" sold, conveyed, - assigned; “or

- inany. suit, ‘action. or proceeding - in whi

20 s’ to trus ee in trust, ’w:ﬁ;‘n‘f .
i describea ag: . - ] RUEE IR
THIS REFERENCE Lo

TCHABL R. RANDOLPH AND LUANN

enances and - all other righs thereunto belonging or in’ anywise . -
d fixtures now or hereafter attached 1o or used in connection

. SE-OF- SECURING‘PERFORMANCE of each agreement of grantor herein contained and payment of the sumof -
S*THIRTY TWO TH ND FIVE HUNDRED * Doliars, with inferest thereon. - | - - S
.. -accordingto ‘the ferms o%mmmsory*nbte,_qﬁ even date‘hexewitk;a;pﬁyable, to beneficiary or order and made payable by grantor; the
- final pz;ncnt of principal 1 interest hereof,'if not Sooner paid, to be due and payable March .12 2010 , , SR
. .The date of maturity of the debt- secured by 'this'instr ument is the date; ' stated -above, - on: which the final installment of ‘said note
‘ es. due and payable,: In: ihe event the within described pmfpeng;- Or any-part thereof, Or any interest therein is sold agreed to be
- 3 -.falxenatedbly ‘the grantor withont tirst having obtained the written consent or approval of the beneficiary,
-then; at the-beneficiary's oplion, -all . ob igations secured by this instrument, - irrespective of the maturity dates expressed therein or
" herem, shall become 1mmedxatell¥'sdue and payable,” i B CE R R o :
i To protect the security of ¢ is trost d e, grantor agrees: e L R : . L
.-.-.:1. To ‘protect; ;preserve.iand . maintain said property in gocd conditic repair;: not to remove or demolish any building or. im-
-, ‘Provement thereon; not to commit or Tt any waste of said pr::gmy s s o . .
- 2.To complete ‘or Testore prompily. and’ in “good workmanl € Imanner any building - or. improvement which may be constructed,
~damaged or destroyed thereon, and pay when due‘all costs ini therefor, "= o T ‘ L

-3, To, comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the pm%ty; if the beneficiary
.50 Tequests, . to #lsm in executing such Dinarcing ‘statements ¥ﬁursuam to the Uniform Commercial Code as the eneficiary may require
and to_pay  for- filing same’ in: gdp per public office or offices, - as'well-as- the cost of all lien searches made by filing officers or

 Searching agencies as may be deemed desirable by the beneficiary, ~ D o L o o 3

- 4. To provide and commuously'mamtam;msptance on the buildings now or hereafter erected on said premises against loss or damage

by fire. and such other hazards ‘as the beneficiary may from time to: time rex];uire,l in an amount not less fuan the full insnrable value,

“Wwriiten in companies acceptable to the beneficiary, with Toss e latter; " all policies of i elivered to the

beneficiary -as soon as insured; - if grantor shall fail T ‘ i

: jary .at “least fifteen days ‘prior to-the €xpiration o
ficiary may - procure same at grantor's e¥m .The _ r any.fire

beneficiary ‘upon “an indebteduess’ secured ereby and in such order as benefici ma¥ d

entire amount so collected,: or _:Ialxayrparg thereof, - may be'seleased to grantor. -Such application or

default or notice of default hereunder or invalidate any. act done pursuant to such notice, .- , . .

3. To keep said- premises free from. construction liens and to pay all taxes, . assessments’ and other charges that may be levied or
assessed ugog or against said property before any part of such taxes, “assessments and other charges become past due or delinguent and -
promptly deliver receipts therefor to. beneficiary; should the grantor fail to ynake payment of any taxes, .assessments, insurance
premiums, -liens or other charges payable by.grasitor, - either by direct payment or by providing beneficiary with funds with which to
make such paymens, beneficiary may, at 1ts option, 'make b%?lment thereof; and the amoutit so paid, with interest at tize rate set forth
in the note secured hereby, together with obligations des: ribed in Paragraphs 6 and 7 of this trust deed, shall be added
a part of the debt secnred by this trust deed,” without waiver of any rights arising from breach of any of th

h ments, - with interest . as aforesaid, “the pr 1ty hereinbefore described,” as weli as the grantor, shall be bound to the same
_they are bound f i\ i escribed, and all such Dayments shall be immediately due and
thout notice, and th ] ent the 1 ¢ option ary, render all sums secured by this trust deed
and constitute a breach of this tustdeed, 0 v T ]
and expenses of this trust deed including the cost of title search as well as the other costs and expenses of
-the Incurred in connection.with or in enforcing this obligation and trustee's and attorney's fees actually incurred. - o
.- 7. 'To appear in and defend any action'or &mceedxng fpurportmg to affect the ‘security rights or powers of béneficiary or frustez; and
in an; oceedin { the Dencficiary or trustee ‘nay appear, * including any suit for the forecltsure of this deed, . . -
.- 10 pay all- costs'and .expenses, - includin; evidence of title and the beneficiary's or trustes's sttomey's fees; the amount of attomey’s .
. fees ‘mentioredin this paragraph 7 ini"a cases' shall be fixed by the trial court and in the event of an appeal from | nntg Judgement “or
~d K ‘ her agrees to pay.such sum'as the appellate court shal} adjudge reasonable’ as the beneficiary's . -

right of emiucnt domaia or condemnation; beneficiary
momes payable as compensation for such takmg,‘,which__axc .

tormey, who'is an active member of the Dregen’
bngxnc)s's mder the laws of Oregon or the Unitged
siétgpdian&s‘ afﬁliau;‘s,j_ agents o _br:a.tx”che‘s,




-in oblaining such compessation,: prompily upor beneficlary’s £
A an E:from’ume'to,ﬁmgtuponwﬁncnr‘cqumzof,bmeﬁcia%t
wi

9. Atany time'! and -f mie to. time upe ter Stof b iy, payment.of and presentation of this deed and the -
“note; for endorsement (i’ cas2 of full reconveyances; for cancellatior ithout affecticg ity of any person for the payment.of
the" indebtedness; “tmstee may (a)" consent to the making of ‘any/map or plat of said proper 5 (b)-join in faming any casement OF .
- cresting ‘zny restriction  theréon;: (c) ‘joiit: ini-any. ‘subordination or other agreement affecting this deed or the lien or charge thereof; -
-0 reconvey, without warranty, - all of any part.of the property. ‘The granteg it i
" persons le, “l’y entitled thereto,” and the recitals therein of any matters or:facts’
“rustee's fees for any of the;services menticned in this paragraph shall benot:less than $5, 7 & - : B SR e
--10.” Upon .any - defanlt by grantor hereunder, * beneficiary. may at any time without notice, either in ;;‘crson, by agent or by a receiver
" 'to,_be “appointed by a' court, ”.and without regard to the adequacy of any security. for the inéeptedness ereby sécured, enter upon” and
_takepossession -of said- progmy,l or -any ' part - thereof, 'in: jts -own: name ‘sue of otherwise collect the’ rents, issues and profits,
~ . including those past due ‘and unpaid,and_apply. the samie, less costs and expenses of operation and collection, including reasonable
: axtom%s fees upon any indebtedness secured ereby, and in such order as beneficiary may determine. : :
11: The entering upon and taking possession of said property, . the collection of such rents, issues and profits, or the proceeds of fire
- and other insurance polices or compensation or awards for-any taking or damage of m_ed;;r_gperty, and the application or release thereof
as aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act dons pursuant to such notice.
i2.. U[gon default by-grantor in payment of any indebtedness secured hereby or it his performance of any agreement bereunder, time
being of the essence with respect to sech ggmeqt and/or performance, the beneficiary may declare all sumis secured hereby immediately -
due and payable. -‘In such an event the beneficiary ~ at his election may proceed to oreclose this trust deed in equity as a mortgage or
direct the trustec to foreclose this trust deed by advertisement and sale, or may direct the trustee to pursue any other right or remgliy,
either at law or in equity, which . the beneficiary may have. In the event the beneficiary elects to foreclose by advertisement and safe,
“the beneficiary or the trustee’ shall execute and cause {0 be recorded his . written notice of default and his election to sell the said
described r proggé? to sauslz_ the obligation secured hereby whereupon the trustee shall fix the time and place of sale, give notice
thereof as then required by iaw and procced to foreclose this trust deed in ihe manner gmvidcd in ORS 86.735 to 86.795.
13. Afier. the trustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
“trustee conducts the sale, - the %ram_or or any other person o privileged by ORS 86.753, may cure the default or defaults. If the default
consists of a failure to pay, -when -due, sums secured by the frust desd, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no default Gecurred. Any other default that is capable of being
cured may .be cured by tenderin& the performance required under the obligation or trusi deed. In any case, in addition to curing the
defanlt of defaults, thé person cifecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing the

obligation of the trust deed together With trustee’s and attorney"s fees not excéeding the amounts provided :iy law, L
14° Otherwise, the sale shall be held on the date and at the fime and place designated in the notice of sale or the tims to which said
sale may be postponed: as provided by law, ‘The trustee may sell said property either in one parcel or in separate parcels and shall
sell the parcel or parcels at auction tothe highest bidde for cash, %y_able ai the time of sele. Trustee shall deliver to the purchaser
it deed in form as required by law convgmg the property so sold, but without any covenant or warranty, €Xpress Or implied.
' The recitals in the deed of any matters of fact shall be conclusive proof of the truthfulness thereof. ‘Any person, excluding the trustee,
" but including the grantor and beneficiary; may purchase at the sale. - -:civ- o ST, s )
- -15.. When trustee . sells _pursuant:to -the ;powers rovided * herein, - trustee shall apply the proceeds of sale to payment of (1) the
expenses of sale,. including the compensation. of :the trustee and a_ reasonable charée by trustee's attorney, (28 to the obligation -
“secured by the trust deed, (3) to_all persons -having recorded liens subsequent 'to -the the interest of the trustee in the trust deed as
tllf:i{l eiéxttcrestschmaylappearj in" the order ‘of . their priority .and- (4)" the surplus, if any, to the granter or to his successor in interest |
entitled to such SUEPIUS. ~ . 7 e L Il T T By .
" 16; Beneficiary 1"gxa\y from time to time  appoint - & SUCCESSOT OF SUCCESSOrs Lo any rustee named herein or to any successor trustee
.~ appointed  hereunder,  Upon' such appointment, and without: conveyance to the siccessor trustee, - the fatter shall be vested with all
. title, powers and duties conferred upon any trustee herein named or appointed hereunder. “Each such appointment and substitution shall
be made by written instrurent exccuted by beneficiary, which, when recorded in the mortgage records of the county or counties in
which the property is situated, shall be conclusive proof of proper appointment of the successor trustee. . : .
17. Trusteeaccepts this trust when this deed, duly executed and acknowledged is made a public record as provided by law. Trustee is
- not obligated to notify an geartyv hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
* beneficiary or trustee shall be a party:unless such action or. proceeding is brought by.v trustee. "~ X .
~’The grantor covenants and'a%rees 1o and with the beneficiary and the beneficiarys successor, In interest that_the grantor is lawfully
‘seized in fee simple of the real property -and has a valid, unencambered title thereto and that the grantor will warrant and forever
defend the same aﬁainsz all persons wkomsoever, < . T D -
- WARNING: Unless grantor provides beneficiary with evidence of insurance covem§e ‘25 required by the contract or loan
agreement between them, beneficiary may purchase insurance at‘ﬁv;antor’s ex‘p»ense 0 protect beneficiary's interest. = This

insorance may, but need not, also protect’ grantor's ‘intevest. IT the collateral. becomes damaged, the coverage purchased by

beneficlary may not pay any claim made by or against grantor. Grantor may later cancel the coverage by providing evidence . .

that grantor has obtained property coverage elsewhere, Grantor Is responsible for the cost of any insurance coverage purchased

by beneficlary, which cost may bé added to tor's contract or loan balance. IC it is so added, the interest rate ox the under-

lylng contract or lean will apply to it. . The eifective date of coverage may be the date grantor's prior coverage lapsed or the date |

- tor failed to provide proof of coverage. - The. coverage heneliciary may be considershly more expensive than

_ - insurance grantor might otherwise cbtain alone and maénot satisfy any-need for property damage coverage or any mandatery
. liability insurance requirements imposed by applicable faw, - oo T . .

- The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

S ag g_nmnnly for, grantor’s personal, family, or household purposes . {NOTICE: Line out the warranty that dees not applyl

R or an organization, or {even if .gx;lmor.ls a namrgl-&)crson are for business or commercial purpases.

.. 'This-deed  appliés _to, inures to the benefit of -and binds all parties hereto, their helrs, 1e%atem, devisees, administrators, executors,

. -personal . representatives, :SUCCESSOIS, and _assigns. The  term beneficary ‘ shall mean the ho

contract secured hereby, whether or not named a3 a beneficiary herein. oo 0o Ter s :

- In-.construing this morigage,: 1§ is . understood that the mortgagor’ or ‘mortgagee: may bs more than one person; that if the context so

der and owner, including pledgee, of the

ana implied fo make the provisions hereof apply equally.to corporations and to individuals.” . == = . o
o8 IR EON, sash crantor has herenindo set s hand the day and year first sbove written. -~

=1 14 ok

ary Public Ior

in any reconveyanse may. be described as the "person.or -+
a:l{beooncgluswe pgpfof of the truthifulness thereof.

s :the singular shall be taken o mean and include the plural s and that generaliy all grammancal changes shall be made, assumed '
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cel of land situ the SE1/4'of Section 10, Towr nth Range 10 East cf
.the Willamette: V!end:an. in the County of Klamath, Stata’ o Oregon, more particularly
described as follows:' ‘Commencing at'a poist:where the West boundary line of the County
. Road intersects-the North Bound, line of the :SE1/4 of Section 10, Township 36 South.
.~Range 10 East of the Willamette A int is appr xxmate!y 30 feet West of the
east corner.of Southeast:qua thence West 10 rods; thence South 30

of 10.82 rods to the West boundarié
: hence: Norlh along the West. boundaré linc'of said County Roada = .-

dxstance cf 34 rody A e pomt of’ beg:nmx% EXCEP’I‘ING T REFROM that pomon deeded to

Klamath: County il ghw. ) 951';n Book 247 at page i4i

! : :A iR, RANDOLPR AND 'LUANN M.
RAHDOLPH, HUSBAND AND WIFE, WI'I‘H FUI.L RIGKTS of SU'RVIVOR.»HIP AS .
BENEE‘ICIARIES WHICH SE"URES m PAYMEWI‘ OF: NOTE 'I'HEREIN ‘MENTIONED,
LOUIs AND PBHNIE FAULRNER. HUSBAND AND HIFE BENEFICIARY HEREIN AGREE TO
PAY, WHEN DUE“' 'ALL PAYMBN'I‘S DU'B UPON -THE SAID PROMISSORY NOTE IN FAVOR. OF

.‘ MICHAEL R.. P.ANDOLPH AND_,'LUhNN H. RANDOLPH. HUSBAND AN'D,WIPE WITH FULL
: RIGHTS OF SURVIVORSHIP, _AND WI.AL. :

NEXT.TO Bzcomg UR




