“AMERITITLE . e e Granion.

, as Trustee, and

-~ Associates Financial Services Company of Oraﬁorﬁ. Iriq.. as Beneficiary,

L gedeT

*Grantor irrevocably grants, bargains, sell? und conveys to tru : 00 in trd;g; wnh Pow;; ‘;g éaje. "“9 ‘propeny in KLAMATH

Com‘mty. Oregon, described as:
v LOTT3 IN BLOGK270F. WEST CHILOQUIN, ACCORDING TO THE OFFICIAL
ELAT.gﬂEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF

A7

which'real property s nét currently used for agricultural; imbir or grezinig' purposes, together with afl and singular the tenements, hereditaments and
“ appurténiances arid afi other rights therélinto belonging 6r'in ‘anywise riow apprtaining, and the rents, issues and profits thereof and all fixtures now
attached to or used in connection with said real estate: v )
For the purpose of securing: (1) Paymentofthe ifdebtadness in'the principalsumot$ ~32488.17  and all other lawful charges evidenced
by a loan agreement of even date herewhh, mada by grantor, payable to the order of beneficiary at afl times, in monthly payments, with the full debt, if
not paid earior, dus and peyabieon -09/15/05 . . .; and any extensions therect -

(2) performance of each agreement of grantor hérein contained; (3) payment ot all sums expendad or advanced by bsnéficiary under or pursuant to

the terms hereof, together with interest at the note rate thereon."* *

To protect the security of this trust deed, grantor agrees: ..

1. To keep said property in good condition and repair; not to remove or demolish any building thereon; to complete or restore promptly and in good
and workmanlike manner any building which may be constructed, damaged or destroyed thereon and to pay when due all claims for iabor performed
and materials furnishod YRGrefor; 16.E8ply With all [aWa Bffecting “said property of requiring any alterations or improvements to be made thereon; not to
commit or permit wacte thereof; fiot X sutfer or‘permit any act upon said property in viclation of iaw; and do ail other acts which from the
character or use of said property may be reasonably necdssary; the spacific enumeraticns herein not excluding the general,

{ ; fiof {0, commit,,

2. To provide, maintain and dq!fwr to benaficiary insurance on the premises satisfactory to the beneficiary and with loss payabie to the beneficiary.
The amount collected under any fire or other insurance policy may be applied by beneficiary upon any indebtedness secured hereby and in such order
as beneficiary may determine, or at option of beneficlary.the entire amount so ‘collected or any part thereof may be released to grantor. Such
application or release shall not cure or waive any defauit or notice of default hereunder or invalidate any act done pursuant to such notice.

3. To pay all costs, foes and expenses of this trust including the cost of title ‘goarch as wéll as other costs and expenses of the trustee incurred in
connection with or enforcing this obligation, and trustee's and attorney's fees actually incurred as permitted by law.

4. To dppeir in a.na‘defer'\'d Biny action of procéeding purporting 10 affoct the security hereof or the rights or powers of beneficiary of trustee; and to
pay all costs and expenses, including costs of evidence of title and attorney’s fees in a reasonable sum as permitted by law, in any such action or
proceeding in which beneficiary or trustee ‘may appear.: -

5. To pay at least ten (10) days prior to delinquency all taxes or assessments affecting the property: to pay when due all encumbrances, charges
and liens with interest on the property or any part thereof that at any time appear to be prior or superior hereto.

6. If grantor fails to perform any of the above duties to insure or presarve the subject matter of this trust deed, then beneficiary may, but without
obligation to do so and without notice to or demand on grantor and without releasing grantor from any obligation hereunder, perform or cause to be
performed the same in such manner and to such extent as ,beneﬁci:ary may desm necessary to protect the security hereof. Beneficiary may, for the
purpose of exarcising said powers; enter onto the property; commence, appear in or defend any action or proceading purporting to affect the security
hersot or the rights and powers of bensficiary: pay, purchase, contest or compromise any encumbrance, charge or lien, which in the judgment of
beneficiary appears to be prior or superior hereto; and in exercising any such powers beneficiary may incur any liability, expend whatever amounts in
its absolute discretion it may deem necessary therefor. including cost ot evidence of title, employ counsel and pay his reasonable fees. Grantor

" covenanis to tepay immediately and without demarid all sums expended hereunder by beneficiary, together with interest from date of expenditure at
the note rate until paid, and the repayment of such sums are secured hereby.

itis mutually agreed that:- - =

7: Any award of ,damages”inv oonnodiqn with any condemnation for public use of or injury to said property or any part thereof is hereby assigned and
. 'shall be paid to beneficiary, who may apply_or release such monies received by it in the same manner and with the same effect as above provided for
disposition of proceeds of fire or ctherinsurance. | :
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