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This Deed of Trust ismade this. - (g = - NOW, THEREFORE, to induce Beneficiary to

make 'toans and advances to or on behalf of Borrower

/77 /?ﬁé// ,19 ; between © - pursiant to the Agreement, to secure the payment of

RICHARD A. KING . ; all'sums du€:or which may become due under the

: o B - Agreenent and any and all extensions or renewals

MARY K. KING . T  thereof in whole or in part (all of which is hereinafter

. - “ealled- the "Obligation"), and to secure performance

hereinafter called "Grantor"), whose mallmg address is " of all obligations under the Agreement and this Deed

’ ) of Trust, Grantor by these presents, intending to be

© 27820 MESA STREET : . legally bound does_grant, bargain, sell, and convey

i = “unto Tristee. in trust, with. power of sale for the

KLAMATH FALLS OR 976 01 A benefit of - Beneﬁcrary all that certain property

as used herein, the term "Grantor™ refers mdmdually and - srruated o

collectively to all Graators; and'all‘ such’ persons shalt be'i- E . _KLAMATH

jointly and severally bound by the terms hereof; o Crty/Gounty, Oregon, and more particularty described

*ana~ STEWART TITLE COMPANY OF OR.EGON v"hmergfl?rbrr "A attached hereto and made a pant

(hereinafter called "Trustee"), whose address is - :
TOGETHERWITHALL the buildings and im-
9020 S.W. WASHINGION -SQUARE ROAD provéments now or hereafter erected thereon, the
-Tights, privileges -and appurtenances thereunto
i TIGARD OR 97233 SUITE 220 ’ beglhqnging,“andgthe rights, rgv%rsrons and remainders,
and = MELLON ~BANK, " 'N.A." - (hercinafter called " * ‘rents, issues, and -profits- thereof (all of which is
"Beneﬁclary"), whose meailing address is ’ heremafter called the "Property"),
./ 152-0825 PO BOX 535002 = : s
_PITTSBURGH, "PA' 152305002 ; - WTO HAVEAND TOHOLD the same unto Trustee
'RICHARD A'KING = in trust, with power of sale.

(heremafter " individually - and’ collectwely ‘called -  The final ‘maturity ‘date of the obligations secured
"Borrower”) (has)’ (have) emered mto an agreemem (the‘ “‘hereby is- - -25 - - years from the date of
) Agreemcnt") dated * execution of this trust deed, as ‘may be extended by

’ thc ues.

IARCH & 5 97 e
o R PROVIDED, HOWEVER, that if the principal
with Mellon Bank N.A " amount of the Obligation (which is the outstanding
pursuant to which Borrower is enutled 1o obtain advances - principal balance of loans or advances made pursuant
from Beneficiary from' time to trme m an'amount not to ** * to the ‘Agrecment and any amounts which Beneficiary
exceed ~at’ any one time; - “the aggregate, has elected to-pay under Paragraphs Fifth and Eighth
3 15,000.00 " which Agreemem evidences hereof) shall at any time exceed the credit limit stated

. Borrower's obligation 10 pay loans'and advances made  in the Agreement, which is

" ‘under. the Agreement, and which ‘is the maximum S
amoun{ to be advanced under ‘the’ credn Agreement- §15,000.00 - ; any amount in excess of
secured. hereby  the -credit limit shall not'be secured by this Deed of
L TR **Trust; ‘and provided further that upon payment in full
“of the Obligation and canceliation of the Agreement,

Beneficiary shall request Trustee to release this Deed
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of Trust and shall produce for Trustee duly canceled all
notes evidencing indebtedness' secured hereby. Trustee
sh%ll release this Deed of Trust without further inquiry or
liability.

GRANTOR and BENEFICIARY
covenant, and agree as follows:

represent, warrant,

FIRST: This Deed of Trust shall secure not only existing

indebtedness, but also future advances made pursuant to- .
the Agreement (the terms of whichsare “incorporated-
rth); and shall continue *”.

_ herein by reference as if fully set forth); and shail contin
in full force and effect, although there may be no advances
made at the time of execution of this Deed of Trust and

although there may be no indebtedness’outstanding at the
--time-any-advance-is-made; and-this-Deed of Trust shall be -
..“released only upon the:occurrence.of the: conditions stated: 1

above. . -
. SECOND: Grantor will keep_ar
covenants : d agreements contained

i ptwﬁ e perm1

date.of this,Deed-of Tmst,;wnmout,pﬁgi‘ written consent
. of Beneficiary, Grantor. shall. not-cause or. permit-legal or

equitable title. to-all or. part: of the Property or an interest’
therein-to become vested in"any: other;person or entity by
_ sale, operation- of law, or in- any. other manner, whether

voluntarily or involuntarily. -

FOURTH: Grantor-warrants that :'G“r:axi't(')‘r .owns the fee’

simple title to the Property..free and clear of .all liens,
claims, and encumbrances except those . to  which.
Beneficiary has consented: in: writing. Grantor covenants
‘that the Propeity shall continue fabe held free and clear
- of all liens, claims, and encumbrances except: (1) where

permitted by applicable law as of the date of this Deed of - |

Trust, or (2) when expressly permitted by Beneficiary in
writing. - B TRERTSRIN N

FIFTH: Grantor will pay when due all taxes, assessmens,
levies, and other charges on or-against the Property which

may attain priority over this-Deed,of Trust. If Grantor fails . .

to do 'so, at its sole-option: Beneficiary. may: elect to pay
such taxes, assessments, levies, or other charges. At
Beneficiary’s - request, ; Grantor: shall -deliver. - written
evidence of all such payments to Beneficiary.

SIXTH: Grantor shall keep the Property. in good repaif,
excepling. only reasonable wear. and tear. Grantor will

rmit. Beneficiary’s. authorized: répresentatives to enter
upon the Property at any reasonable time for the purposc

of inspecting the condition of the Property. Without the’

written consent of Beneficiary, . Grantor. will. not permit”

removal or demolition of .improvements now or hereafter
erected on the Property, not. will Grantor permit waste of
the Property. or. alteration: of improvements now ot

hereafter erected on. the property.which would adversely -

affect its market value as determined by Beneficiary.

SEVENTH: The term "hazardous substances® includes
any .substances, :materials, of wastes:that: are or .become . .

- regulated,by;any;govemlﬂjeﬁfal;aumqﬁty'bg@pse‘of toxic,
;... fiammable,  explosive;: COrTosive,. reactive. radioactive, or
- other, properties :that may, be ‘hazardous to;human health

" onthe environment, as well asany materials o ..

030497708:29

‘or’ existence of any. phys

- losses of any type

substances that are listed in the United States
Department of Transportation Hazardous Materials
Table, as amended from time to time.

Grantor warrants that the Property does not contain
any hazardous substances and that no physical
conditions hazardous to human healih or safety are
present on the Property, except as previously
disclosed to Beneficiary in. writing. Grantor will
neither cause nor permit the deposit, creation, or

« presence of any;hazardous substances o the creation

ical condition hazardous to

human health or.safety on the Property. Grantor will

comply at Grantor’s expense with all laws, regulations,

- 'rules, ; :ordinances, and orders of courts or
-governmental agencies -regarding the Property, now

or hereafter in existence, including but not limited to
those relating to hazardous subtances. If Grantor fails
to- do- 50, - Beneficiary -may, at- its -option, .take any
action it decms in its'sole discretion to be necessary to

effectuate Such compliance.

Bengﬁciz{fy shall have no obligation or liability at any
time with regard to hazardous substances or any
other ‘physical conditions which may exist on the

‘Property at any time.” Grantor wilt indemsnify and

defend Beneficiary against any and all liabilities or
i whatsoever which Beneficiary may
incur by reason of any hazardous substances or other
physical conditions which may exist on the Property at

“any time; provided, however, that if Beneficiary shall

acquire sole possession of the Property, Grantor shali

* have no obligation under this paragraph on account

of any..condition which may thereafter come into
existence and which was not caused by a previosuly
existing condition. Grantor’s obligations under this
paragraph shall survive ‘the termination and
satisfaction of this Deed of ‘Trust.

.EIGHTH: _Granlor shall keep the Property insured
against loss by fire, all other hazards contemplated by
the term "extended coverage," and such other risks
and hazards as Beneficiary shall require, in such

" amounts and for such terms as Beneficiary shall

require. Grantor will purchase flood insurance as and
1o the extent required by Beneficiary or by law or
regulation. The insurer or insurers will be chosen by
Grantor, subject to approval by Beneficiary, and

_.approval shall not be unreasonably withheld. All

insurance policies shall contain loss ble clauses in
favor of Beneficiary and shall be cancellable by the
insurer only after prior written notice by the insurer to
Beneficiary. Grantor shall defiver written evidence of
all such insurance to Beneficiary.

WARNING
Unless you pravide us with evidence of the insurance
coverage as required by our contract or loan
agreement, we may purchase insurance at your

. . expense to protect our interest. This insurance may,
_but meed not, dlso protect your interest. If the

collateral , becomes damaged, the coverage we

“purchase may not pay any claim you make or any

claim .made against you. You may later cancel this
coverage by providing evidence that you have

. obtained property coverage elsewhere.
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_You.. are - responsrble for the eost ot‘ -any . insurance .
purchased by us. The cost. of this i insurance may | be added

to your contract or loan balance. If. the, cost is.added to

your contract or loan balance, the interest rate on the”

- ‘underlying contract .or loan will- apply: to- this added
_amount.: The effective date of coverage may be the date

.your:-prior coverage lapsed or the date you failed to.

provide proof of coverage.

The coverage we purchase, umy be considerably more

expensive than insurance you can obtain on your own and .

may not satisfy any need for property damage coverage or
any mandatory liability insurance requlremems imposed
. by applicable law. : : .

If Grantor fails to obtain and keep in force any required
.insurance or fails to pay.the premiums on such insurance,

Beneficiary -at its_sole option may elect -to do so. In the

event of loss, Grantor . shall give -prompt notice’ to

Beneficiary- ana make proper proof of loss {o-the:insurer.-

Beneficiary at its option-may elect 10 make proper proof of
loss if Grantor does-not do so promptly, and to take any
action .it- deems.-.necessary -to ~preserve Grantor's or

Beneficiary’s rights under any insurance policy. Beneficiary.

-may.Tequire .that the insurance. praceeds- for any loss be
paid-directly to Beneficiary only.and not jointly to. Grantor,

and Beneficiary. Grantor ‘hereby. appoints Beneficiary and .
{ts successors and. assigns as; Grantor’s attorney-in-fact . to .
endorse Grantor's name to any draft or check which may -

be payable to Grantor in order 10 collect any insurance
procceds .

' Upon foreclosure of this Deed of ‘:’l‘rust,' or exercise of the

power of sale given to Trusiee, or acguisition of the
Property by Beneficiary or its assigns, all right; title and
interest of Grantor in and to. the policies and proceeds
thereof and sums payable thereunder shall forthwith pass
automaucally to the purchaser of sald Propen)

NINTH: - Grantor hereby. agrees 10 rcpay BPneﬁcrary on
demand all sums which Beneficiary. has’ clected to” pay
under Paragraphs Fifth and/or Eighth, and all such sums,
- until repaid to Beneficiary, shall bea part of the Obllganon

and shall bear interest at the highest rate: peimmed by law -

(but not exceeding the contractual rate or rates of interest

applicable to the Oblrgauon by the terms.. of the. o
o . _this Deed. of Trust, may be foreclosed in the manner
- pravided by law for the foreclosure of mortgages on

Agreement).
- TENTH:

ELEVENTH: If the property or any portion thercof
consists of a unit in a condominium or a olanned unit
development, Grantor shall perform all of Grantor’s
obligations under the declaration or covenants creating or
governing the condominium or planned unit development,
the by-laws, rules, and regulations of the condominium or
planned unit developmenr and related documents. If a
condominium or planned unit development rider is
executed by Grantor and recorded with this Deed of Trust,
the covenants and agreements of such rider shalt be
incorporated herein as if the rider were & pari hereof.

Subject to me nghts of mc holder~ of any prior,,

. mortgage or deed of trust, Grantor hereby. assigns to
Beneficiary all proceeds of any award in. connection with
any condemnation or other taking of the Property or any
part thereof, or payment for conveyance. in liew of
condemnation.

IL-IBIOR Rcv (5/96) LC. 3/96 LD 306

TWELI-‘I‘H In order to further secure Beueﬁcuary in
... the-event of default in.the payment of the Obligation
.-or in-the performance by Grantor of any of the

covenants, conditions, or . agreements. contained
herein, Grantor hereby assigns and transfers to

Beneﬁcrary and its successors and assigns any and ail
Jleases- on' the Propérty or. any part. thereof, now

cxisting or which may, hereafter be made at any time,
together with any-and all rents, issues, and proﬁts
arising from .the . Property under said leases or

- otherwise. Beneficiary shall have no obligation to

perform or discharge any duty or liability under such
leases, but shall have full authorization to coliect all
rents under the leases or otherwrse, and to take any
action, including legal action, it deems necessary to
preserve Grantor’s or Beneﬁcrary’s rights under such

-leases. Grantor shall not collect any rent in advance of

the date it is due.

_ THIRTEENTH:. In the event that (a) any Borrower

has engaged in fraud or material misrepresentation in
connection with the line of credit evidenced by the
Agreement; (b) Borrower(s) fail to meet any of the
repayment terms of the Agreement; (c) action or
inaction -of any Borrower adversely affects the
Property, any other property securing the Agreement,

.or. Beneficiary’s rights in the Property or.such other
-property; (d) any. Borrower sells or otherwise

transfers ownership of the Property to someone who
is not a Grantor; (¢) any. Borrower dies, and the death
will result in transfer of ownership of the Property to

- someone who.is not a Grantor; (f) all Borrowers have

died; or (g).a Borrower is an executive officer, as

. defined. in Federal Reserve Board Regulation O, of
.- Beneficiary, and a condition described in a separate
. loan acceiération agreemem executed by that

Borrower has occurred; then, in addition to exercising

.any rights. which Beneﬁcrary may have under the

terms of the Agreement Or any agreement securing
repavment. of, or relating to, any. portion of the
QObligation or "which are otherwise provided by law,

- Beneficiary may declare. the Obligation immediately
_due.and payable and may cause the exercise of the

power of sale granted herein in accordance with
applicable laws. In lieu of sale pursuant to the power
of sale conferred hereby, at the option of Beneficiary

rcal property. In lieu” of either of the above,

" Beneficiary may waive the collateral and bring action

onthe obliwazions secured hereby.

Ir Benef iciary .invokes the power of sale, Beneficiary
shall execute or cause Trustee to execute a written
rotice of the occurrence of an event of default and of
Beneficiary’s election to cause the Property to be sold
and shall cause such notice to be recorded in each
county in which any part of the Property is located.
Beneficiary or Trustee shall give notice of sale in the
manger prescribed by applicable law to Borrower and
to other persons prescribed by applicable law. After
the time required by applicable law, Trustee, without
dermand on Borrower, shall sell the Property at public
auciion to the highest bidder at the time and place
and -under the terms designated in the notice of sale
in one or more parcels and in any order Trustee

determines.
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* Trustee may’ ‘postpone sale of "all or’ any ‘ paircel of the*-

v ‘Property by public anhouricefiient
any previously scheduled sal
may purchase the Property at any sale

he time and place of

" Trustee’ shall deliver to“the’” purchaser Trustees deed“
conveying the "Property without any covenant or warranty,

. expressed or- nnphed The recitals’ in’ the Trustee’s deed
~ shall beprima facié evidence of the truth of the statements

" made therein. Tristee shall apply the proceeds of the sale*

- in" the ' following ordet: '(a) -to all ‘txpenses' of -the sale; -
. including,’ but " not’ hmxted 10, reasonable’ Trustee’s and""’
attorrieys- fees; (D) ‘to ‘all ‘sums- secured by this Security - °

Instrumnent; and (c) ary excess to the person or persons
vlegallyentltled to 1t N - o

Beneﬁmary shall’ be cnmled to collect all ‘expenscs mcurred
in pursuing the remedies provided in this paragraph
Thirteenth, including, but not limited to, reasonable

attorneys fees ‘at trial, in bankruptcy proceedmgs and on

appeal and costs of tltle evxdence

Grantor ackncwledges that in‘the event Beneﬁcnary brm gs
a judicial or “nonjudicial - action - against

containing information about the loan secured hereby with
courts or in public records or’ periodicals. Grantor hereby
waives any claim arising out 'of Beneficiary's filing or

recording “or ‘publishing such dotuiments, whether based .

- on laws relatmg to conﬁdenuahty or otherwme

FOURTEENTH: The rights and remedies of Beneficiary
“provided herein, in’ the Agreement, or ‘in any other
,agreernent securing; repayment ‘of, or relating to, any
“portion’ of the Obligation; or" otherwnse provided by law,
“'shall be cumulative and “may ‘be pursued singly,
concurrently, or successwely “‘at Beneficiary’s sole
discretion, and may be exercised as often as necessary, and

the failure to exercise any such right or remedy shall in no )

event’ be construed asa wawer or release of the same.

’“may deal with the Obligation and any' collateral security

‘therefore in- such manner as Beneficiary ‘may deem -
. "advisable. and’ may accept partial payment for or settie, "
““surrender-this Deed of Trust and all notes evidencing

.. release, or, compromlsc the’ Obllganon, may substitute or
]‘release any " collateral 'security,”and ‘may  relcase and
*discharge from’ llablllty any Grantor, all'without impairing

.. the' estate granted hereby, ol the

hereunder.

ments contalned herem‘shall bind the he rs, personal

5
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Beneficiary or its desngnee e
- SEVENTEENTH: This Deed ‘of Trust shall be

““goveriied in all respects by the laws of the State in
“““which- the teal property -is located. If any provision

‘Grantor,
-Beneficiary may file certain [0an documents or documents. -

- TWENTY-FIRST:
‘secured by this Deed of Trust, Beneficiary shall

hgauons of Grantorv'_

representan\es, and’ successors ‘of Grantor, and- the
[ rights* and privileges: contained herein shall inure to
‘the successors and assigns of Beneficiary.:

hereof snall for any reason be held invalid or
unenforceable, no other provision shall be affected
‘thereby, and this Deed of ‘Trust shall be construed as
if the invalid or unenforceable provision had never
been part ofit.

EIGHTEENTH: ' Time is of the essence of this Trust
Deed.

* NINTEENTH: Except for any notice required under

appticable law to be given in another manner, (a) any
notice 1o Grantor provided for in this Deed of Trust
shall be given by delivering it or by mailing such notice

- by certified mail to Grantor’s address stated herein or

at such other address as Grantor may designate by
notice. toBencficiary as ‘provided herein, (b) any
notice to Beneficiary shall be given by certified mail to
Beneficiary’s address stated herein or to such other
address as Beneficiary may: ‘designate by notice to

‘Grantor as provided herein. ‘Any notice provided for
“in'this Deed of Trust shall be deemed to have been

-given to Grantor or Beneficiary when given in the

- manner designated herein, and (c) the address at

witich communications may be mailed or delivered to
Beneiiciary is that address which is set forth for

‘Beneficiary on'the first page of this Deed of Trust.

TWENTIETH::  Beneficiary/ may, for any reason
or cause, from time fo time remove Trustee and
appoint a successor trustee (o any Trustee appointed
hereunder. Without conveyance of the Property, the
successor trustee shall succeed to all title, power, and
duties. conferred upon Trustee herein and by

- applicable Jaw.
FIFTEENTH: Beneficiary,  without * notice to Grantor,

Upon payment of all sums
request Trustee to reconvey the Property and shall

debt secured by -this Deed of Trust to Trustee.
Trustee shall reconvey the Property without warranty

“ and without: charge to the person or persons legally
) “-entitled"to it Such’ person or persons shall pay any

’ -’recordauon costs
... SIXTEENTH: , The covenants, con;lltilons, and agree- 1
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Grantor W Q 1‘2@,} y Grantor
s Aren R

Grantor MAR%' ﬁ\K‘ING Q Gnnfor ‘

STATE OF OREGON

County of K/‘?”MM e e

This instrunjent was acknowledged before me on the 7¢ déy of /?74 4 :é
19 97 by Mﬁzyﬂ@ '
OFFICIAL SEAL B ‘
BETTY J, YOUNG . :
NOTARY PUBLIC-OREGON Notary Public for Orego!

: COMMISSION NO. 022611 My Commission Expires;
- MY COMMISSION EXPIRES APR. 25, 1057 :

To be used only when opiigiavilions‘thé been paid A‘ ;

To: ., Tristee

The undersigned is the legal owner and holder of Indebtedness secured by this deed. The entire
Indebtedness has been paid and you are requested on payment to you of any sums to which you are entitled by the
deed or applicable law to cancel evidence of Indebtedness (which are delivered together with the deed) and to
reconvey the Property as required by law. ‘The reconveyance and other documents should be mailed to

BENEFICIARY:

SOOIy
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RICHARD A. KING
~~"MARY <Rz +KING - "7

. MELLON BANK, N. A.

Recorder mail to ;

MELLON ‘BANK N.A.

P. Q .;;;‘BOX 149 5*»“, R .
“PTTTSBURGH, PA 15230-0149"

g e

LEGAL DESCRIPTION: ALL THAT CERTAIN PARCEL OF
LAND IN CITY OF KLAMATH FALLS, KLAMATH COUNTY,
STATE OF -OREGON. AS- MORE FULLY DESCRIBED IN
DEED BOOK' M96 PAGE 4382, ID# R317605 BEING
KNOWN AND DESIGNATED AS LOT(S) 110, 111, AND
112, ODESSA SUMMER HOME.STTES

~ AMERITILE, hos recorded this :
insfrument by request os an accomodation only,
__ond has not examined it for leguiarity ang surﬁci‘encv
07 05 to it5 effect upon the His to any real propeny
“that may be described thergin,
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STATE OF OREGON : COUNTY OF KLAMATH: - “ss. .~ - ;
5 ' . Amerititle L the 12th day
Ciof . Mareh  aAp.19_-9T s .. 3:21 oclock. P M. andduly recordedin Vol 137 .
of Mortgages ‘ ‘ onPage __ 7301 .
- ernetha G. Letsch, County Clerk
$40.00 v ,
- by : ' b2

Filed for record at request of

FEE




