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EDMOND R. PRINCE and MARY K. PRINCE

Grantor .
EAST CASCADE PROPERTIES , INC.
P.0O. BOX 214
KLAMATH FALLS, OR 97601

Beneficiary

After recording return to: ESCROW NO. MT40821-MS
AMERITITLE -
222 S. 6TH STREET
KLAMATH FALLS, OR 97601

TRUST DEED

THIS TRUST DEED, made on MARCH 10, 1997, between
EDMOND R. PRINCE and MARY K. PRINCE, husband and wife , as Grantor,
AMERITITLE , as Trustee, and
EAST CASCADE PROPERTIES, INC., AN OREGON CORPORATION, as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with
pewer of sale, the property in KLAMATH County, Oregon, described as:
SEE EXHIBIT A WHICH IS MADE A PART HEREOF BY THIS REFERENCE

together with all and singluar the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connection

with the pro .

FOR 'IliiEpe PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contaired and payment of the sum of
**FORTY TWO THOUSAND** Dollars, with interest thereon
according to the terms of a romissory note of even date herewith, pgyable to beneficiary or order and made payable by grantor, the
final payment of principal and interest hereof, if not sooner paid, to be due and payable ﬁ&w‘cr rnf)g?' Y%Q,

The date of maturity of the debt secured by this instrument is the date, stated abové, on which the final ins Iment of said note
becomes due and payable. In the event the within described pr(;ﬁ_«;nz, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned, or alienated bly the grantor without st having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all ob, igations secured by this instrument, irrespective of the maturity dates expressed therein or
herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees: .

1. To protect, preserve and maintain said property in good condition and Tepair; not to remove or demolish any building or im-
provement thereon; not to commit or Permxt any waste of said property. . .

2. To complete or restore promptly and in good workmanlike manner any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; if the beneficiary
So requests, to join in executing such financing statements pursuant to the Uniform Commercial Code as the beneficiary m;lfs_' require
and to pay for liling same in the roper public office or offices, as well as the cost of all lien searches made by filing officers or
searching agencies as may be deemed desirable by the beneﬁcnaliy.

4. To provide and confinuously maintain insurance on the buildings now or hereafter erected on said premises against loss or damage
by fire and such other hazards as the beneficiary may from time to time retl]uu'e, In an amount not less than the full insurable value,
written in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered to the
beneficiary as soon as insured; if grantor shall fail for any reason to procure any such insurance and to deliver
beneficiary at least fifteen days i ,
beneficiary may procure same at ) xg > er any fire or other insurance policy ma{’ be applied by
beneficiary upon any indebtedness secured ereby and in such order as beneficiary ma determine, or at option of bene iciary the
entire amount so collected, or andy part thereof, may be released to grantor. Suc application or release shall not cure or waive any
default or notice of default hereunder or invalidate any act done pursuant to such notice,

5. To keep said premises free from construction liens and fo pay all taxes, assessments and other charges that may be levied or
assessed upon or against said pro erty before any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor fo beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance
premiums, liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to
make such payment, beneficiary may, atits option, make payment thereof, and theé amount so paid, with interest at the rate set forth
in the note secured hereby, together with obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become
a part of the debt secured by this trust deed, without waiver of an rights arising from breach of any of the covenants hereof and for

ments, with interest as aforesaid, the lgrog;ﬂ:ty hereinbefore described, as well as the grantor, shall be bound to the same
extent that they are bound for the payment of the o ligation herein described, and all such payments shall be immediately due and
payable without notice, and the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed
immediately due and payable and constifute a breach of this trust deed. .

6. To pay all costs, fees and expenses of this trust deed including the cost of title search as well as the other costs and expenses of
the trustee incurred in connection with or in enforcing this obligation and trustee's and attorney's fees actually incurred.

7. To appear in and defend any action or proceeding purporting to affect the security rights or powers of beneficiary or trustee; and
in any suit, action or proceeding in which the beneficiary or trustee may appear, including any suit for the foreclosure of this deed,
to pay all costs and expenses, mcludlgﬁ evidence of title "and the beneficiary's or trustee's attorney's fees; the amount of attorney's
fees mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an appeal from an Jjudgemeat “or
decrees of the trial court, grantor further agrees to pay such sum as the appellate court shall adjudge reasonghle as the beneficiary's
or trustee's attorney's fees on such appeal.

It is mutually agreed that: . . . ) . .
. In the event that any portion or all of said property shall be taken under the right of eminent domain or condemnation, beneficiary
shall have the right, if if so elects, to require that all or any portion of the monies payable as compensation for such taking, which are

NOTE: The Trust Deed Act provides that the Trustee hereunder must be cither an attorney, who is an active member of the Oregon
State Bar, a bank, trust company, or savings and loan association authorized to do business under the laws of Oregon or the United
States, atitle insurance company authorized to insure title to real property of this state, its subsidiaries, affiliates, agents or branches,
the United States or any agenCy thereof, or an escrow agent licensed under ORS 696.505 to 696.585.




: grantor in such

. . , &pn any such re nses and attorney's fees,
| the trial and appellate courts, - aid or | d nefici -such p , € balance applied upon the
indebtedness' secured ereby; and “grantor agrees, at jts own expense, 1o take such actions and €xecute such instruments a5 sggll be
necessary in optammg such compensation, promptly upon beneficiary's request,
9. Atany time an XY, payment of its fees and gresentation of this deed and the
Wwithout affecting the liability o - any person for the paviment of

) try g of any map or plat of said property; (b) join in granting ang' €asement or
crealing any restriction therécn; (c) rdination or other agreement affecting this deed or the lien or charge thereof;
) reconvc;{, without warranty, rty. The grantee in an reconveyance may be described as the "person or
gprsons leg ly entitled thereto, . ly matters or facts shall be conclusive proof of the truthfulness thereof,

Tustee's fees for any of the servic ph shall be not less than $5

10. Upon_any defa s i /i ice, ei Tson, by agent or by a receiver
to be appointed b court, equa ereby sécured, enter upon and
e Jgossesswn of said pro ) f, € collect the” rents, issues and profits,

ing those past due "and unpaid, and agply the same, less costs and expenses of operation and collection, including reasonable

s fees upon any indebtedness secured ereby, and in such order as benefici may determine.
aking possession of said property, the collection of suc rents, issues and profits, or the proceeds of fire
r compensation or awards for any takin; e dproperty, and the application or release thereof
1cate any act done pursuant to such notice.

§ performance of any agreement hereunder, time
ums secured hereby immediately

tyas a mortgage or

g other right or remedy,

by advertisement and sale.

$ election to sell the said

. ure by I at any time prior to § days before the date the
trustee conducts the sale, the ﬁrantor or any other person i tz ORS 86.753, may cure the default or defaults. If the default
consists of a failure to pax, when due, sums secured by the trust deed, the default may be cyred by paying the entire amount due at the
time of the cure other such portion as would not then be due had no default occurred. Any other efault that is capable of being
cured may be cured by tendenné the performance re?ulred under the obligation or trust deed. "In any case, in addition to curing the
default or defaults, the person e ecting the cure shalf pay to the beneficiary all costs and €xpenses actually incurred in enforcing the
obligation of the trust dee tog ith trustee's and rmey's fees not exceeding the amounts provided by law. .

14 i at the time and place designated in the notice of sale or the time to which said

ither i arate parcels and shall

| , | deliver to the purchaser

l}llmlg but with arranty, express or implied.

The recitals in the deed o any matters of fact shall be . Any person, exc uding the trustee,
but including the grantor and benefictary, may purchase at the sale.

5. When “trustee sells pursuant to “the powers provided herein, trustee shal] apply the proceeds of sale to ayment of (1) the
expenses of sale, including the comlpensanon of the trustee and 3 reasonable char'ﬁe tg trustee's attorney, (29 to the obligation
secured by the trust deed, (3) to al persons having recorded liens subseciuent to the the interest of the trustee in the trust deed as
their interests may appear in the order of their priority and (4) the surplus, if any, to the grantor or to his successor in interest
entitled to such surplus.

16. Beneficiary may
ointed hereunder.

I t ublic record as provided by law. Trustee is
not obligated to notify an : other any action or proceeding in which grantor,
beneficiary or trustee shall € a party unless such action or proceeding is brought by trustee. . .

€ grantor covenants and gFrees to and with the beneficiary and the beneficiary's successor in interest that the grantor is lawfully
seized in fee simple of the re property and has a valid, unencumbered title thereto and that the grantor will warrant and forever
defend the same against aj] persons whomsoever,

W. G: Unless grantor rovides beneficiary with evidence of insurance coveraFe as required by the contract or loan
agreement between thom, bene iciary may purchage insurance at grantor's exlpense 0 protect beneficiary's interest. This
insurance may, but need not, also protect” grantor's interest, If the collatera becomes damaged, the coverage J:urchased by

iciary may not Pay any claim made by or against grantor. Grantor ma v iding evidence
grantor has obtained property coverage elsewhere. Grantor the r overage purchased
by beneficiary, which cost may be added to grantor's contract or loan ba L the interest rate on the under-
lying contract or loan will apply to it. The effective date of coverage may be the date grantor's prior coverage lapsed or the date
grantor failed to provide proof of coverage. The coverage beneficiary purchases may be considerably more expensive than
i i i a[y not satisfy any need for property damage coverage or any mandatory
e faw.

((g;:%gmnmmm&:&mxak

x .
an organization, or (even if grantor 1s a natural (ferson are for business or commercial purposes.

This deed applies to, inures to the benefit of and binds all garties hereto, their heirs, le%atees, devisees, administrators, executors,
personal representatives, successors, and assigns. The term beneficary shall mean the ho der and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein.

construing this mortgaFe, it is understood that the mortgagor or mortgagee may be more than one person; that if the context so
re%uires, the singular shall be taken to mean and include the plural .and that generally al] grammatical changes shall be made, assumed
iaﬁ implied to make the provisions hereof apply equally to corporations and to individuals.

S=EEpnnto set his hand the day and year first above written,

NG
§ MARJOR'EA.STUART
ra= e NQTARYPUBLIC-OHEGON
x\'\.\\.\\'\\\‘x, 2 Z// /C)O )
R

STATE oF Oregon . County of Klamath )ss.

This instrument was acknowledged before me on March 12,1997 A,
By _EDMOND R. PRINCE and MARY K. PRINCE C _i~a S U

My Commission Expiresg 12-20-98 ' ‘ \4,

otary Public or regon
—==30n




REQUEST FOR FULL RECONVEY.

The undersigned is the legal owner and holder of all indebtedness secured by the fomgoing trust deed. Al sums secured by the trust
deed have been fully paid and satisfied. You h eb; directed, on payment to you of any sums owinﬁ to you under the terms of the
trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by the trust deed (which are delivered to tl¥ou herewith
ltlo%gther with the trust deed) and to reconvey, without warranty, to the parties designated by the terms of the trust deed
€

| e estate now
by you under the same. Mail reconveyance and documents to:

DATED: » 19

Do not lose or destroy this Trust Deed OR 'I"HENOTE which it secures.
Both must be delivered to the trustee for caucelklation before :

reconveyance will be made, Beneficiary




Beginning at the most Westerly corner of Lot 5 in Block 63 of NICHOLS ADDITION TO
KLAMATH FALLS, OREGON; thence Southeasterly along the Easterly line of 8th
Street, 40 feet; thence Northeasterly at right angles to 8th Street, 90 feet;
thence Northwesterly and parallel with 8th Street, 40 feet to the Southerly line
of Grant Street (formerly Franklin Street); thence Southwesterly along the
Southerly line of Grant street, 90 feet to the place of beginning, being a
portion of Lots 5 and 6 of said Block and Addition, SAVING AND EXCEPTING the

following described property:

Beginning at the point on the Southerly line of Grant Street Northeasterly along
said Southerly line which is 90 feet from the most Westerly corner of Lot 5,
Block 63, NICHOLS ADDITION TO KLAMATH FALLS, OREGON; thence Southeasterly
parallel with 8th Street, 40 feet; thence Southwesterly parallel with Grant
street 7 feet; thence Northwesterly parallel with 8th Street, 40 feet to the
Southerly line of Grant street; thence Northeasterly along said Southerly line 7
feet to the place of beginning.

STATE OF OREGON : COUNTY OF KLAMATH: sS.
Filed for record at request of Amerititle the 13th

of March AD., 1997 ~at_" 11: 1% clock A+ M., and duly recorded in Vol. M97
’ of _ "Mortgi%ﬁ on Page

B . Lo SER—
crnetha G. Lct}s?. County Clerk

$25.00 - ; by /117//11/!/

’//J.aJ




