7’

the entirely, whonaddfmhﬂ' ,iollmSt,Klamaﬂ\Fulls,OR 97603 (referred to below as "Grantor™);
mvmm&rmmwmnmmswammwmos 87601 (referred o below
sommi"‘i'aeneﬂclary').andwmlaml’ Brandsness, whose address-is 411

: y &mqusbrmwmwamumudmm
roal property, with ai existing or Wﬂyuwhdcrdhdbm

d“%‘ﬁm:o o e, waier mMuMg m

_CouMy Mﬂmegonm Property s o

- I.ot1 hqud(GotTRACTNO 1063,MRDADDITIONTOVAU.EYVIEW according to the official plat
unty Clerk of Klamath Cotinty, Oregon

mmdnopenyammmaueonm&ymwnnswscums:,mamathmu,on 97603.

lnﬂisDeoddTnM)alofGrantofsﬂghtMmthandbalptwﬁand
Uniform Commercial Code security inlerest in the

DEFINITIONS. The following words, shallhave the following. meanings when :
Twmuvahmmmmmmmummmwm Al references to dollar amounts shall mean amounts in lawful
momyuhum.dsuuum

my WMMVMM&TMI&WWW South Valley Bank & Trust also is referred to
uWhﬂthTnnt.:‘ e

W‘W m#«uwnm&wMulmwmmmmlmwau
Granlor. MMmelndalpmmdmmuﬁﬂqmsDeeddTw,hwdmmmmmecyDMn
mswmnnunn 5

WMMWW mmmwmmmuwmmmmmmbmm
mokis homes.afiixad.on. the Real: Property, faciilies, additions, repiacements and otherconsiruction on the Real Property.

indeblednoss.: mmwmmdpwmlwmmmmmmwmwammw
Wbmmmu&am«mlmundbymmorLendettomaoeoblgaﬁodenMamderu\sDuddTn&
tooulhuwlﬂnmmdonswhlmounlsaslpm!dpdlnmnuddTmsL -

Lender. WMWMMVMM&TMBWWW

Nole. The word "Nots" mmmwmwnm,lnme principal amount of $74,331.72 from Grantor fo Leader,
mmnmmm&mmm substitutions for the Note. The maturity date of the Nole is March 15, 2003.
mmuwmmmummmmmm orrenegoﬂaﬁon

WM MMWWMJMMMMMMMMWaMW
by Grandor, MMUMMuMthMWMdMN&MMdmw all replacemonts of,
mumw.mdmmymmmumaMMImmu proceads and refunds of
Mm)lmwsﬂiawwdspmof ‘Propety.-

Property. WWMWMMWMWMM“WM

MM WMNWMNM mmmmmmmwmmw

Related Documents. mmmmmmawmmmmummm agresments, loan
agrsemanis, enviconmental agreements, guarsnties, securlty agresments, morigages, deeds of trust, and &l other instruments, agresments and
mmMumthmmmlm

Rents. The word "Renis” mummmgmmmm issues, royalties, profits, and other benelils decived from the
Trusiee. The word “Trusies™ means Wiliam P, Brandsness and any substilute or successor trusiees.
THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL
mw.nmmm (1) PAYMENT OF THE INDEBTEDNESS AND . (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS OF
mmmmmmmooewam, msnemonmsr THIS DEED OF TRUST IS GIVEN AND ACCEPTED
kamwm wammhuoudﬂmmmuymwummwmwd
Waﬁuyboeonndm.mdshnlsticﬂymdinaﬁnaymnwpﬁom omentor‘sobigabom under the Nole, this Deed of Trust, and the
POSSESSIOHAIDMMENANOEOFTIEPROPERTV Granior" or'sposaaﬁonandtseo?ﬂnﬁopertysmlbemmdbym
following provisions: b
Poseessicn and Uss. UnﬂtmoccmolmEvoMofDdaw,GtWrmy (l)romllnlnpoasassloncndmoldtrnﬁnpﬂy ) vse,




Sﬂﬁmw-m Wm memmmmam*on GOlJNW PLANNIPB 'DEP, "VERIP
ARPROVED: YO DI NELANY; SLAWSKITS AGAINGT FARMING:OR

ot 'seq., or'c
“hazardots wasle” and "hazardous:

Lender for indemnity or contribition in the event Grantor beconies able for cleanup or other costs under any such
indemnily and-hold: harmiess Lender against any and all claims, losses, liabiiities,
sushlnouuhrMnotomabmchofﬂhmﬁonomuDudMTmuanoonuquencodmyme,gemﬁon,
slorage, disposal, releass or threalened relsase occurring prior to Grantor's ownership or intarest in the Property, whether or not the same was or
' have fo Granlor. The provisions of this saction of Deedo”msl.lndudingﬁwobligaﬂonlolndemrﬂ!y.slnlswvivam
K ‘the ’ : the-fien of this Deed of Trust and shall not be affecied by Lender's

M,w-li. G’rﬁmfwndumo,condworpm:nynmnorcomnﬂ permit, or sufier any stripping of or wasie on or o the
Proparty or any portion of the Property. Without limiting the genarality of the foregoing, Grantor will not remave, or grant to any other party the
right to ramave, any limber, minerals (including oll and gas), soll, gravel or.rook products without the prior writlen consent of Lendar.

Removel of improvemants. mwwamuhammmlmmmmmmmmunmwmmmsud
Londt Asneondlunbunmmddwlmmuh.%mym&o@nm«bmkemmmbsﬂshdoqbw\debw
mwmmudmluwmbntsdntmoqudvﬂua.

Compliance ww Grantor shall promplly comply with all laws, ordinances, and regulaions, now or hereafter in
Mdumﬂmmhbhwammdhwmmmmhmw
lﬂdudmnppmprhb i lonoh &mﬂwh&&hw:wmamm long Idwyso!eopwon
a3 and so as, in s

mmmmawprmmnumpum Londumqumemuorb post adequale securily or a surety bond, reesonably
safisfactory to Lender, to prolect Lender’s intorest.

Duly io Prolect. mebmmnmmmth Grantor shall do a¥f other acts, in addiion to those acts
uwmhﬂmMMhWMNthmmwbwwmhw

DUE OM SALE - CONSENT BY LENDER. Lsndernuy.dlsopﬁon Mmmwmwmmummbyuomarm
upon the sels or transler, without the Landar’s prior wrillen consant, of all or any part of the Real Properly, or any inlerest in the Real Property. A "sale
anhmdMMwme.Wakwﬂmmm benelicial or equilable; whether voluntery or
; whether by oullight sule, dead, inslaliment sale contract, lend coniract, contract for deed, leasehold interest with a term grealer than three
muwmmumu beneficlal infarest in or 10 any land trust hoiding title to the Raal Property, or
Mhnwmmwuwmymm fransfer also
mhmdmmmm(mwhm stock, partnership inlerests or imited Eability company
@8 ihe case may be, of Granior. However, this oplion shall not be exercised by Lendar if such exsrcise is prohibiled by federal lew or by Oregon law.
TAXES AND LIENS. MMWMbMMMMMhMmaMdMMdTM

Payment. mwmmm(mmnmmbm)dmwmwmmmm
sawar), fines and impositions lsvied against or on account of the Property, and shall pay when due all claims for work done on or for servicas
rendered or material furnished to the Properly, | Grantor shall maintain the Properly free of all liens having priority over or equal to the inlerest of
mmwwurwwmmmdwmmmmmmumm indabladness refarred to below, and
mnmmmmwamu

Rigit To Contest. Gmnlormywﬂhhddpuynmﬂdmyhx.mmtudnhnlnconmcﬁonmmagoodfdﬂ\dspulsovotﬂwobligaﬁonto
pay, so long as Lender's interest in the Proparly is not jeopardized.  if a lien arises or is filed as a result of nonpayment, Granior shall within fiteen
(15) days after the ksn arises or, if a an is fied, within fifleen (15) days aflar Granior has notice of the filing, secure the discharge of the lien, or i
requesiad by Lender, WWMMulMMWbMUMMMbmmmmM
bmpmmmwmmm«m fees or other charges that could accrue as a result of a foreciosure or sale under the len. in
any conlest, Grantor shall wwmmwumunynmmmmmmmm Grantor shall
name Londer as an acdilional obiiges under any surely bond furnishad in the conlest proosedings.

Evidence of Paymeni. Granior shall upon demand furnish to Lender salisfactory evidence of payment of the taxes or assessments and shell
amlahwouhhmmmudﬂddbMwbmw:tlwﬁmnmnwhmmaﬂwhmnndmmh

Notice ot Conateuction. Gunlorshnlnoﬁyunduathasiﬂﬂun(w)dnysbefmanywukiscommmd any services are furnished, or any
malariais-are supplied fo the Property, if any mechanic's lign, malerialimen's lien, or other lien could be asserted on account of the work, sarvices,
‘or materials’ and the coel @weeds: $1,000.00. Gnnlotwllmonmuutdundummh!oundandmmmmmummmw
»;MMunmwNyhowdsuchmwh

PROFETVDMAGEINWCE. The fokowing provisions relating to insuring the Property are a part of this Deed of Trust.

policles.
insurance, as Lender may reasonably require. Poiicies shall bs writler; in form, amounts, coverages and basis reasonably acceplable
and issued by a company or companies regsonably acceptable to Lender. Grantor, upon request of Lander, will deiiver to Lender from time to
fime the policies or mdkwmmmmumhybwm&ngsﬁpdaﬁomnmwﬂwuwwm
without at lees! tan (10) days’ prior writien notice to Lender. Each insurance policy also shall include an endorsement providing that coverage in
taivor' of Lander- wil not be impaired in any way by any ac?, omission or default of Grantor or any other person. Should the Real Property at any
mbmwmmuudalgmbdbyﬂnbhctofdﬂwFMEmeMamw!Wuawuloodhu:fdnru.Gm\lor
wbmmmwmlmmmrnmmmdeammn.mmemnmmum
WMlmm«uMmeyLendu and to maintain such insurance for the term of the loan.

m shall promplly nolify Lender of any loss or damage to the Properly if the estimated cost-of repair or
m.ssoom Lendar may make proof of loss i Granlor feils to do so within fifleen (15) deys of the casualty. Whether or not




. of the b
htdosuosdodswhﬁnpu‘ly

rom: the insurance: X
portion:of the procesds:not paysble : indebladness. .

y :'Upmnqw‘aumw,howmmmman\m.yw,smmwwmm.w
showing: (a) the name of the insurer; (b) the risks insured: (c) the amount of the policy; (d) the property insurad, the
n : v mdmmicm:&n»mdmmmtwm;md (o)"namkaﬁondmofhpoicy. Grantor
. shal, upon request of Lendsr, have an , W“Myhmwmmmashvﬂwmnwddhw

1 RYS QI NO0pe!

. I Granlor fats 10 comply whth any provision. of ihis Doed of Trus, including any obligation to majntain
‘belg W Or: proceeding.is commenced that would

below or in any e insurancs
and (b) Grantor has the

ompﬂynoﬂyhnduh»milng.md&mlorshumwmm

thenondnnlpanyinsuchproceedlng. but Lender shall be

e In the proceeding and to be representad in the proceeding.by counsel of s own chiolos, and Grantor wil dever or cause 1o
be defversd to Lander such insiruments as may 1 Yequesied by I from tme to time to permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. ‘The following provisions relating lo governmental taxes, feas

ng or continui
regisiering this Deod of Trust.

Subssquent Taxss. I any tax to which.this section appiies Is
ofiect'as an Event of Delault (as defined below); and Lander
below uniess Granior elither - (a) pays the:tax-before: i hecomes
seclion and daposils with Lander cash or a:sufficient corporate
SECURITY A
this Doed of Trust.

Securily Agresment. - This inskrument sha¥l constitule a security agreement

property, and Lender shal have alf of the rights of a'sacured party under the Uniform

Security:interest: lbmnqw-byundu.'mmmmmw

wmmmmmwuummm

records, Lender may, at any time and without firther authorization from Grandor,

of Trust ss a financing stalement. Mrﬂmmtﬂnﬂwfadm
1 .cofault, mmwummp«wm.mnwmu

vihree; (3):days efier.s

 vzavallable o Laoder wi

- 'ifi'm::.m:m‘:mm:az&mm_ W}‘M;Lauu; mﬁw iy f[m\n__“ ’
granied-by.thie Deed of Trust may be oblained (ei‘ch as required.b ¢ Mm}m

recaipt of writien: demand from Lender,




Property, whether iow owned or hersahier acquired by Grantor. -Uniess prohibiled by law or agreed o the
-:mwmhmmwmmunmmmgmhmmmgmmmhu

‘Atlormoy-dn-Foct. E&mu‘b&wuhmmmhhmmmmywﬂummmmmod
mmnmm ‘For-such purposes, Grantor-hereby. imevocably: appoinis Lender as Grantor's atiorney—in-fact for the purpose
of making, sxaculing, MMMNMCMWBmybmyummwmth
accomplish the maltars ralerred to in the preceding paragraph. -
RILL PERFORMANCE. HMNﬂﬂNWMMMMMGNMWWMMﬂB
Mumemummmhmm-nqwuummmmwmmmbmmw
of lermination of gny financing stalomant on file evidencing Lender's MMMNMMMM&M Any reconveyence fes
required by law shall be paid by Granior, #f permilied by appiiceble law.

DEFAULY. Each of the following, &t the oplion of Lender, ummmumﬁmummmmmumst
mwm quad&mbmknmypamﬂwhondwmhlndebm

Delaut on Othar Payments. Faliure of Granicr within the ime required by this Deed of Trust to meke any payment for taxes or insurance, or any

MMMMbmmmuwlommdanylm

"wmmamw mmwmmwmwmmummwm
sgies agreemsnt, or any other agreement, in favor of any other creditor or person that may malerally aflect any of Borrower's property or

Borrww’swmy&nﬂofsabﬂ!ybnpayﬂummorpaimwmspmmmunderﬂisDeadoanstoranyofmoRehbd

cmndu.Fmdmmwwmmwmmmﬁmwmmammmmmwarw,wm
ofinnnycwnndebd Documents,

Fﬂlmmmm mm«mbmbyamwammmmarm
hmbuhwm&hhamm:wnmmmmwdhmmwam

Defeciive Colialeralization. ThisDeeddTm«mydﬂwRehthwumnbmbbelanandeﬁwandmmofmy
oolaleral documents to creaie & valid and perfected security interast or ien) at any time and for any reason.

Death cor insolvency. The death of Grantor or the dissoiution or termination of Grantor's existence as a going business, ﬂwlnsolvomyoleﬂof
uwu.mmwmumwm any assignment for the benefit of creditors, any type of craditor workout, or the
commencement of any proceading under. any bankrupicy. or insolvency laws by or-against Grantor. However, the death of any Grantor will not be
mEvnmuoouuwu.mwaunmammnmmhmmbymmim

Forecicsure, Forfelture, eic. Commencemaent of foreciosure or forfeiture proceedings, whether by judicial procseding, self-help, repossession or

any other method, by any craditor of Grantor-or by any governmental agency against any of the Properly. . However, this subsection shall not apply
Mhmunmhﬂh&pmby&amwntoﬂumldﬂyamonmmdﬂnchlmwhbhbhbnisdlmmndosmam
procaeding, provided that Grantor gives Lender written nolice of such claim and furnishes resarves or a surety bond for the claim satisfaciory to

Breach of Other Agreement. Anybmwhbyerm«unduunmawmmmmmenemwammmawmm
within:any.grace period provided therein, including without limitation any agreement concerning any indebledness or other obligation of Grantor to
Londerwhetharmdsﬁngnoworhhr )

Mﬂﬁul:m Any Mmm&mmmtoanyeummoronnyomwIndebbdnesoranyemntordes
y vokes Of dlspuhslhovalldﬂyof .or Rabllity under, anyGuamntyofﬂ\elndeblednes. Lender, at its option, may, but
Mndbomﬁadlo.panﬁh&mwﬂofseshﬁatousmumndﬁonﬂym arislngundermsguaramyinnmanmrsaﬂshduy

In Grnntofs'mndal condlﬁon. or Lender belbves the  prospect of payment or parformance

Existing indebledness. : AmwmmlwwmmwumamemMmewm
mmummuwwummmmwmummnm

mﬂh&m Htuchlhlmkeulbblndﬂ@'lrﬂorhlsmtbmdmanolbeohbmchdﬂwmprov&lonofﬁisbuddmntmn
the preceding iwelve (12) months, it “may be cured-(and no Event of Default will have occurred) if Grantor, afler Lender sends written notice
demanding curc.of such:iaikure: : (a) cures the failure within. fifleen (15) days; or - (b) if the cure requires more than fifteen (15) days, immediately
initiales steps sufficlent to cure the failure and thereafler continues and compleles alt reasonable and necessary sleps sufficient to produce
.. compiance es 500N 83 reasonably practical. .
MMWNDEFMLT. Uponhoeummdmyﬁvuudoehwandaunymm Trusies or Lender, gt its option, may
mmymwmdﬂnmmmmmaddﬁmhmymwhhummmbylaw

_mm LmdershumvethorlgmulbopﬁonmommtoGrantonodeehmmsenualndebledneslmmdablyduo
nndplyabh Wmanypnpamdpocﬂywh!ch&nntorwoddbomﬁmdtopay

mwmmbnuwmdmmw Ransiasshdhnwﬂwdthohredoubynobeeandsdo and Lender shall
‘have the.right to forecicss by judicial forecicsure,:in.elther case in sccordance with.and to the full extent provided by appﬂcabhlaw i this Deed
ot Trust is: foraclosed by judiclal foreclosure,:Lender will be entilled 1o a:judgmant which will provide that if the foraclosure sale proceeds ars
Wbuﬁy jtmnunt.exncuﬁonmybsuofatmnmoummvleunpaldmeeofme]udgmt

UCC Remodies. wmbu«wmaumm Landwsmuhlveeﬂﬂwdghtswmdhsuamndmm
the Uniform: Commerciat Code.

Collect Renls. Lmdersrnlhavoﬂlemm.wmm«loﬂcolosmntor !ohkepmondandmmoeﬂwﬁopedymdcoladhm.
including amouinis past dus and unpaid, and.apply the net sroceads, over and above Lender’s costs, against the Indabtadnass. in furtherance of
thhriaM.Lmmquuhmyhmﬂnrdhumdﬂnhmutylomkopaymonlsdrentormhesdkecﬁywm it the Rents are
coliscted by Lender, then Granlor ivevocably designales Lender &3 Grantor's atlarmey-in—£act to endorse instruments received in payment thereot
in the neme of Grantor end to negotiale the same and collect the procoeds. .Payments by lenants or ather users to Lender in response to Lender’s
demand shall salisty the obligalions for which.the payments are made, whether or not any proper grounds for the demand existed. Lender may
exsrciss s rights undar this subparagraph elther In person, bylaont.orttwmnhameaiver

Appoint Receiver. Lm.halhlvohmtohnvolmﬂwuppdnhdbhkopoaesslmdnumypmmmﬁopeny with the power to
probctandptmﬁaﬁﬁpeﬂy(oopembtheﬁopmy ng foreciosure or sale, and to collect the Rents from the Property and apply the
proceeds, over and sbove the cost of the receivership, aoalnstﬂnelndabbdness The receiver may serve without bond if permitied by law.
Ws@tbhm&%ﬂdam@wﬁloﬂ%an&hwmntvﬂmdhPropedyweodsﬂnlndsbbdmssbyu
substantial amounl. Empbyﬂbﬂfbywidushalnddsquwyapasonﬁomsu\dngesam

Ymum nmmmmumnmahuwmpmsmamwwmuwm
becomes entitled 10 possession of the Property upon default of Grantor, Grantor shall become a tenant at sulsrance of Lender or the purchaser of
hﬁ::uwm‘&ﬂ,dmmmmmynmmmhrhmdhﬁopmya {&) vacale the Properly immedialely
upon the dsmand of Lender.

-~ Otiver Remedied: Trusies or Lender thali have any other.right or remady provided in this Dead of Trust or the Nole or by law.

‘Wd‘&. Londer shall give Grantor reasonabie notice of ihe ¥ nd place of any public sale of the Personal Property or of the me afler
~ :which - any mhuhammw&pm«mmwamuuum Reasonable notice shall maan nolice given at leest
M(ib)dnnbdwthhnd"nsnbordlsposmon Any sale of Personal PropMymaybemadoheonjunwonwnhwsdodthaRed

IR RY




e A mhlromthoch:
however sub any limits under appficable
bll*mplcypfooeedngs(lndudingeﬁodstomodly
m,meeoﬂdseardingmords,abhki
lndbesfwﬂnTnsbe.loﬂuMpmued
law,

the intarest of Lender under this Deed of Trust.

Obligations to Notity. Tmsbeshﬂnotbeoblqabdlonoﬁfyanyoﬂwpaﬂydapendingsaleunderanyod\erh:stdeedorh‘en.orofanywﬁon
orproeoadlmlnwﬂethnloc.Londor,uTmsbeshalbonpnﬂy.udeuﬂnncﬁonmproeoedsmisbrouehtbmishe.

Id,t‘:g“. Trustes shal ma:'?::lﬁeaﬁom
respect o akl or any part
foreciose by judicial foraclosure, in eithsr case

formal writlen notice to the specifying
faedosmkomtrnhddudmyknwhbhmpﬂomym
this Doed of Trust. Fornoﬁcepmposas.Gmnloraomes

MISCELLANEDUS PROVISIONS. MMMMU.&MMWMUTM&

Amendmants. TthnddTnM.mwhmdeathocumh,eowﬂuhsmeenﬁroundashndingmdweenmnofhpuﬁeslsb
tho matters set forth in this Deed of Trust. Nodlnmllonoforlmdmnﬂo-ﬂtoeeddTmslshdbeeﬁecﬁveuriesgivonlnwriﬁngandwmd
byﬂnpmyorpuhssougmtobodwmdorboundbyﬂudhmﬁmalmendmom.

uhﬁopatyhmdbrpupfmmm&anm
opungnolneomoucdndfromﬂn

... Applicable Law. ‘This Desd of Trust-has bee ) Jesivered lo Lender and accepled by Lender in the Siate of Gregon. This Deed of Trust
~ 8hall be governed by and construed iy Sccordance with the'laws of the Stalsof Oregon. - ’

Capiion Headings. Capuonmadrmmmsoeodenmtmforconvempuposesority'andmnoﬂobeusedtointapmtordeﬁnethe
provisions of this Daed of Trust. o

" "Morger. There shall be 1o merger of the inlerest or estale crealsd by this Deed of Trust with any other inlerest or estale in the Property at any
time held by or-for the benefit of.Lender in-any.capacity, without the writlen consent of Lender,

WPMAIobﬂgmms Grantor under this Deed of Trust shall be foint and several, and all refersnces to Grantor shall mean each and
vory Granior.. This means that each of the persons signing below i responsibl for &l obiigations in this Deed of Trus.

binding upon and inure 1o the benefit of the partics,

than Grantor, Lender, without notice to Grantor,
way of forbearance or exiansion without releasing

Dood of Trust, the granting.of such consent by Lender in any Instance shal not Gonstiut
instances whers suchi.consent Is required. .. ., . .

COMMERCIAL DEED OF TRUST. Granior '
hmdﬁnﬁopodywﬁnmww:pdorwﬂuen iR -
EAGH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS, OF THIS DEED OF TRUST, AND EACH GRANTOR AGREES TO ITS

wuﬁuna«umnhsoudo&msckhwaeedummmmwmw




STAYEOR_ OfFg 04/ B R OFFICIAL SEAL

OF Y K. L.Vox T=rsoy
. MOTARY & USUS-OREEC'N
COWNTYOE. AT mn £A .. COMMISSION NO, 055375

MY COMISSION EXPIRSS g 10,2600 §

that.they s}

T hEQUEsr;Fbke‘muiaecostvANcs
s (Tquwaywhenobmmhawbeenpddlnu)

‘hl;gum‘w!holdlrroull bmbyﬂistJnssztzr:m DooddTnltMvnbo:l
 You are’hereby. diracled; upi pa) You of‘any.sums owing to you under Doad of Vrust or pursuant

‘the ‘secured by. this Deed of Trust:(which is deiiverad 1o you together with of Trust), and to neconvey,

the of Trust, ashbnowhddbyyou Daed of Trust. Plagse mal the

STATE OF OREGON : COUNTY OF KLAMATH; =

Filed for record at request of
of March

7164
Bemetha G. Leisch, County Clerk

$35.00
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