©.t . Grantor irevocably grants, bargaing, Sells and conveys to Trustée h power of sale; the propredy in Klamath County, Oregon, descrived |
as: Lot 155 of Running Y Resort, Phase P t, recorded in Kiamath County, Oregon. 247! s IR e e
. - Togéther with ail and singular the tenenients, ereditanients and appurtenanicas and all ciher rights thereunto belonging o in anywise now or hersaer -
.- appertaining;:and the rents, issues and profits theresf and all fixtures now of hatea ched to or used in connection with said real estate, s

s oo v FOR THE PURPOSE OF SECURING PERFORMANCE of each agresment grantor. hereln contained and payment of the sur of $54,810.00,

Fifty Four Thousand Eight Hundrsd Ten And No/100’s Dollars, v/ih Interest thereon according to the terms of 2 promissory note of even date herewith, .

payable to benefciary or order and made by grantor; the final payment of principal and interest hereof, if not sooner paid, to be due and payable 15 years
.-from recordationdate. - vl T e T s e R AR :

~The date of maturity of the debt secured by this instrument is the date, stated above, on which the final instaliment of said note becomes due and payable.

- Inthe event the within described property; or any part thereof, or any interest therein is soid, agreed 10 be sold, conveyed, assigned or alisnatad by ihe

- grantor without first having ‘obtaified the writlen consént or approval of the beneficiary, then,-at the beneficiary's opticn, all obligations secured by this

‘Instrument, imespective of the maturity dates expressed thetein, or herein, shall become immediately due and payable. ) E

- 'The above describad real propesty Is not citrrently used for agricultural, imber or grazing purposes, . )
“ U T protect the Security of this trust deed, grantor agrees:- . Sl TIRE A e e )
=+ +-1..To protect, preserve and maintain said property in good condiition ahd repair; not to ramove or demalish any building or improvement thereon; not -

to commit or permit any waste of said property. .~ P S el ] : s
- 2. To complete or restore promptiy.and. in.good and whorkmanlike manner any building or improvement which may be constructed, damaged or
- -destroyed thereon; and pay when due.all costs incurred therefore, 7> © S R ]
3. To comply.with all laws, ordinances, regulations, covenants, conditions and restrictions affecting said property: if the beneficiary so reguests ; to
- “join in executing such financing statements pursuant to the Uniform Cgm;ﬁgifc!a! Code as the beneficiary ray require and to pay for filing same in the proper
‘public office or offices, as well as the cost of alf lien searches made by filing '0ificsrs or searching sgencies as may be deemed desirsble by the beneficiary.
.4 To provide and continuously maintain ingtirance on the buildings now or hereafier erected on the said premises against loss or damage by fire and
.such other hazards g8 the beneficiary may from time to time require, In g amount not less than $_-0-_ written in companies acceptable to the beneficiary,
with {oss payable to the taiter; all policies of insurance shall be defivered to the beneficiary as soon as insured; if the grantor shall fail for any reason to
. ‘procure any such insurance and to deliver said policies to the beneficiary at feast fiftean days prior.to the expiration of any policy of insurance now or
hereafter placed on said buildings, the benaficlary may procure the same at grantor's expenss: The amount collected under any fire or other insurance policy
# may be applied by beneficiary upon any indebledness sécured hereby and in such order as beneficiary may detsimine, or ai option of beneficiary the entire
- amount sc collected, or any part theteof, miay be released to grantor. Such application or relaate shall not ture or waive any default or nctice of default

- hereunder or invalidate any act done pursuant to such notice. <. s o R 3 .
- 5. To keep said premises free from construction liens and 1o pay all taxes, assessments and other charges that may be levied or assessed upon or
against said property befora any part of such taxes, assessments and other charges become past due or definquent and promptly deliver receipts therefor
- to beneficiary; should the grantor fail to make payment of any taxes; assessments, insurance premiums, liens or other charges payable by grantor, either

- by direct payment or by providing beneficiary with funds with which to make such payment, beneficiary may, at its option, make payment thereof, and the
amount so paid, with interest at the rate set forth in the note secured hereby, together with i3 obligations described in paragraphs 6 and 7 of this trust deed, .
- shall be added fc and become a part of the debt secured by this bust deed, without waiver of any rights arising from breach of any of the covenants hereof
and for such payments, with interest a3 aforesald, the property hereinbefore desgribed, as well as the granter, shall be bound to the same extent that they
are bound for the payment of the; otligation Herein described, and ali such payments shall be immeadiately due and payable without notice, and the
. nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed immediately due and payable and constitute a breach -
" of this trust deed. - - : S R e G e T ‘ : ]
6. To pay ail costs, fees and expenses of this trust including the cost ¢f fitle search as well as the other cdsts and expenses of the trustee incumrad
in connection with or in enforcing this obligation and trustee’s and attorney’s fees actually incurred. : =
*. . 7. To appear in and defend any action o1 proceading purpesting to affect tha security rights or powers of banefictary or trusles; and in any suit, astion
" or proceeding in which the bensficiary or trustes may appear, inciuding any svit for the foreciosure of this deed, 1o pay all cosis and expenses, including
evidence of tills anc the beneficizry’s or trustee's atiomey’s fees; the amourt of attomey's faes mentionad in this paragraph 7 in 2li cases shai be fixed by

adjudge reasonable as the beneficiary’s or trustee's eflomey’s fes on such appeal..
s ltis mutually agreed that:. el T : 3 L

. 8. In the event that any portion or all z')f's_aidf pmperty sna:lbetaken underthe ngMof emment domam or condemnation, beneficiary shail have the right,

- the trial court and in the event of an appeal from any fudgment or detres of the tial coutt, grantor further agrees to pay such sum as the appeliste coust shalt

if it so elects, to.require that alf or any perticn of the monies payable as compensation for such taking, which are in excess of the amount required te pay
all reasonable costs, expenses and attomey’s fues necessarily paid or incured by grantor in such proceedings, shall bs paid to beneficiary and applied by
it first upon any reasoriable costs and expenses and attomey's fees, both in the trial and appeliata courts, necessarily paid or incurred by benefictary in such
proceedings, and the balance applied upon the indebledness secured hereby; and granior agrees, at its cwn expense, 10 take such actions and execute
such - instruments as shall be necessary in obtaining such pt';mpensaﬁon. promptiy upon bereficiany’s request. -

- 9. Atany time and from timia to time upon viritien request of bensficiary, paynient of s fees and prasentation of this deed and the note for endorsement
(in case of fuli reconveyance, for cancetlation), without affecting the liability of any person for the payment of the indebtedness, trustee may (a) consent to-.
the making of any map or plat of said property; (b) join in granting any easement or crsaling any resfrictions thereon; (c) join in any subordination or other
agreement affecting this deed or tha fisn or charge thereof; () reconvey, without warranty, afl or any part of tha property. The grantee in any reconveyance
may be dsscribed as the "person of persons-legally entitled thereto,” and the reciiais therein of any matters or facts shali be conclusive proof of the
truthfulness thereof. Trustee's fées for any of the services mentioned in this paragraph shall be not iess than $5. )

.=~ 10. Upon any default by grariter hereunder, beneficiary may.at any time without notice, either in perzon, by agent or by a receiver to be appointed by

a court, and without regard (o the adequacy. of any security for the indebtedness hereby secured; enter upon and take possession of said property or any

part thereof, in its.own name st or othenwise collect the rents, ssues and prefits; Inciuding those past due and unpaid, and apply the same, less costs and

expenses of operation and collsction; including reasonable attomey’s fees upon any indebledress secured hereby, and in such order as bensficiary may.-
sdetemine.; - e ST Tae R L R

11, The entsting upon and taking possessl ; chi runits, issuss and profis; of the proceeds of fre and other insurance .~

poficies or compensation or swards for any taking or darm 2 af the application Gt telease thereof as aforesaid; shall not cure or waive

2ty default or notce.o! U unaer of invalidate any act d 3 : ot R I LE P R
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Gt RIS, After the ustee hag commencéd foreciosure by advertisement ard s2 j jor to 5 days before the date tha trustes conduds.
 fhe sale; the grantor or any other person sa privilegad by ORS85.753, may cure the defauk or dafaulis. [f the. default consists of a failure o pay, when due,
- gums secured by the trust deed, the default may be.cured by paying the entire.ameunt dua:at the time of the cure Gihier than such portion as.would not then'
. :be'due had no default occurred.: Any ather default that is'capable of being Cured may bd cured by tendering the performance required under the obigation |
“of trust deed;. In-ahy case, in addition to curing the default or defaults, the person ‘effécting the cure shall pay to the bensficiary ali costs and expenses

" actually incurved in enforcing the ob_ligatio_q,bf the b‘mﬁ deed together with trustee’s and mﬁs\j‘s fees not excesding the amounts provided by law.

- 14 Otherwise, the sale shall be held on the date and atthe tie.and place designated in the notice of sale or the time to which said sale may
be postponed as provided by law.- The trustes may sell property parcel of i arate parcels and shall sell the parcet 67 parcels at auchon
to the highest bidder for cash, payable at the tme of sale.: Trustee shall defiver to th  purchaser its deed in form as required by law conveying the property :
s0 sold, but without any covenant or warranty, express of implied. The recitals in the desd of any matters of fact shall be conclusive proof of the truthfulness
theraof. Any person, excluding the trustes, but including the grantor and beneficiary, may purchase.ai the sale. :

15, When trustee sells pursuant to the powers provided herein, trustee shall-sippiy the proceeds of sale to payment of (i) the expanses of sale,

: including the compensation of the truste@ and 3 reasonable chargs by tristee's attoriey, (2) to the obligation secured by the trust deed, (3) to all persons

having recerded llans subsequent to the interast of the trustee in the trust daed &s thei inlarests may sppear in the urder of their priority and (4) the surplus,
*. {fany, to the-grantor or to his succassor in interest entitied to such surpluse-<.. 7 < Ry M o
" ‘7. 16. Beneficiary may from time to time-appoint‘a successor, or successors to ary trustze named herein of to any successor trusiee appointed

-hersunder. \pon such appointment, and without convayance to the ‘successor trisstes, the latier shall be vested with ali tile, powers and duties conferrsd
supon: any trustee herein named ‘or appointed hereunder. Each such appointment and substiftution shall be made by wiitten instument executed by -
. beneficiary, which, when recorded i the mortgage recards of the county or counhes in‘which the property is ;m;ated. shall be conclusive proof of proper

- eppoirtment of the successor trustea.

LI 17; Tristee accepts this ﬁustwhenth:sdeed, duly exec:zted and acknowledged is made 3 public record a3 provided by law. Trustee is not
.+’ obligated to notify any party hereto.of pending sale under afty other deed £ frust or of any aclion of proceeding i which grantor, beneficiary o trustea shall
" be a party unless such actofi or proceeing is brought by trustee SRS T e L
.= The grantor cavenants and agrees 1o and with the benef ciary and benieficiary's.successar ir interest that the grantes is tawfully seized in fee .
*" simple of said described real property and has a valid; unencumbered title thereto subject fo covenants; conditions; restrictions gnd easerents of record
-and that he will walrant snd forever defend the same again;t_au'pgmnswqur'v U R A ok :
. 'The grantor warrants that the proceeds of the loan reprasented by the above described note and this trust deed are:
(a) *primarily for grantcr's personal, family or household purposes; - e AR :
(o) foran organization, cf {even if grantor s anatural person) are for busingss of commercial purpases.
,  This deed applies to, inures to the benefit of and binds ail parties Hisrets, their heirs, legatees, devisses, adminisirators, executors, personal
" representatives, SUCCESSOTS and assigna. The term beneficiary shall mean the holder and gwner, including pledgee, of the contract secured hareby, whether
: ot iot named as a beneficiary herein, In construing this tustdeed, it is understood that the grantor, trustee andlor beneficiary may each be more than one
person; that if the context so requires, the singular shall be takeri o mean and includa the plural, and thatgenerally all grammatical changes shall be made, -
zssumed and implied to make the provisions: hereof apply equaliy to corporations and (o individuals. - ) :
- You have he option to cancel your contractor agreamentof s2io by fictica to the Sellar until midnight of the seventh day following the
signing of the contract or agreement. . if you did riot recive & Property Repart prepared pursuant to the rules and reguiations of the Office of
 interatats Land Salee Registration,U).S. Department of Housing and Urban Deylopment, In advance of your signing tte contract or agreoment,

- the contract or agreement of sale may ba cancaled at your option for two ye:rs from the date of signirg.
- IN WITNESS WHEREOF, said grantor hs hereunta sét bis hand a day angd year first above wiitten, -




