- ("Borrowet™),
i . ("Tmsme'}, ,
o wlnchxgorgamzed arid -
- »and whose address -
: (" Lmder')

o ' ' ). Thisdebris
'-evxdnnced by Borrow €1’s noie dated the same date a i e'nt ("Nate") whzch p‘ov:des for ‘monthly
. payrmertis, with the fulf apb; if not paid edrlie Apri T 2077 .

mzerest advanced under parag-aph 7 ‘
nower 'S covenants and :

ng.Property situate in the | 4 0f-S v ownshw 39
- , RangegS Eagt mx theﬁﬂ]amettG Memman “K1aimd 0 Ore':gon P
‘described: as{gﬂows ; :

-.Be?mmn : »Range 8 East of the
~WiTH

] : SCtic South. -
amette dian. Kla Lounty, Oregon: 690 feet: thence
-89 degriees .49 We S - 0f 165 5 the Southeast corner of
G he. ice ‘North-89 degreﬂs 497
89 degrees 49 ‘EaSt for a o

ts nﬁvwot hereaffer Srecied on the property, and ail easements,

of the propeity acemenis and additions shall azsovbe .
efore g is ref }?ptﬁszecuntvlnstmentasﬁxe"Propcny

eay’comeyed and has the nght o grant
b oOf erichmbrasices of record. Bamwer :
Y againgt alf claiths and demands, subject to any




. "Upon payment in full of all sums seéured by this Securi

trower shall prorpily pay whea doe
i and laic charges Gte vader the -

=72, Funds for Taxes and Lits irdnice.  Stibjeet to applicable fay O 10 a written waiver by Lender, Borrower shali pay
~ 10 Lenderon the day motithly paymments are due unider the Notz; until the Note is paid i full, a sum ("Funds™) for: {2) |
o yearly tares and assessments which may attain priority over this Sectitity Instrument 4s a lien on the Property; (b) yearly
., leaseliold payments or ground fents on the Progerty, if any; (©) yearly hazard of property insurance premiums; (d)
- Yearly flood insurance premiums, if any; (€) yeatly morigage insurance premiums, if any; and (f) any sums payable by
- Botrower to Lender, in aceordance with the provisiens of paragraph 8, in lieu of the payment of morigage insarance .
 premiums.. These {tems are called "Hscrow ftems. *: Lender may; af any time, collect and hold Funds ia an amount not
to exceed the maximum amount a lender for a federally refated morigage loan may require for Borrower’s escrow
aceourit under the fedetal Real Estate Seitfement Procedures Act of 1974 23 amended from time to time, 12 U.S.C.

2601 et seq. ("RESPA”), uriless another law that applies to the Funds sets a lesser amount. If so, Lender may, at aty

. - time, collect and Hold Funds i ar amount siot 0 excead the feseer amount. -Letider may estimate the amount of Funds.

‘dile o the basis of curtent data and ressoniable estimates of expenditires of futare Escrow Items or otherwise in
accordanice with applicable law, . T Gh mme S

. The Funds shall be held in an institation whose deposits are insured by a federaf agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank, Lender shall 2pply the Funds to -

pay the Escrow Items. - Lender 1ty not charge Borrower for holding and applying the Funds, annually analyzing the

E4CIOW ZCCOUT, oF Verifying the Escrow Jems, tinless Lender pays Borrower interest on the Funds and applicable Jaw
~ permits Lender to niake such a charge,. However, Lender may require Borrower to pay a one-time charge for an
- independent real estate tax teporting service used by Lender in contiection with this loan, unless applicable law

provides otherwise.’ Unless an agreement is finade or applicable law requires interest to be paid, Lender shall not be

required to pay Borrower. any interest of earnings on the Funds. Bersower and Lender may agree in writing, however,

that interest shali be paid on the Funds, Lender shall give to Borrower, without charge, an annual accounting of the

.Funds, showing credits and debits to.the Puads and the purpose for which each debit to the Funds was made. The

Furids are pledged as additional security for ail sums secured by this Security Instrument, :

If the Funds held by Lender excesd the amounts permitted to be held by applicable law, Lender shall account to
Botrower for the excess Fuadg i1 accordance with the Tequirements of applicable law. If the amount of the Funds held
by iender at any time is fiot sufficient to pay the Escrow Ttems when due, Lender may so notify Borrower in writing, and,
in such case Borrower shail pay to Lender the amount necessary fo make up the deficiency, Botrower shall mike up

- the deficiency in no more than twelve onthly payments, at Lender’s sole discretion. : '

8 his ty fostrument, Lender shalt promptly refund to Borrower any
¢ .- Funds held by Lender. If, under paragraph 21, Lender shiall acquire or selt the Property, Lender, prior to the acquisition

. cor sale of the Property, shall apply arty Funds held by Lender at the time of aequisition or sale as a credit against the -

_ surhg decuted by this Security Instriment, R S R
‘3. Application of Paymengs: Unless spplicable law provides otherwise, all payments recejved by Lender under
paragraphs 1 and 2 shall be applied; firat, to any prepayment charges due under the Note; second, to ammounts payable

- under paragraph 2; third, to intetest due; fourth, to principal due; and last, to any late charges due under the Note,
. 4. Charges; Lienis, Borrower shall pay all taxes, assessmenits, charges, fines and impositions attributable 1o the
- Property which may.attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
- Bortower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
- shalf pay them ofi time directly to the person owed payment. ‘Borrower shall promptly furnish to Lender all notices of
~ amounts ¢o be paid under this paragraph, If Borrower mmakes these payments directly, Borrower shall promptiy fornish
- to Lender receipts evidencing the payments. .~ - " - S A R :
. Borrower shall promptly discharge any lien which as priority over this Security Instrument unless Borrower-
agrees in writing to th he obligation sesure ¢ lienin a manner scceptable to Lender: (b
good faith the lien by, gainst enforcement of the lien in; legal proceedings which in the Lender's opinion
operate to prevent the enforcernent of the tien: or (c) secures from the holder of the licn an agreement satisfactory to
- Lender subsrdinating the lien to this Security Instrumerit, If Lender determines that any part of the Property is subject
~ to alien which may.attain priority over this Security Instrumerit, Lender way give Borrower a notice identifying the tien,
Borrower shall satisfy the lien or take orie or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insuranice, ' Borrower shall keep the improvements fiow existing or hereafter erected on the’

Property insured against loss,by,ﬁxfe,;bmdsjnqlqded withist the term “extended coverage” and any other hazards, -
including floods or flocding, fot which Lender Tequifes insutance,  This insutance shall be maintained in the amounts ,
-and for ihe periods that-Lender requires, The isurance carvier providing the insurance shall be chosen by Borrower .~ - TN
Sibject to Londer's approval which shall ot be unreasonably wiikheld, If Borrower fais 10 mafuisss coverage described ..
bove, ‘Lé%éler‘may; at Lender’s op Age (o protect Lender’s rights in the Propenty in accordance with - T




lied to restoration or repair
security i3 not lesseried. If
 lessened, the insurance proceeds
: he. 1 iether or n6i then due, with any excess paid o
. Botrower. If Borrower abandons the -within 30 days a notice from Lender that the
- insurance carrier has offered (o settle 1, tuen Lender may collect the insurance proceeds. - Lender

may use the
ecurity Instrument, whether or not then due.

+ - proceeds to repair or restore the Property. or
" The 30-day period will begin when the notice ~
-7 Unless Lender and Bo, any. application of proceeds to principal shal niot extend o
q paragraphs 1'and 2 or change the amount of the
Lender, Borrower’s right to any insurance policies and

i quisition shall pass to. Lender to the extent of the sums
secured by this Security diately prior to the acquisition, . A
: 6. Gccupancy,jPresjcryz,tion,‘;Mgintenan‘ce and Protection of the Property; Borrower's Loan Application;
-~ Leascholds.  Borrower shajl occupy, establish, and use the Property as Borrower's principal residence within sixty
‘ i xecution of this Security Instrument and shall continue to occupy the Property as Borrower’s principai
residence for at feast one year after the date of accupancy, unléss Lender otherwise agrees in writing, which consent
 shall not be unreasonably withheld. or uniless extenuating circumstances exist which are beyond Borrower’s control.
‘Boriower shall not destroy, damage or impair the Property, aflow the Propesty to deteriorate, or commit waste on the
Property. Bosrower shall be in default if any fotfeiture action or proceeding, whether civil or criminal, is begun that in
- Lender’s good faith Jjudgment counld result in forfeiture of the Property or otherwise materially impair the lien created by

this Security Instrument or Lender’s security interest, - Borrower may cure such a default and reinstate, as provided in
" . paragtaph I8, by causing the action or proceeding to be dismissed with a ruting that, in Lender's good faith
“.+- determination, prectudes forfeiture of the Borrower's initerest in the Property or other material impairment of the lien
“created by this Security Instrument, or Lender’s security interest. ‘Borrower shali also be in default jf Borrower, during the
loan application process, gave materially false or ina information or. emenis to Lender {or failed to provide
“Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited to,
_representations concerning Borrower’s occupancy of the FProperty as'a principal residence. -If this Security Instrument
Is on a leasehold, Borrower shall comply. with all the provisions of ihe lease, If Borrower acquires fee title to the
Property, the leasehold and the fee ttle shall not merge unfes Lender agrees to the merger in writing,

7. Protectlon of Lender's Rights in the Property, * If Borrower failg fo perform the covena

<o a UG ts and agreements
IJ . v IRl 1 PN
gomamed.inﬁius secutity Istrumen, o thete iy  og roceeding that may signifcantly affct Lener's rights in the
foperty (such a3 a proceeding in bmkruptcy,probate, O condetmmation or forfeiture or to enforce faws or
- regulations), then Lender may do and pay for Whatever is necessary to protect the value of the Property and Lender's-
rights in the Property. Lender's actions may include Paying any sums secured by a lier: which has priority over this
+ . Security Instniment, appezring in court, paying reasonable attorneys” fees and eniering on the Property to make repairs,
" Although Lender may take action under this paragraph 7, Lender does not have to do so. . Lo
"=t . Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by -
this Security Instrument. Unless Borrower and Lenider agreé to other terms of payment, these amoimnts shall bear
" interest from the date of disburse‘mentv at gl_q Note rate’ :

i shall be payabie, with intexfes:j,‘ upon notice from Lender to -

- Borrower requesting payment, - - e e o
- 8. Mortgage Insurance; If Lender required mortgage insurance as 2 condition of making the loan secured by this
Security Instrument, Borrower shall ; ay the premiums required to maintain the mortgage insurance in effect. If, for any
* reason, the mortgage insurance coverage required by Lender 1apges or ceases to be in effect, Borrower shall pay the
- premiums required to obtain coverage substantially equivaient o the mortgage insurance previously in effect, at 2 cost
- substantially equivalent to the cost to Borrower of the mortgage insurance previously itveffect, from an alternate
.. ortgage insurer approved by Lender. If substantizlly equivalent mortgage insurance coverage is not available,
. Borrower shall pay to Lender-each month a sum equal to otie-twelithof the yearly mortgage insurance premium being
. paid by Borrower when the insurance coverage lapsed or ceased to be in'cffect. Lender will accept, use and retain

these payments as a loss reserve in fi i i ce. - Loss reserve Payments may no longer be required, at

the option of Lender, if m  insurance ¢ ‘ 12 amount and for the period that Lender requires) provided
: insu i nes and is obtaied. Borrowe shall pay the premiums required

age insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends

. in accordance with any writien agreertent rower a1 Lender o applicable law. .~ o
9. Inspection. - Ly ader orits agent m: ¢ reasonable entries upon dnc inspections of the Property. ‘Lender

Bott ick ‘of or.prior to ction’ G:  cause for the inspection: .
onsequential in conncction with -

condemnation, sive he eby.




Borrower fails io Tespond to.

lect and apply th
this Security Instrumen

Tower or Borrower's
9€.2 Watver of or precl

- 12, Successors and Assigns Bound; Joint apg

- of this Security Instrument shal} bind and

Provisions of paragraph’ 17.°Bo S ¢
Co-signs this Security Insirume t by
- Imonigage, grant and convey.tha OITower’s interest i
- not Personally obiigated to pay the sems securéd by this
Borrower may agree to extend, modify, forbear or miake
Instrument or the Note withont that_Bthwer?; consent,

. +.13! 'Loan Charges, ' If the loan secived by thi i

charges, and that law_is'ﬁnauy int

“- . connection with th

itby first class mail unlwés;applipablg

- Proverty Address or any other addzess Borro
by first class mail ¢ Lender’ address stated he
Any notice provided for in this Security
'vem as provided in this paragragh,
7,115, Governing Law; Seversibility
T jurisdictiox_l_ in whi e Property is locat
" whic can be given effect without
Note aze declared to be'severable,
- 16. Borrower’s Copy.

. person) without Lender’s :
secured byj-t_hisvSecqﬁty I_x;sm;;p:nt; :
. federal Jaw as,of the date of this Se

eBs referred to

e proceeds; at its option, either

€r.or not then due, .-

nstriment;
mmodati

gree in writing, any application of proceods t-drprincipal shall not extendor . -
in parag'taphsl-aln_dg or change the amount of such -
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The covenants and agreements
Trower, subject to the
Any Borrower who
Instrument only to
ity Instrument; M) is
en : Lender and any other
tions terms of this Security

de gnates by notice to Bomrower. -
have been given to Borrower or Lender when . .
governed by fe’dex;al'la:v‘/ ,anﬂd:llvz'é law of the
I clause of this Security Instrumient or the
provisions of this Security Instrument or the Note -
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ion; Tequire immediate Payment in full of all sums
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-cleration had occusred; (b) cements; (C) pays all expenses incurred

i ﬁfqrcmgti;isSecu;ity}!qs m but notl mable attorneys” fees; and (d)-takes such action’

Lender may reasonably requie to assure thatthe lien of this Instriment, Lender’s rights in the Property and -
. Borrowes obligation to'pay the sms ¢ 1 . Instrument shall continue unchanged. Upon. -
ine ¢ oWe: : gations secured hereby shall remain fully effective as if ~ .-
shall'not apply in the case of acceleration ander :

19. Sale of Note; Change of Loan Servicer. SRR | ‘
.- The Note or a partial interest in the Note (together with this Security Instrument) may be sold one or more times
withoui prior notice to Borrower. sale may result in a change in the entity (known as the "Loan Servicer™) that collects
s s due un ' is ment. - There also 1aay be one or more changes of the :
: { , , tue Note. Ifthere is a the Loan Servicer, Borrower will be given written
- motice of the change in accordance with paragraph 14 ove and applicable Iaw. The notice will state the name and
address of the new Loan Servicer and the address to'which payments should be made. .The notice will also contain any
, ER2AITY Becha QRplicalskaier shall ot cause o permit the presence, use, disposal, storage, or release
- of any Hazardous Substances on or in the Property.  Borrower shall not do, nor allow anyone else to do, anything -
' affecting the Property that is in'violation of any Environmental Law. ‘The preceding two sentences shall not apply to the -
presence, use, or storage on'the Property of small quantities of Hazardous Substanices that are generally recognizedto
- be appropriate to normal residential uses and to maintenance of the Propesty. . - R '

- Borrower shall promptly give Lender written riotice of. any investigation; claim, éémand, lawsuit or other acticn by

any governmental or régulatory agency of private party involving the Property and any Hazardous Substance or »
Environmental Law of which Borrower has actual knowledge. If Borrower learas; or is notified by any governmental or
“regulatory authority, that any removal'or other remediation of any Hazardous Substance affecting the Property is
Decessary, Borrower shall promply take all necessary remedial actions in accordance with Environmental Law.
.+~ As used in this paragraph 20 Hazardous Substances” are those substances defined as toxic or hazardous
" substarces by Environmentai Law and the following substances asoline, kerosene, other flammabls or toxic :
“petroleum products,:toxic pesticidés and herbicides; volatile solvents; materials containing asbestos or formaldehyde,

. Jursdiction where the Property is ocated that relate to health, safety or environmeatal protection.
- NON-UNIFORM COVENANTS. ‘Borrower and Lender further covenant and agree as follows:

,and radioactive materialé. . As used in this paragraph 20, "Envuonmenlal ‘Law" means federal laws and laws of the -

- 21, Acceleration; Remedies. Lender shiall give notice to Borrower prior to deceleration following Borrower’s
- - breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph .
" “17 unless applicable law provides otherwise),” The notice shall specify: (2) the default; (b the action required to
cure the defavlt; (c) a date; not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
vesult in acceleration of the sums secured by this Security Instrument and sale of the Property. The notice shall
further inform Borrower of the right to reiustate after acceleration and the right to bring a court action to assert
- the non-existence of a default or any other defense of Borrower.to acceleration and sale, If the default is not
. “cured on or before the date specified in the notice, Lender at iis option may require immediate payment in full of
- all sums secured by this Security Instrument without further demand and may invoke thie power of sale and any
- other remedies permitted by applicable law.: Lender shall be entitied to collect all expenses incurred in pursuing
- the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of
title evidence, . o T TR R e

* If Lender inv_bkésitlvxébévief'of sale, Lender shall execuite or cause Trusteé to execute 2 written nofice of the
(occurrence of an'event of default and of Lender’s electi




owing orders (s) fo
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