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ecarity Instrurient even though all or -
ecured as if made on the date

! .3 commitment to make addifional -
tment must be agieed to in a separate writing, :
rarise, to the extent not prohibited by law, ncluding, but.
Dy deposit account agreement between Grantor and Lender.
ired by Lender-for instrrin g, Preseiviag or otheiwise protectin cting.
d and incurred by Lender under. the toims of

framnent'c 2ny other debt if Lender fails ojng,e;any;rg:ciﬁi‘re& notice of the nghtofrwcxssxon. :

PA NTS,. _antor;agrees‘that‘au.payments_ der the Secured Debt will be paid when due and in"accordance
_'ththe'termsqfthgSgch;édngt%ndtﬁxﬁSeﬁﬁt}vIﬂ;trgmgm e L ST, ace

 WARRANTY OF T0YLE: Gantor £ that Grafitoris willy seized of the estate conveyed by this

pow 3 et i s o jme Erant, /-and sell the' Property.to Trustee, in trust with
power of sale. Grantor. 150 W ' ‘Bra _ 7

B gmpn_’sncukm

v ;DQE.ON;SgALg,»ng ~ENCUMBRAN(IE.I.g,nder miy, L1ts option, declare the entire balance of the Secured Debt to
be Immedidtely*due‘dnd’ ayable upon the"création-o > OF contract for the creation of, any lien, encumbrance, transfer,
- or sale of the Property. h!S'l:'ght'ls subject to the res.njict‘io‘ns'jmgqsqd'by federal law (12 CF.R. 591), as appiicable,
Is covenant’shall fin with the Property and shall remain in effect untl the Secured Debt is paid in i this

téfn’brfimpfoi}e the Property ‘

o> ROPERTYCO LTERATIONS ANG)) NSPECTION. Griinitor will keep ‘e Property in good -

+ condition. and mak all'répaifs that’ are ‘reasons blji’ujééessary;j-Gianterésh 1l ot commit or allow:any waste,

. impairment, or deterioration of the Property. Grantor will keep the Property free of noxious weeds and .
Grantor agrees that the nDature of the occupancy and use will not substantially change without Lender’s prior written -

) -consent."Greator will not permit aviy change in any license,; restrictive ‘covenant or easement without Lender’s priox

C ‘ Lender of all'demands; proceedings, claims, and actions against Grantor, and of

anqus_sordan';ag‘ejq_t‘hg i G MaeT . R el

" .Lender or Lender’s agents may, at:Lender’s option, operty.at any reasonable time for the purpose of .- -’
ifispecting the Property. Lender & 1all give Grantornotice at the tinie o or ef inspection specifying a-

P .Teasonable purpose for the inspecti all'b i nder’s enefit and -

- . Grantor

" of any payment or the value of fhg'

tmance. Lender’s right to perform for

ilure .0 perform will not preclude Lender from

, e law or this Sec Insﬁ'umenLIfanyconstrucﬁononthePropenyis
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including completion of the construction. .~
ESANDRENI‘S.Gramotmevozaply grants, conveys and sefls to Trustee, in trust for the
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2 Hrantor s possession and will receive any Rents in trust for Lender and
farids. Any amounts coliected will be ap s provided in this Security
: tno.default exisis ridey. the'l easek of any.applicable landlord/tenant law. Grantcy
also agrees to maintain and require any tenant to comply with the terms of the Leases and applicable law.
LEASEHOLDS{‘COND’DWNIUMS;‘ -ANN NEY DEVELOPMENTS. Grantor agrees 10 comply with the
provisions of any lease if this Security Instrument is on & leasehold. ¥ the Property includes a unit in a condominium
1 it de lopment, Graator will f,erfonnjall'_of Grantor’s duties under the covesants, by-laws, or
regulations of the condominium or planned unit development, el ' ;
14. DEFAULT. Grantor will be in default ifgany_parg/ obligated on the Secured Debt fails to make payment when due.
' Gzantoa vtt_nll &cm default fif,a'bmach' S under the tmfmtsh of thsSecgietg Igstmmegtl tal)lr &gbtgeign?m‘gg:
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- will not comming} ents with any othe;
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16. EXPENSES; A VENAR ORNE
- prohibited by'iaw i to pay all i Lender” yenses if Grantor breaches any covenant in this Security

5. taking of all or:any part of the' Property: Such procée shall-be consid

;2.7 sold whie olute title to the pur

ENVIRONMENTAL LAWS AND

%, tpon. the occurrence of a de! uit or anytime.

ies provided by law, the terms ‘of the Secured Debt;
ithout limitation, the power to sell the Property. - - :

- permitted remedy, at the request of the Lender, advertise -
t:public auction tc ‘the highest bidder for cash and COTVEY -

£ ‘Granfor. at:such time and pimetas;ffrmsaeed&ﬁgates;

and place of sale and a description of the Property to be sold

cable lawin effect at the oposedsale. ... . . T B

rty and to the extent Eot pmﬁbheﬂjb&aw; Trustee shall make and deliver a deed 10 the Pr?iperty

gk

ce,of sale'in

licable’t ;

aser, and after first paying all fees, charges and costs, shall pay to Lender ail

el nts and prior encumbrances and interest thereon, and the

ectt -Surplus, if any, 10’ Grantor. Leader may purchase the Property.

conveyance shall be prima facie evidence of the facts set forth therein, —~ -~~~ ~ b D"

mulative:and dot exclusive, and the Lender is entitled to all remedies provided at law or

Sly:set forth. The acceptance by Lender of any sum in payment or partial payment on the

y is‘accelerated or aftir foreclosure proceedings are filed shall not constitute 2

of I s 1ignt to requi lete cure of any.existing default. By not exercising any remedy on Grantor’s
default, Lender.does not waive Lender’s right to later consider the event a defatilt if it continues or happens again,

' : F YS! FEES; COLLECTION COSTS. Except when

insuran

\ i ctirted by Lendet for insuring; Inspecting, preserving or

s security interest. These expenses will bear interest from the date of

at _ interest rate in effect as provided in the terms of the Secured Debt.

es 1o p. osts and expenses incurred by Lender in‘collecting, enforcing or rotecting Lender’s rights’

and remedies under this Security Instrument. Thi “armount may-include, but is not Emit to, attorneys’ fees, court

-costs, and other lgggl_gt;xpgnésgs:;m&cgﬁtylns&umen“ hall remain in éffect uatil teleased. Grantor agrees to pay
~{or\any,rgcgjrdatidn;qqst‘évofsuc,l; release; &% e N B O AN

tions, ordinances, court orders, attorney

afety;-welfate, environmerit or: a hazardous
ve or-hazardous material; waste,” poiiutant or
i is or potentially dangerous to the public

- health, safety, welfare t.The term includes, without Ii .any substances Gefined as “hazardous
. material,™"toxiC substarices,” “hazardoiis waste b der any Eavironmental Law.
. GrantoFrepresénts, Warrants agrees th : EEEAT W eE

A... Except.as previouzly disclosed.and
located, stored: or released.on ¢
Hazard

W. .--. 'p‘-.'. i et e

fify Lender if a'rélease or thieatened relodse of a Hazardots Substafice ‘occurs ‘on,
! violation of any Environmental Law concerning the Froperty. In such

necessary remedial action in:accordance with any Environmenial Law.’. . ... .-
tify: Lender:in ‘writing:as:soon: as. Grantor has reason 1o believe there is any
sation; claim, or proceeding relating {0 the release or threatened release of any

yiolation of any Environmental Law. ' : '

Tive Iﬁﬂder;gwmp; Dotice of any,pending or threatened action, by private or
of the Pro; gh conidempation, eminent domain, or any other

ans.'Gran i7es Lender 1c In Graitr’s name in any of the above described actions or claims.
Grantot assigns:to Lender the procesds ward ot 'cai ‘damapes connected with a condemnation of other
: e'P _ ocee ‘ : ere§ payments and will be applied as provided in
th,is;-‘,e;:urity;lnsmxmpm._Thxs_‘as:,'lgnmentfof_ proceeds is: subject to the terms-of any prior mortgage, deed of trust,

gecurity agrecment or other lign document.
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19, INSURANCE. .Gi:mwr:éhﬂbkpm;ﬁbf&w insured against.loss by, fire, flood; theft and other hazards and ricks

_ easonably associated with, the Property ue:foits typc,and Jocation. This insurance shall be maintained in the amounts

: 'gx‘id",fgr-“th_e—'pqlibds;thatzl..&pﬁ;i} Tequires; ;The insurance ‘carrier-providing the insurance shall be.chosen by Grantor

‘subject to Lender’s a al, which shall not'be unreasonably withheld. If Grantor fails to maintain the coverage .
bove, Iender may, at Lender's aption, obtain coverage to, tect Lender’s rights in the Property according -

| insurance  and e hall be acceptable to Lender, and shall incl ide a standard “mortgage clause”-and,
where applica le, “loss paj .. Giantor shall immediately notify Lender of cancellation or termination of the
" “insurance: Lender'shall h: ght to hold the policiés and’ newals. If Lender requires, Grantor shall immediately
giveto-Lender all s,0f paid premiur renewal notices. Upon loss, Grantor shall give immediate sictice to
- the instiran d Lende; der m: r00f'of los$ if not made immediately by Grantor. ., ..~ -

Unless otherwi writing, all insurance proceeds shall be.ap; lied to the restoration of repair of the Property

. orto the Secured Debt, whethér or not then due; at Lender’s option. 1y application of proceeds to principal shall not
-extend or postpone the due date of the;schedul d.gaym_'efﬂt nor.change the amount of any payment. Any exvess will be
paid. to,athe'Gmntor;:-’,If-:,th’a,‘-?ropgr;y;,isga&qgired., ¥: Lender;-Grantor’s.right to 2ny insurance policies and

pert - soquisith :

‘ T, : proceeds
. Tesulting from damage to.the.Property befors the sequi on shall:nass to Lander to the extent.of the Secured Debt
- immediately. before the acquisition, ' ST e L

betequired to pay to Lender.funds for taxes and Insurance in escrow. ;v o: .
FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Grantor will

ESCROW FOR TAXES AND INSURANCE. Unloss otherwise provided in a éépéxéxiéégfeéme‘ntg Grantor w111 gbi

i)_tbvi&e to Lender up'o'xi fequéét, anj

, ﬁinancial'stat_ementOr"-informaﬁqw];huderimay deem reasonably necessary. ‘Grantor. agrees to sign, deliver, and file

_:Graator’s obligations-under.this

any additicnal ddocuments

‘orcertifications that Eender ay_consider necessary to perfect, continue, and preserve
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