g Borrower owes Lender the pri cipal sum
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' ‘Eighty One housand. Dollars and no/100: -
 evidencad By Bomawer's mors o i oo Dollars (U.8.681,000.00 ). This dehtis
- evidenced by Borrower's note dated the same date as th Security Instrument ("Note?, which provides for monthly
payments, with the full debt, If not paid eariier, due payabloon: April-1,.2027" .- This

~+and wiicse address

-~

‘ Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, wih Interest, and all renewals,

- .-extenslons and modifications of the Note; (b) the paymient of all uther sums, with Interest, agvanced under paragraph 7
. 1o protect tha security of this Security Instrum ent; _and,.(c)'_xhq;petfognance,t;f Borower’s covanants and agreements
“tnder this Security Instrument and the Note.: For thi 15e, Bom £ nd conveys 10 Trustes, In
ust, with power of sale, the foil dg T W
County; Oregon; -0

, the Impravements now or hersafter erectod
~appurtenances, and fixtures now or hereafier a part of the property
. covered by ths Securhy Instrument.-All of the foregoing s refen

BORROWER COVENANTS that Borrower is lawfully seised
convey the Property trie Propert

' FORMossO/RS 1 -
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n‘t'gndbllatecha{ges‘dusundgr;hje S

‘2. Funds for Texes and Insurarice, Subject to appiicable taw or t0 & written walver by Lender, Borrower shall pay
. toLender on the day monthly payments are due under the Note; untlf the Nete Is pald Infull, a sum {Funds”) for: {a) -
o yearly taxes and assessmentswhich may attain priority over this Security Instriment s a lien on the Froperty; (b) yearty -
- . leasehold payments or groiind rents on the Property; if any; (c).yearly hazard or Property insurance premiums; {d)
7. yearly flood Insurance premiums, Iif any; (e) yegg{v mottgage insurance premiums, if any; and {f) any sums payable by
.. Bomrowsrto Lender, in accordance with the provisions of paragraph 8, In lieu of the payment of morigage insurance
" premiums. Thess items are called *Escrow items.” Londer may, at any time, coliect and hold Funds In an amount not
* o exceed the maximum: amount a lender fora federally related mortgage loan may require for Borrower’s escrow
s Act of 1974 as amended from time totime, 12U.8.C. §
to the Funds sets a lesser amouni. If S0, Lender inay, at any -
ds in; 01 10 exceed the lesser amount, Lander may estimate the amount of Funds
pil;"el;;t cllata and reasonable estimates of expenditures of future Escrow Itéms or otherwise in

' The Funds shail be held in an institution whose deposits ars insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an Institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. |ender may not charge Borrower for holding and appiying the Funds, annually analyzing the
€scrow account, or verifying the Escrow ltems, unless Lender pays Bomrower interest o the Funds and applicable law )
: ver, Lender may require Bomrower to Pay aone-time chargaforan
sed by Lender in connection with this loan, unless applicable law
aw requires interest to ba paid, Lender shall not be

rless appli@bie !éw provides ’othérwise, all paymems received by Lender under -
1irst, fo an

paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable -
under paragraph 2; third, to interest due; fourth, to principal dus; and l2st, to any late charges due under the Note,
: « Charges; Liens. Borrower shall pay all taxes, assessments, charges. fines and impositions attributable to the
Property which may aitain priority over this Security Instrument, and leasshold payments or ground rents, if any.
- Borrower shall pay these obligations in the manner provided In paragraph 2; or ¥ not pald In that manner, Borrower
- shall pay them on time directly to the person owed payment.- Borrower shall promptiy fumish to Lender all notices of

amounts to ke pald under this paragraph. if Borrower makes thegs PRyments directly, Borrower ghall prompily furnish
10 Lender recelpts evidencing the payments, . . . ‘

Borrower shall promptly discharge any llen which has pricrity over this Sacurity Instrument unless Borrower: (a)
agrees In writing to the payment of the obiigation sectred by the fien in a manner acceptable to Lender; {b) contests in
good faith the fien by, or defands against enforcement of the lien in, legal proceedings which in tha Lender's opinion
operate te pravent the enforcement of the llen; or (c) secures from the holder of the lien an agreement satlsfactory to
Lender subordinating the lien to this Security instrument. If Lender determines that any part of the Property is subject
to a llen which may attaln priority over this Security Instrument, Lender may.give Borrower i
Borrower shall satisfy the lien or take one or more of the actions set i

5. Hazarg or Property Insurence, ar

pery Insured against loss by fire, hazards ncluded the term "extended coverage® and any other hazards, -
g floods or flooding, for which Lender requiras insurance. This Insurance shall be maintained in the amounts
- and for the periods that Lender requires. The insumncecarrierpreﬁdhg the insurence shall hs chosen by Bomower
. sublectto Lender's approval which shall not be uy reasorniably withiield. If Borower falls to maintaln coverage described
-above, Lender may, at Lender’ : Coverags 10 protect Lender's rights in the Property In accordance with
 paragraph : BLatE i o




dard mostgage clatss
orower shall prompily give to L
hall give prompt notice to the

amaged,
‘ storatlon or repalr is no
- ghall be appilied to the sms secured by this Securty In rument;
- -Borrower. If Borrower abaridons the Propeny, or does niot an =]
. Insurance carrler has offered to séttle a claim, then Lender may
- proceeds to repair o the | O pay. cured b
The 30-day period wili begin when the noticeis given, 50t JREGER ,

: Undess Lender and Borravyér_'othen';i_se agrea I writing, any appilcation of praceeds to principal shali not extend or
postpone the due date of the mornthly payments referred to In paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to anyinsurance poilcles and
Praceeds resulting from damags to the Property pricr to the acquisition shall pass to Lender to the exterit of the sums
secured by this Security Instrument Immediately prior to the acqulsition, -

- 8. Occupancy, Preservaticn, Maintenanca ang Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty
days after the execution of this Security instrument and shall continue to occupy the Property as Borrower's principal
resideiice for at least one year after the date of occupancy; unless Lender otherwise &grees in wilting, which consent
shall not be unreasonably withheld, or unless extenuating clrcumstances exist which are beyond Borrower's corntrol.
Borrower shall not destroy, damage or impair the Property; 1ty to deteriorate, or commit waste on the

i whether civil or criminal, is begun that in
pair the lien created by

Lender with any material Information) In connection
.. Tepresertations concerning Borrower's otcupancy
“ Is on a leasehold, Borrower shall

Property, the |

Property (suchas a proceeding in bankruptey, probate, for condemnation or farfeiture or to enforee laws or
. regulations}, then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
_ tfights inthe Property. Lender's actions may Include paying any sums seeurad by a lien which has priority over this
Security Instrument, appearing in couri, paying reasonable attomeys' fees and erttering on the Property to make fepairs.
Although Lerder may taxe action under this paragraph 7, Lender does not have to doso. ‘
Any amounts disbursed by Lender under this pard
thls Security Instrument. Urless Borrower ang
~Interest from the date of disby ‘ v
Borrower requesting payment. TN B e _

-8, ‘Morigage Insurance, 1f Lender required morigage Insuranca as a concltion of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to' maintain tha morigage Insurance In effect. If, for any
reason, the mortgage Insurance coverage required by Lerder lapses or ceases to be In effect, Borrower shall pay the

! coverage substantlaliy equivalent to the morigage insurance previously in affect, at a cost
‘ of the mortgaga insurance praviously in effect, from an aftemate
moitgage insurance Coverage s 5ot available,
he yearly mentgage Insurance premium being
sifect.  Lender wil accept, use and retain
reseive payments may ro longer be required, at
; nd for the period that Lender requires) provided
by Lender again becomes avallal bialned. Borrower shal! pay the premiums required
to maintain mortgage insurance In effect, or to provide a loss reserve, until the requirement for mortgags Insurance ends

In‘accordance with any written agreement betwesn Borrower and Lender or applicable law,

.. 8. Inspection, Lerder or ix_s:agéhtﬁmjay;makegrea‘snnabiakmdes'uporfl'andlnspecucns_ of the Property. Lender.
- shall give Borrowar notlce at the tim .«‘?fQ!’Pﬁ’."??f.!‘?.zaﬂvi'.‘s??.?ﬁ?:":?Pﬁcff}{!!?ﬂ'ﬁ%s?ﬂﬁb’_? cause for ths Inspection, ~ .
... 10.: Condemnation. The procaeds of ny award or claim for ges, difect ﬁfmmuem.'in'connacziunwﬁh R

J of any part of the Prope TeYanca In lieu of condemnation, are hereby

any condemnation or other taking
3signed and ¢ ha!l Lo




scured by this Security. -
partialtaking of the Propeity
satir than the amourt ot the
rity. instrumert immecia: efore th , r Qf_a‘rsd_,i.jenide;fothavnsaagee'
.by,‘thts'Secmﬂy.mstmm, ced ount of the proceeds rultipiied |

o ) smout of the sums sectred fmmediat ¥ bafore the faking, divided by (b) the fair

e h
jlue erty immediately before the taking Any balance { to Borrower. Inthe eventofd: -
partial taking of the Property in which the fair market valtie ct the r iately bafore the taking islegsthanthe .

_amount of tha sums sebured'imrﬁédiétely' beforo the taking, unless Borrower and Lender atherwise agree inwriting or_ s
“* unless applicable law otherwise provides, the procesds shall be applied to the sums secured by this Security instrument

whether or not the sums are then due.” s :

15 the Property Is ahandoned by Borrower, or f, after notice by Lenderto Borrower that the condemnar

make an award or seitiea clalm for damages, Bomower falls to respond to Lender within 30 days after the datethe -
notice is given, Lender Is authorized to collect and apply the proceéds, at ts option, eitherto restoration or repalt of the '
Property or to the sums secured by this Security instrument, whethes or not then due. : : -

" Unless Lender and Borrowsr otherwis2 agree in writing, any apptication of proceeds to principal shall not axiend or
postpone the due dato of the monthly payments referred to in paragraphs 1 and 2 or change tie armount of such
payments, ! L F L T A '

11. Borrower Not Released; Forpearance By Lender Nota Waiver. Extansion of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender o any SUCCEsSOr in
interest of Borrower shall not operate o reieasethe liabliity of the original Borrower oF Borrower's successors in
interest. Lender shall not be required to commence proceedings agalnst any SUCCeSSOT in imerest or refuse to extend
time for payment or otherwise modify ‘amotization of the sums secured by this Security instrument by reason of atny
. -demand made by the original Borrower of Borrower's Successors in interest. Any forbearanca by Lender in exercising
any right or ;emedyshall not be a walver of or preciude the exercise of any right or remegy. :

12. Successors and Assigns Boun int and Several Liahisity; Co-signers. The covenants and agreements

of this Security Instrument shall bind and and assigns of Lender and Borrower, subjecttothe
“provislons of paragraph 17. Borrower's coven v ] shall be joint and several, Any Borrower who
_co-signs this Security Instrument but does not  Note: igring this Security instrument only to
- mortgage, grant and convey that Borrower's intefest ining r the terms of this Sacurity Instrument; o)
. not personally cbligated to pay the sums secured by this Se instrument; and {c) agrees that Lender and any other
- Borrower may agree to extend, modify, forbear or make any'accommoda_tions with regard to the terms of this Security
¢ Instrument of the Naote without that Bor: Nersconsent.- SN _ S
- - 18 Loan Charges. If the ioan secured by this Security {nstrument Is subjecttoa 1aw which Sets maximum loan

"charges, and that law is finally interpreted sO that the interest or other loan charges collected or 10 be collected in
connecilon with the loan exceed the permiited limits, then: (a) any such loan charge shall b reduced by the amourt -
necessary to reduce the charge to the permitted Himit; and (b) any sums already collected from Borrower which
exczeded permitted limits will be refunded i0 Sorrower. Lender may choose to make this refund by reducing the
principal owed Under the Note of by making a direct paymentto Borrower. lf a refund reduces principal, the reduction
will De treated as a partial prepayment without any prepayment charge under the Nofe. - '

" .14, Notices.’ Any_notlce'tO'Bonowér.pioﬁd,ed for ity I 'dofivering it of by

. Proplity Address

" theNote are declared to be severable. . .

~ malling it by first class mail unless applicabl se of & rmethod. The ‘ irected to the

"byfirst class mall to Lend s address state noran r addr ‘dest : rrower.

.. Any fiotlce provided for in this Security in Borrower or Lender when
giveri asiprovlded inthis paragr;_aph.ﬂ' E o ©

" 45. Governing Law; Severabliy. This Securtty Instrument i by fedoral law and the lawcithe |

jurisdiction in which the Propefty Is focated. " In 1 that an) 1ause of this Security Instrument of the
° Note conflicts with applicabie law, such confilct shi 3 [ srovisions of this Securlty Instrument of the Note
. which can be given effect withoutihe _conﬂ%pﬁng p(gfli sion. th}s:gnd the provisicns of this Security tnstrument and

S 18. Borrowar's Cepy. Borrower shall be glvenonaconfoﬂnad copy 6f'fhe_ Note and of this Security Instrument.

“ 7 47. Teansfer of the Pmpe;-ty,oa;si‘s'e’ sftcle L {i art of the Property of any interest
“initissold or transferred (orifa beneficial Interest in Borrowet ‘or transfarred and Borrowsr Is not a natural
without Land ritten consent, Lender may, at iis option, requlre immediate payment in full of all sums

* Howsver, this optiont shafi not bo exercised by Lender if exercise IS prohibited by . ah o

o of accelesation. The notice shall provide a period
hin which Borrower must pay all sums secured -
expiration of this period, Lender may invoke -
r demand on Borrower.. - BRI

£ OREGON-SINGLE FAMILY-FHIA/ ENT - Lhh T roRm3nie /s
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wer: (a) pay 1h T.this Ser ,rﬁv..insm;m?f;*andtfl,fﬂoteasﬁgQ'-vféd
: it any covenants or agreements; (c) pays &ll expenses incurred:
nforcirig this Security nt, Including, but not limited 16, 1 asonable attormeys® fees; and (d) takes such action
-as Lender wiay reaso that the lien of this Security Instrument, Lender’s rights in the Propertyand -
~-Borrower's‘obiigation to pay the sums: ured by this Security Instrument shall continus unchanged. Upon - -
v »v,re!nstatemgnt_by_qur_owgr,-.thlss@cyr;ty Instrument and the obligations secured hereby shall remain fully effectiveasif = - v
“no acceleration had occurred Howsver, this right to re state shall not apply inthe case of acceleration under IR

.::,':.;Pa'a‘gfaphﬂ-v s e SR
< '189, Sale of Note; Change of Loan Servicer; TheNcte ora partiai Interest In the Note {ogether with this Securlty
Instrument) may be sold one or mere timas without prior natice to Borrower, . A sale may result ina changs in the entity

s the "Loan Servicer”) that collects monthly paymeits due under the Note and this Security Instrumant. There
ay be orie or more chan ] '

.. " Servicer, Borrower will be given written notice of the change
.. law. The notice will state the name and address of the new. Loan Servicer and the add
- made. The notice will also contain any other information required by applicable law.

.-+ 20.- Hazardous Substances. Borrower shall not'cause or,
of any Hazardous Substances on or in the Pr I
affecting the Property that is in violation of a i
+ presence, use, or storage on the Property of small qua: titles of
e appropriate to normal residential uses and to maintenance of the Property. .

Borrower shall promptly give Lender written notice of any investlgation, claim, demand, lawsult o other action by

As used In this baragraph 20, *Hazardols Substances” are those substances defined 4s toxic or hazardous

* substancés by Environmental Law and the following substances: gasoling, kerosene, other flammable or toxic
petroleuny products, toxic pesticides and herbicidas, volatile solvents, materials contzining asbestos or fcrmaldehyde,
. -and radioactive materials. " As used in this paragraph 20, "Environmentaf Law* means federal laws and laws of the
* Jurisgiction where the Property s located that relate {0 heaith, sifety or envirorimental protection. - -

 NON-UNIFORM COVENANTS. Barrower afd Lender further covenart and agree as follows:

21 Acceleration; Remedies. Lgm:er"ls'hvag give notice ioBorfﬁwer prier to acceleration foliowing Borrcwer'?sif
reament in this t 2 i i i grapn
i provides otherwise). Thenect 2 shali specify: (a) the default; (b) the action required toc |
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the dute specified in the notice may

ecifi : deratits op nedlate payment in full of
o _ 3 by this Security Instrument williout further demand and may invoke the power of sale end any
ottier remedies permitted by applicable law. ‘Lender shall be entitled to collect all expensas insirved in pursuing
th'e revl}ldedles provided in thig paragraph 21, including, but not Iimlted to, reasonable aitorneys’ fees and cosls of
‘titteevidenge, .0 - o T R T R A , ;

f Lender invokes the power of ssle,

Lender shali execute or cause ,Tru'steé to execute a written notics of ihe

occurrence of an event of default and of Lendar's election to cause the Property 10 be sold and shall cause such

" notice to be recorded in each county in which any part of the Property is located. Lender or Trustee shall give
* notice of sale in the marner prescribed d

applicable law. After the tims required by &p

_ Property at public auction to the highost

noice of sale in one or more ps




pr&ma
in Mfcﬂqﬁw order: (a)zoall
* feas; {b) 20 all sums
tega!?y entitied o it
22 Reconveyance. - Upon payment of saclrs I8 Secirity Instrument, Londer shall requast Truﬂtea

0 reconvey the Property ; and shali surreﬁder this Sectrrity Instrument and all notes evidencing debt secured by this
- Security Instriment to Trustes, * Trustee shali reconvey the Proiperty without warranty and wiihout charge to the person
-~ -or persons legally entitled to It. Such [person or persons shall pay any recordation costs. ~
.23, "Substifute Trustes. Lender ! may from timéto time remove Trustee and. appointa sumorMee to any

o . Trustee appointed hiereunder. ‘Withiout conveyance of the Property, the successor tmstee shall succeed to all the title,
. powerand duties oonfem’ed tipon Trustee herein and by applicable law, -

28, Attomays Fees “As used in this Secunty Instrument andin me the, "attomeys fees” shall inc!ude any
ttomeys fees awarded: by an appellate cou ;

Cinl 28 Rlders tothis: ‘Security instrumerst.. i RO
“iif ¢ one or move riders are executed by Borrowe ether with th!s Secunty Instmment, the covenarits and -

B o og
i agreerrents of each siich rider shall be incorpomted into and shall amend and supplement the covenants and

't,g%reemenxs ofthls Security Ingtriiment as if the rider(s) werea part ofth's‘Secumy lnstrument [Check applicable ~

‘O -4 Fam'ly Rider -
il Bmveekiy Paymen‘ Rider
DSecond Homa Rider _




