hia debt i evidenced by, Borrow, _
monthly payments, with the full debt, if not paid ear,
-~ This Securily Instramént secures 10 Leader: (a) the

Extensions and modifications of the Note; () : payimier

. the secirity “of ‘thig Security Instrument;
- Instriment and the Note; and (d) t T

THIS SECURITY INSTRUMER
-variitions by jurisdiction to constitute a yn
UNIFORM COVENANTS. Borrow
L. Payment of Prinei

principal of and interest on the debt evidericed by the Noto
2. Funds for Taxes and Insurance, Subject 1o appl
on the day. monthly payments are due unider the Note, i
. yearly taxes and assessments which may attain Ppriority ov. _

payments or ground rents on the Property, if any; (c) yearly |
Temiums, if an

premiums, if any; () yearly mortgage msumneepram
. with the provisi i
; ,

;éwsz,ons ©f paragraph 8, in liey of the
der may, at any. time, co

“Leader"). Borfower owes Lender the princigal sumof G

Dollars (US.§ - 58,700.00

- Security Instrument ("N

d any Prepayment and late charges due under the Note, .
/W 07 10 8 wrilten waiver by Lender, Borrower shalj Pay to Lender
il the Nofe,is'paid;inffnli.‘a sum (“Funds™) equal 15 cne-twelfth of: (a)’
ity nstrument as alienon the Property; (b) yearly
Propetty. insuraice premi ) yes]



© - requires inferest to be paid, Lender shall

tutiofn) or.
not charge Borrower: for' Kolding:» | apply
. Escrow Items, unless Lender pays Borrower interést on nd applicable law. permils 1
- However, Lender may requite ‘Borrower 16 pay & one-time for an independent iax: reporting service ssed by |
~-Lender in connection: with this loan, unless’ applical is made or applicable law
n the Funds. Borrewer and:
without charge, an -
it to the Funds was

payments, at Lender's sole discretion,: - Do T e e e RN : o e
: Upon payment in full of all sums secured by this Security Instrument, Lender shali promptly refund to Borrower any Funds
- held by:Lender. ‘If, under paragraph 21, Lender shalt acquire o' sefl the Property, Lender, pricr to the acquisition or sale of the
~ Property, shall apply any Funds kefd by Lender at the time of acquisition or sale as a credit against the sums secured by this
~ Security Instrument, S S e : S R
.~ 3. Application of Payments. Unless applicable law provides otherwise, alt payments received by Lender under pasagraphs 1
and 2 shall be applied: first; (o any prepayment chazges due under the Note; second, 1o amounts payable under paragraph 2; third,
o interest due; fourth, to principal due; and last, to any lae charges due ander the Nots, . ‘ )
. 4. Charges; Liens. Borrower shall pay ‘all: taxes, faSsessmmts;'gha."g@g.’fmes and impositions attributable 10 the

which may attain priority over this: Security Instrument, and leasehold Ppayments or ground rents, if any. Borrower shall pay these -

obligations-in the manner provided in paragraph 2, or if noi paid in that manner, Borrower shall pay them on time directly 1o the -

person owed payment. Bomower f‘shanvprompuyfumishmﬁwrder all notices of amouns to be paid_under this

Borrower makes these paymenis directly, Borrower shall promptly furnish to Lender receipta evidencing the payments,
Borrower shall promptly dig ; y-lie ich't iori i

writing (0 the payment of the obligation s

or defends against enforcement of the lier:

- of the lien; or (c) secures from the holder of

-actions set forth above withini 10 days of the giving of notice, * - oo T T , .
o - 5. Hazard or Property Insurance. Borower shall kecp the improvements now existing or hereafier esected on the Property
- insured against Toss by fire, hezards included within the term "extended coverage™ and any other hazards, including floods or ,
- flooding, for which Lender requires insurance. This insurance e maintained 5t
~ requires. The insurance carrier providing the insuranice shall be ch : :

be unreasonably withheld. If Borrower. fails 10 mainiain coverage described above, Lender
coverage to protect Lender’s rights'in the Property in accordance withporagraph 7, ©

Al insurance policies and renewals shall be acceptable ‘o Lender.and shall include 2 standard morigage clause. Lender shail
“have the right 1o hold the policies snd renewals. If Lender requires; Bonower shall promptly give to Lender all receinis of paid

premiums and renewal netices, In the event of loss, Borrower shall give promspt Rotice to the insurance carrier and Lender, Leznder
may make proof of foss if not made promptly by Borrower, 7. 7 FREE R .

Unless Lender and: Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repgis of the
Property damaged, if the restoration or repair i pagi

may, ot Lender’s option, obtzin

; nstrument, whether or not then due, with any excess pai

-Property, or docs not answer within 30 days a no m Lender that the insurance carrier has offered 10 settle 2 claim, then
Lender may collect the insurance procesds. may’ proceeds 1o repair or restore the Property or 10 pay sums secured
by this Sccurity Instrument, whether or not’ . The y:period wi in when the notice is given, ]
Unless Lender and Borrower otherwise agree in writing, any applicition of proceeds (o principal shall not extend or posipong
the due date of the monthly payments referred 10'in paragraphs 1and 2 or change the amount of yments, If under paragraph
21 .th y-is aequired by ,Lender,".Bonnwer"s.rigm’ fo any insurance policies and proceeds resulling from damsge o the
i ‘acquisition shall pasy io Lender.to-the extenii 'of the suras. secured by this Security Instrument immegiately

prior to the gcquisition. - PR R SR S S S e

6. Geecupancy, Preservation, Maintenance and Protection of the Property: Borrower®
- - Borrower shall occupy, establish, ¢ the y as Bormower's principal r id vif
- this Security Instrument and shall continue 1o Property as Borrower's principal resi
date of occupancy, unless: Lender: otherwise agrees in-wriling, which consent shall not
. Cxienuating circumstances exist which are beyond Borrower’s conl
allow. the Property to deteriorate, o1 commit’ on’ !
proceeding, i is be,

_«.. otherwise 1

de 35 proy

Lender's goud faith determination,

the lien created by this Security Ins : ender’s security. iniere
- loan application process, gave materially false of insccurate infosman

e any muxcriﬂ“infurma;idn)'in_,oohnoéuonfwith_mcﬂlganf

- 1. Protection of Lender’s

Cpeerning Borrower s occupancy of the Propety as a principal residence, If this Secunty 1
.-shall comply with all the provisions of the lease; If Borrower acquires fee t (0 the P

ks not merge unlcss'Lgndeg'agrm'to.,mé;mﬁfger;i;:‘wgiﬁgg'_;;: e D o
Let  In the Property. If Bomower fails to perform the covensnis and agreements contained in -
. "this’ Securily. Instrument, ‘or thers is o' gal ing:that i ificanty affect Lendet's rights in the Propenty (such asa:

roceeding in bankrupicy, probate, for ire of o enforce laws o régalations), tien Lender may do and pay -
Whiatever i3 necessary 1o protect the valug of the Propenty s ider's rights in i :

Secirty Inriument, appearing in court, payiny reasonabic
: / 12ke action under ihis paragraph 7, Lender doss

2 action under this dess

paragraph. If . -



age: as requircg. by agreem : PEAse 10° profect:
nder’s interest.” This insurance’ may, b eed not, alen protect the B

LS INCTCAL - 1INS 1nsurance- may, bu becomes damaged, the. -
‘coveroge the Liinder purchased maynot” Bammower. Borrower may © ¢

surance may be addad 1o your

est ] widcrlying conitract or loan will
- oy ' s daf ! ¢ date the Bomower’s prior coverags lapsed or the date the
;- Borrower failed to provide proof of coverage. - DTS TR ' R
.72 The coverage Lender purchases may ‘be considerably more expensive than insurance the Borrower can obtain on Bomower's
" own anéil may not satisfy the need for propesty, damage coverage or othér. mandatory lizbility insurance requirements imposed by
-applicable law,. - T s L R e o
?p_ 8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
nt, ' ' i i ;mainta . MO! ' f, for any reason, the:
: cove: required by Lender. lapses or ceases 10 be in effect, Bomower shall pay the premiums reguired to .
obtain coverage substantially equivalent 1o the monigage insurance previously in effect, at a cost substantially equivalent to the cosy
o Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If substantially
--cquivalent montgage insurance coverage is not available, Borrower shalt pay to Lender each month a sum equal to one-twelfih of
the yearly mongage insurance premium being paid by Borrover when: the insurance coverage lapsed or ceased to be in cifect,
Lender will accept, use and retain these payments as a loss reserve in' lieu “of monigage  insurance, Loss
no longer be required, at the option of Lender, if morn inst
requires) provided by an insurer approved by Lender agai ; aily i ,
- required to maintain mongage insurance in effect, or to provide a loss reserve, unfil the requirement for morigage insurance ends in
accordance with any writien agreement between Borrower and Lender or applicable law, .~ .. . : ,
. Inspection, Lender.o—s agent may make reasonable- entries upas: and. inspections of the Property. Lender shail give
‘Borrower notice at the timie of or prior to an inspection specifying reasongble cause for the inspection. : :
.~ 10, Condemnation. The proceeds of -any-award or_claim for dam: es, direct or_consequential, in connection with any
‘condcgmation é)r cther taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and shali
bepaidtoLender, . o T T T T T T ' o
R P In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with eny excess paid to Borrower, In the event of a partial
. value of the Property immediately before the taking is equal to or
" “Instrument immediately before the taking, unless  Borrower ‘ i iting, . by this ..
“Scecurity Insirument shall be reduced by the amount of the proceeds multi i i ion: {a) the total amount of the
sums secured immediately before the taking, divided by (b) the faif market valuzs of the Property immediatcly before the taking,-
“Any balance shall be paid to.Bosrower: In ‘the event of a partial taking of-the Propenty in which the fair market value of the
Property immediately before the 1aking i§ less than the amount of the sums sccured immediately before the taking, unless Borrower
. and Lerder otherwise agree in wiiting or unless appiicable W otherwise provides, the procecds shall be applied 10 the sums
secured by this Security Instrumiens whether or not the sims arethendus, - S . o
, _ If the Property is abandoned by Borrower, or if; after notice by Lender to Borrower-that the condemnor offers 1o make an
award or seltle a claim for damages, Borrower fails 10 respond to Lender within 30 days after the date the notice is given, Lender ig
authorized to cellect and apply the proceeds, at its option, either to- festoration of repair of the Propesty or to the sums secyred by
this Security Instrument, wheiher or not then due, - A e e e T : o

Unless Lender and Borrower otherwise agree in writing, any _aj)pﬁéalion ofproceeds to principal shall not exte:{d ©F postpone
y payments refesred to in paragraphs 1 and 2 o7 change ihe amount of such payments, :

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Exension of the time for payment or modification of
. amortization of the sums secured by this Security Instrument granted by Lender to any successer in ingerest of Borrower shall not
[ iabiki ’S SuCCessors in interest, Lend

N by Lender in exercising any right or remedy shafl ot
or remedy. RN N T S

12. Successors and Assigns Bﬁimd;,.loint and: Several Liability; Co-signers. The covenanis and agreements of this.
Security Tnstrument shall ‘bind -and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and a ents shall be joint and several: Any Bomower who co-signs this Security
Instrument but does not exec (@) is co-signing this Securily. Instrument only 1o morigage, grant and cenvey. that
Borrower's interest in the rly r ¢ terms of this Security Instrument: (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower may agree i extend, modify, forbear or
muke uny accommodations with regard to the teems of this ote without that Borrower’s co :
o 13, Loan Charges. If the loan secured whi maxi
" that law, is finally inlerpreted so that the in T )
exceed the permitted limits, then: (2)-any such loan charge shall be _ charge 1o the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Bormrower,
Lender may choose 1o make this refund by reducing the principal owed under the Notz or by making a direct payment to Borrower,
If a refund reduces principa, the réduction will be treated as a partial prepayment withont any prepayment charge under the Note.

14. Notices. Any notice to Borrower Secarity Instour
by first class mail unless appii

) 15; Governing " Law; -
.. jurisdiction in which the :

. conflicts-with applicable law, such conflict ¢ -afiect of oVISions | S
" given c{fcc: without the conflicting provision, To this end the provisiors of this Security are declared to be

16/ Borrower's Céﬁy. Borrower i be éiv’icii une'cdﬁt"bnn_cd copyof the ﬁdxﬁ,ﬁs{&jof this Security Instrument,

=" 17, Transfer of the Property or & Benzfictal Intzvest In Borrower, I alf o7 any part of the Praperty or any interest initig. -

sold.or transferred (or.if  beneficial interest in Borrewer is Sold or tanaferred and Borrower is not 2 natural person) without - .
dec’s prior wrilien consest, Lender may, at'its option, roquire immedists ymeat in full of ail sums secured by this Sccuriry

nstrament.:However, this option shall nat be enercised by Lendes 3f: B3 ted by federal lawas of the date of this




. health, safeiy or environmental protection, = -

B entitled 10 it. Such person or persons shall pay any recordation costs....

o ,‘{ e conferred upon Trustee herein and by aggshcable_ law,

: n ‘ wer, shall have the right o have enforcement

Security. Instrument discor ‘  {or sich-other period zs. applicable law may
specify for. reinsiatement)  befon ' the Propesty: pursuant to. any. po sale contained in’this Secuzity fstrument; or (b}
eatry of a judgment enforcing this Security Inistrament. - Those condi ons are tiist Boower: (s}, ader all which
would be'duc under this Security Instrument and ihi Ie as if 10 acceleration had occurred; (b} cures any defanlt of any other. -
- covenants oOr: agreemients; “(c). pays all expenses i ing. this Security: Instrument, including, but not limited to, -
.- reasonable-atorneys” fees; and (d) takes such:action as Lender ma Teusonsbly. require (o assure: that the lien'of this Security -
. -Instrument, Lender’s rights’in the. Praperty ‘andBors wer’s ‘obligation to pay’the sums secured by this Security. Instrument ‘shaif

" .continue unchanged. Upéniteiﬁmwmen;,byfBorrower;"Lmis‘Sécuﬁ;y; Instr Land the obligations secured hereby shall remain
fully effective as'if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under -
P 19, Sale of Note;. Change of Loan Servicer: The.Noie or'a:partial interest in the Note (together with this Security °
" Insirument) may be sold one Or more times without prior notice to Borrower, A sale may result in a change in the eatity (known as
the "Loan Servicer") that collects monthly:payments due under the Note and this Security. Instrument. There also may be one or
.more changes of the Loan Servicer unrelated to ;  the Note, If there i j i ill be gi
. wrilten notice of the change in accordance with paragraph 14 abg and appl The
. of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other information
- required by applicable faw.. -l T D R T I o ’ ' .
" 7. 20. Hazardous: Sabstances, Borrower shall not cause or permit ‘the, presence, use, disposal, storage, or release of any
" Hazardous Substances on or.in the Property. Borrower shall'riot do; nor allow anyane else 10 do, anything affecting the

+ that is in violation of any Environmenial Law, The precediag two sentences shall not spply o the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are gencrally recognized to be appropriate to normal residential uses and

to maintenance of the Property,. . vt SRR oy L ‘ PR
« ... Borrower shall prompily give Lender wrilten niotice ‘of -any-investigation, clairn, demand, Iawsnit or other aCtion by any

-+ govemmental or regulatory. agency oF privaie party involving the Property and any Hazardous Substance or Environmental Law of

has actual knowledge, If Borrower learns, or is otified by any govemnmental or regulatory authority, that any -

“necessary remedial actions in accordance with Envircnmental Law. - - -
_*_As used in this paragraph 20, "Hazardous Substances” stances by
Environmental Law and the following - substances: . gasoli r flammable or-toxic petroleum products, toxic

pesticides and herbicides, volatile solvents; materials containing asbestos or formaldehyde, and radioactive matesials, As used in’

- this paragraph 20, "Environmental Law" means fedagl'igwg and laws of the;unsdxcncn where the Property is located that rclate to

+ - NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: - s :
- 21, ‘Acceleration; Remedies, Lender shali give notice to Borrower prior to acceleration following Borrower’s brezch of
any covenant or agreement in this Security Instrument (but not pricr to acceleration under paragraph 17 unless appiicable
. Iaw provides otherwise). The netice shall specify: - (a) the default; (b) the action required to cure the default; (c) a date, not
less than 30 days from the date the notice is given to Borrawer, by which the default must be cured; and (d) that failure to
cure the defauli on or before the date specified in the notice may. rmltx}n acceleration of the sums secured by this Security
‘Instrument and sale of the Property. ‘The notice shall furiber inforyf 1 orrower of the right to reinstate after acceleration
.and the right'to bring a court ‘action: to assert the mon-existence of a.default or any other defense of Borrower to
acceleration and sale, If the default.is ‘not cored ‘on or before the date specified’ in the notice, Lender, at its option,
require immediate payment tn full of all sums secured by this Security Tnstrument without further demand and may invoke
the power of sale and any other remedies permitted by appiicable law. Lender shali be entiiled to collect all ex
incurred in pursuing the remedies provided in this parag=aph 31, ircleding, But not Simited to, reasonuble attorneys’ fees
and costs of title evidence, =~ . - LI S .
. If Lender invokes the power of sale, Lender shall execute or:cause Trustee fo execute a wrilfen notice of the
eccurrence of an event of default and of Lender’s election to cavse the Praperty to be sold and shall cause such notice io he

recorded in each county in which any part of the Property Is located. Lender or Trustee shali give notice of sals ia the
-manner prescribed by applicable liw to Borrower and to other percons prescribed by applicable law. After the time
required by applicable taw, Trustee, without demand on Borrower, shall sell the Property at public auciion to the highest
bidder at the time and place and under the terms designated in' the notice of sale in one or more parcels and in any crder
Trustee determines, Trustee may posipone sale of al or any-parcel of the Property by public announcement at the time and

‘place of any previously scheduled saie, Lender or ifs designee may purchase the Property at any sale,

Trustee shall detiver o the purchaser Trustee's deed conveying the Property without any covenant or warranty,
ima facie evidence of the truth: of the statements mede

expressed or implied, The recitals in the Trustee’s deed shall-be pr
therein. Trustee shall apply the proceeds of the sale in the fo wing order:-(2) to all expenses of the sale, including, but not
limited td, reasonable Trusfee’s and Attorneys’ fees; (b) to all sums secured by this Security Instrument; and (¢) 20y excess
to the person or persons legally entitled fo it -7 5 LA R T ) .
- 22, Reconveyance. Upon payment of all sums sesured by this Security,'lpstrumm!,‘lzndct shall request Trustee to reconvey
‘ : shali surrender this Security Instrument and-all notes evidencing debt secured by this Security Instrument 1o
onvey the Property: without: warranty-for a fee of ot less than $5.00 o the person or persons legally - -

..~ 23, Substitute Trustee. Lender 'may,- from time' 1o time, remove Trustee and apoint a SUCCESSOr trustee (o any Trisies
-appointed; hereundet, Withoutjcon‘\"cj{micgf the, Property, the successor. trustee shall succeed 'to all the title, power and duties:
;. 24 Attornieys’ Fees. As used: S ote, "slicraeys” fees” shall inciude any attomeys® fees
e 280 B ‘this; ity Instrument, If one or more. riders are executed by: Borrower and recorded together with this
- Security. Instrament, the covenanis and agreements of cach sich rider shall be incorporaied into and shall amend and supplement
.- the covenanis and agreement: f‘u;iS'Sec,uﬁtyhuspuméxgtasii‘_t!ierider(s)-‘wmapmofﬁxisSecurity{nszmmm&' : S
-+ [Check applicable box(eg)] © - T B

* L) Adiustable Rats Rid ] Conitor Ride < L1 1:4 Family Rider :
"+ 7o L) Graduated Payment Rider | Plannied Unit Davelopment Rider ©~ | Biweekiy Payment Rider
L I BalloonRider - :.»_Rgt_.c’;l,n_iprbvem@tki&u_' ' L Second Home Rider
o Dlvaride L] otherts fopecity) e

-‘ugnptm_’;;o:mqon_x;Aw;~»’:MqS',x' EMENTS 'COMMITMENTS MADE BY US AFTER
E EFFECTIVE DATE( ; ) <HOANS “AX OTHER , CREDIT ‘EXTENSION WHICH
ED SOLELY .BY THE . . ©




5 na.!yappwredh’wabovenamed e
k *************ﬂ****************

& *****k***t**#******m acklwwledged o

sction 30; Township 39 South Ran e9Eas!
cribed as follows: d -, .

Begmnmgvat .he Southea comner of the NEi/4 SE1 E1/4 of said Sectxon 30aa saxd comer is

e ; established by the i intersection of the: centérlmé of the County Road: known as Del Fatyi

Lane with the USRS Lateral. C-4.{old E 5-5) said mad bem%esiabhshcd April 28, 1908, a5
described in County Roads . Records,,Flle A-4, and Survey Volume 2 page 24 and said Lateral
being established as shown on USRS. Klamath' Project night-of-way maps 12-201- -1260-1261
thence Northerly along the East line of said Section 30 a ‘distance of 3 feel to the fence
line marking the Nort erly right-of-way line of sajd’ ‘County Road; thence Westerly along
the fence line marking the Nonherl(y hne of said County ‘Road as established by the above
described road records a distance of 572 feet to an' ex:stl fence comer marking the true
point of bc;:gmmng of this description;. thence North erl*y 0ng an existing fence line a
adnslance of 500 feet;  thence Easterl erailel with'the. fence line marking the Nonherl}l:
nght-of-way line of said County. adistance of 175 feet; - thence Soueherl; arall
- with the fence line markin the Wester!{ line of this description a' dislance of 500 feet o

“the existing fence line mark erly nght—cﬁwayi ine of said County Road
hencefWesterly alon : | R,

d fence li ke true point o
ginning. :




