-whoss address is:

L carporatton, the ‘address of whz h is’~
v 222 SOUTH sxm sr 'KLAMATH: FRLLS, OR'::97601"
) and nts succassors in trust and assigns ('Trustea") and Lran ; ‘ i
- - . Washington Mutual Bank | vl aj-Washmgton corporatron, the address of whrch: r
.rs 1201 Thard Avenue, Seatﬂa. Waghington: 98101 ("Benef’ iciary™)." 1
rantor: hereby. grants -bargai selsr and conveys to Trustee and rts.‘
' f sale, the rsal. property mm.mm o 2

1 ] ghti ‘;asr condltlomng and hsatmg‘ g
: P I;,fen' ing ds, s;:floor: covermgs. built-in‘appliances, and other. .
. fixdures, ‘at. any ‘time: unstalied, on.or in’ used i con n: with such’ resl property; and the mobils
e home referred” to-below. and all. its’ other attachmsnts;,and accessories, all of which at the opuon of -
- Benaﬁc:ary may. be considered to’ be sither personal’ proparty or-to be part of the real estate. :
Al of the” property descnbad in- this*Saction .17is ¢ the "Property To the extent any of the

B Property is personal’ propertv. _Grantor grants. Beneﬁclary, 38 secured  party, a security interest in all such = -

. proparty, and this Deed of Tru shall constatute a.sacurity a"greement,betweenGrantor and Beneﬁciary

S £ X8 o Manufacturer ' e
: ~;Rxnsswoon i Model m T Serjal Numbor02L.13916 -

-The: mobils home shal' be permanently affixed to the freal estate and not severed or removed therefrom .
: v,wathout ‘the prior-written consent of the Beneficiary.’ ;

2. ;;Securlty ‘This: Deed of ‘Trust-is . given 't -sgcure performsnca of each promlse of Gramor

: 'conramed hersin and in‘a security agreament of ths sams date from Grantor to Benef’ iciary (the "Securrty ,
~ < Agresment”) and the. payment of .Fifty Seven Thousand And 00/1

. Dollars'{$57,000.00" j{called: ‘the:"Loan™).with mterest as provrded in the promissory nota which

aevrdences the Loan (the "Note‘ ). and any ranewa!s, modrfcatr NS oF extansions theraot. it also sacures

Sectron 8, and repaymont of monsy -
otect the Pr partv or Benef‘caarvs mterest i




AUNDATED axcapt:
-intended uss - of ths.
and for

good repe o r-demolish the mobile home or any
: s, operty witho ary’s prior written consent; and notto seli or - -
transfer the Property or.any interest in the  Property tion of the provisions of Section'5. S

. ...{b).To allow representatives of Beneficiary tc inspect the Property at any reasonable hour, and -
to-comply. with all laws; ordinances, regulations, .covena ;- conditions and restrictions affecting the

-7 o) To pay bﬁ'tllivm’efa,ll'j_la}\n;fd{’t_"é)'{‘e,‘s'and:aé_éa’sShié’rit's_,_éh"the:»P‘Vr_qpé:rty;"T o
S »'v‘TO“perform‘ZOn'timbrali"terms;;cqve‘ 'nts,snd-'.f’,r:o‘ndi_ﬁr_oas,gaf-any, prior real estate contrast,

- mortgage or deed o'f',trust-;~.on1'the’;Prppefrtj{br'--:any«;bért' of ‘it a’ﬁd_;:pay'iail amounts due and owing

- thereunder in a timely manner; o

. {e) ‘To see to it that this Deed of Trust remai lid lien on-the Property superior to all fiens .-
-except those described ‘in ‘Section. 3,:-and to keep the Property free of ail encumbrances which may
. impair Beneficiary’s security. It is agreed.that.if anyone assarts the priority 'of any encumbrance other
" then those ‘described ‘in Section 3 over_this ‘Dasd: of Trust in- any. pleading filed :int -any “action, - the
assertion alone shall be desmed to impair the lien of this Deed of Trust for purposes of this Section 4{e};
and . ool T T S e T LT :
- (). To keep the mobile’home and other improvemants on the Property insured by a company
satisfactory to Beneficiary ‘against  fire and .extended: coverage perils, and against such other risks as
Beneficiary  may reasonably -require, in an amount equalto the. full insurabls value, and to deliver -
~.avidence of such insurance coverage to Beneficiary. Beneficiary shall be named as the first loss payes on
all such policies pursuant to & standard lender’s loss. payable: clause. The Amount collected under any
-insurance policy may be applied upon any indebtadness heraby ‘secured in the same manner as payments
~ under the-Nots or, at Beneficiary’s.sole option, released to Grantor. in the evens of foraclosure or saie of
the Property pursuant to the Trustee's power of sala, ali rights of the Grantor in insurance policies then

- in force shall pass to the purchaser at the Sheriff's orTrustes’s sale. B

- .~ 5. Sale or Transfer of Proparty. The Loan is parsonal to. Grantor, and the entire Debt shall become

- immediately due and-payable in"full upon any sala or other transfer of the Property or any interest therein
by Grantor. A-sale or.other transfar of the Property or: any interest therein by Grantor without the full

-repayment of the Debt shall constitute an svent of default hereunder. .= -~~~ T o
.. -.8. Curing of Defaults. i Grantor fails to comply with-any.of the covenants in Section 4, including
ali- the terms of any: prior. real estate contract, mortgage, or deed of. trust, Benaficiary may take any
action required to comply with -any: such covenants witho t-waiving any other right or remedy it may-

“ have for Grantor’s-failure to ‘comply -Repayment:to Beneficiary of all the money spent by Beneficiary on

* behalf of Grantor shall be’secured’ by this Deed: of Trust.. The ameunt spent shall bear interest at ths

“Default Rate specified in the Not and be repayable by Grantor on demand. " _
7. Defaults; Sale.. ' - S SRMNIC nE o
-~ {a) Prompt performance: under this: Deed ‘of-Trust is- essential.  If Grantor doesn’t pay any
[installment of the Loan on time, orif there: is a breach of any of the promises contained in this Desd of
_ Trust, the Sacurity Agreamant, of any'cther document sacuring the Loan, Grantor will bs in defauit and
.the Dbt and any other ‘money whoss repayment ‘is ascured: by this Deed . of Trust: shall immediatsly

bscome. due and payabia in full, at the option of Bejieficiary, subject. only to the notice requiremants of
Section 8 below. If Beneficiary exercises. its right .t \demand,.tepaymamf,in full, the principal balance of
“the Loan, on the day repayment in full is demanded,’ sha ‘bear.interest at the: Default Rate specified in
- the. Note from'the day rapayment in full'is demanded u aid in full and, if Bensficiary sc requests in
writing, Trustee shall sell the: Propérty. in cordal w, at public’ auction to the highest . -
"-bidder: Any! ] 5Pt Trus f istee tee shall apply the proceeds of the:
) tea’s tjj’rand:at»tqmey.',s“fea:
shall ‘ba. distributed in




Degd. of Trust, This racital shall be

/6 evidence of such compliance.in favor of bona

of sale_conferrad by. this Tust is not an exclusive remedy. Beneficiary

: -may cause" this Deed of Trust to ba foreclos a mortgage or:sue on the Note according to law. In
-..connection withany of the Property which is personal property; Beneficiary chall further be entitled to
~exercise the rights of a secured party under the Uniform:Commercial Code as then in effect in the state
-of Oregon. During the pendency of. any forsclosure.or other realization procesdings, Beneficiary shall also
‘have the- right to coilact: the: income, rents, -and’ profits” of- the Property and apply the amounts so.
collected toward paymant. of the Debt in the manner provided in the:Nots, and shall have ths right to
- secure the appointment of a receivar for the Property, its incoms, rents and profits. ) :

. {dj By accepting®payment of any. sum secured by this Deed of Trust after its due date, -
Beneficiary doss not waive its right to require prompt payment when due of ali other sums so secured or
~to declare a default for failure to so pay. T T v o
; *8.. Condamnation; Eminent Domain. In the event any portion of the Property is taken or damaged
- »in an eminent domain proceeding, the entira amount of the.award, or such portion as may he necessary

' to.fully ‘satisfy the Debt and all ‘other obligations secured- by ‘this Desed of Trust, shall te paid to
.. Beneficiary to be applied thereto in the same manner as paymants under the Note. , :
9." Fees and Cousts.  Grantor ‘'shall .pay Beneficiary’s and Trustes’s reasonable cost .of searching
records, other reasonable expenses as allowsd by law, and reasonsble attorney’s fees in any lawsuit or

other proceeding -to foreclose this Dead of Trust; in any lewsuit or proceeding which Bensficiary or

o Trustes'is obliged to prosecuta or defend to protect tha lian of this Dead of Trust or to otherwise protect

- any of tha above. -

its security; ‘and in any other:action taken by Benuficiary to collect the Debt, including any disposition of
the Property under the ,Un_i_fprm‘,CQmmsrpigl‘,Cng,: in any bankruptcy proceeding and on any appesi from

R [+ X "Fl_ecgriv_ey_anca,’;,Tfhst_e’é’.;sﬁallf‘reqonyevy,‘_l!_,',_, y_part of the Property covered by this Desd of
- Trust to the person entitled thereto, on written raquest of Grantor-and Beneficiary, or upon satisfaction
. of the Debt and ‘other obligations secure hereby ‘and’ written request:for reconveyance by Beneficiary or
=7 the person entitled thereto., " vl T T , .

. 11, Trustes; Successor Trustes. in:the é,i)e_nt;q “the death, incapacity, disability or resignation of
- Trustee, Beneficiary shali- appoint in - writing a successor. Trustes, and upon the recording - of such

- - appeintment in the - mortgags - records of tha county in-which- this Desd of Trust is recorded. the
 succassor. Trustee shail ‘be vested with;,ia‘llt'powersﬁOf;tyh‘é;original Trustee. Trustes is not obligated to

~ notify any party hereto of a-pending sale under:any other dsad. of trust or of any action or procseding in

- ~which Grantor, Trustes or Bereficiary shall-be a party. unless suck action or proceeding is brought by the .
.- Trustee. = - . vl TR R ) .o SRR ~
~ 12, Miscellaneous. This Deed of Trust shall [benefit and obligate the parties, their heirs, devisees,
- legatees, administrators, executors, successors and assigns. The term Beneficiary shall mean the holdar
~.and owner of the' Note secured ‘byjthiS"‘Dead_'.of{Trvust,-Whe'therv or not that person is named as
Beneficiary herein.. The words used in this ,D"aed.ojf:Trust‘,referringito"one person shall be read to refer to
~~more than ons person.if two or more havs signed this Deed of Trust or become responsible for doing the

- things this Deed of Trust requires. This Deed of Trust shall be governed by and construed in accordance

“with the laws of.-thef state'of Oregon. if any provision of this Deed ¢f Trust is determined to be invalid

idate any_other provision of this Dead of Trust, but the D ,
: =l i ontaining the particular: prevision er provisions held to be invalid, and all
. remaining rights and. obligations . of the: parties:shall ba construed and enforced as though the invalid
-+ provision did not exist. . . A T O N U
o130 Exomy n the event Grantor gbtains approval by the:State of -
ion 50 that the mobile home bacomes real -
‘against the mobile horhe: wi hout

exemption without:obtsining the:




DFF]

 Tor TRUSTEE

The undersngned is the Iegal,'owner and:
tha within.Deed of Trust. Said’ ‘Note, together
‘has been fuuy paid.and’ satlsfled* 1d. 3

sums owing 1o you unider: the ‘term

',other ewderces' of i !

d-all other.indebtedness securad by
ness secured by this Deed of Trust, - .
irected; on payment o you.of any
al the Note' above: mant:onad and all
ith the D
f.Ti




¥Yasiip 41 South, Range 12 East of the,

: 2 Mmere particularly described as follows:.
‘Beginning ar corner. common to | »:2, 411, an 12 Township 41 South, Range 12 East
of the WlllamettejMendiqn; ;then'cg’qu_uth;alor_i'g_,the‘sec_tion li ¢ between Sections Iland 12

417.00 feet t ' the true int of beginnin 5. thence West 356.00 fe’et;,thence‘Squth 300.00

“feet; thence Ea.<st~356.('rb(.J feet; " thence: orth’ 300.00 feet to'the point of beginning, :

: a parcel gf»lgnd»v&ging‘SO' n u¢h»siq¢"qf; the’ cllowing d¢scribed, chterline. .

»Beginninzg at'the,Southee_is OMmer of the NE '1/4 ofSecﬁon.il.Townsh}p_d.l- South,
-Range 13 East of the Wil 1! Tidian; - thence -along the centerline o
- 1024 (Malin Log 2d) 316.00 feg] -{rue point’ inni

feettothe cuth line of :

lying with 1

! 13 Coun -
eginning: - thence North 603,00
to the County that portion -




