption. Lender may also require the transferee to
sign an assumption agreement that is acceptable to Lender and that obligates the transferee to
keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will continue to be obligated under the Note and this Security instrument unless Lender
releases Borrower in writing.

if Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is delivered or malled within which Borrower must pay all sums secured by
this Security Instrument. |f Borrower fails to pay these sums prior to the expiration of this period,
Lender may invcke any remedies permitted by this Security Instrument without further notice or
demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1

and 2 of this Adjustable Rate Rider.
MQ{M‘A&_%__@%»
OBERT L. ANDERSON JR -Borrower

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)

-Borrower

[Sign Original Only]

MULTISTATE ARM RIDER-ARM 5-2~Single Family~FNMA/FHLMC UNIFORM INSTRUMENT
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. EXHIBIT "A"
'LEGAL DESCRIPTION

PARCEL I:

Tracts 11 and 12 of "400” Subdivision, according to the official ‘Hlat thereof on file in

the office of the County Clerk of Klamath County, Oregon, SAVING AND EXCEPTING the
following described portion; Beginning at the Southwest corner of said Tract 12; thence
Easterly along the South boundary of said Tract 12, 218 feet; then Northerly and parallel
with the West boundary of said Tract 12, 300 feet to a point; thence Easterly and parallel
with the South boun@ar%: of said Tract 12, 210 feet; thence Northerly and Jparallel with the
West boundary of said Tract 12, 900 feet; thence Westerly and parallel with the South
boundary of said Tract 12, 428 feet to the West boundary of said Tract 12; thence Southerly
along the West boundary of said Tract 12, 1,200 feet to the point of beginning,

PARCEL 2:

Beginning at the Southwest corner of said Tract 12 of "400" Subdivision; thence Easterly
along the South boundary of said Tract 12, 218 feet; thence Northerly and parallel with
the West boundary of said Tract 12, 300 feet to a point; thence Easterly and parallel with
the South boundary of said Tract 12, 210 feet; thence Northerly and parallel with the West
boungiar_ly of said Tract 12, 900 feet; thence Westerly and parallel with the South boundary
of said Tract 12, 428 feet to the West boundary of said Tract 12: thence Southerly along
the West boundary of said Tract 12, 1,200 feet to the point of beginning.

STATE OF OREGON : COUNTY OF KLAMATH: ss.

Filed for record at request of Amerititle the 10th

of March AD.19_97 a o 2:22 o'clock ___P. M., and duly recorded in Vol ___ M97
of - Mortgages on Page 6944

- . -~ ., Bemetha G. Letsch, County Clerk
FEE $50.00 ' : : S , by ﬁz % ) g
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