i mes'am-p;yﬁs'themof
- FOR THE PURPOSE OF SECURING PERFORMAN|
~HUNDRE

TWENTY-SIX- THOUSAND:- FOUR

h:} 3
OLIARS 4ND NG

- of even date herewith, payable to beneficiary.
be dué and pavable - MARCH J5TH -~ .

aid_all other rights: thereunto belonging o in suywise now or
© hereafler. attached (o or used in cormection with said real: .
in mmamcd and ﬁ‘{xymgim of the sum of :

grantor hersin
i

éi‘s;""w';iiih' mmrcst thereon sccording to the termsof 2 promissory 'n'm:a, .
) payment of principal and interest hereof, if ot sooner paid, 1o

. The date of maturity.of the deb secured by this Instrament is (e date, sta1sd above; ¢n which the fina insallment of said nots becomss due

- ‘and payable. In the event the, within described Droperty,or any part thereof,

- -alienated by -the: grantor, without first having: obhined
- obligationy sécured by this instrument, irrespeciive of th
~%"... To protect the security.of this trus
1. To protect,  preserve "and - miainta
condition and - repair; riot" to’ Temove o d I
[+ improvement ' thereon; " rot - 10 commit. or “permit any:
SPROPEREY. ot T RN
- e 2: To compléte or restore promptly and in good ard workmaitlik
- .manner. any. building or - improvement -which” may " be  constructed
" -damaged or destroyed 'thercon,. and’ ‘hen-due all: cosi
Ztherefor,. - ke ; :
<ot 3. To comply: with &l "laws, ordinances
..conditions and restrictions affecting’ said property; i
.:Tequests, to joirn in executing'such firsacing statements
Uniform: Commercial Code as-the: heneficiary
_for filing same in the prpperf;‘)hublic office or.

o of all lien scarches mad< by filing officers or ssarchin
- -be deemed desirable by the bencficiary... R S
% 4. To provide and’ continucusly’ maintain insurance build

ings now or- hereaftér ‘erccted on the’ said -premises - aguinst loss or
damage by fire and such-other hazands as:the bemeficiary. may from -
- fime to time require, in an amouss not fess than SEULL insurabl

£+, " written in‘companies acceptable to the beneficiaty; with 1% le to -
_ . the later; all policies of ipsurance shall be delivered to the beneficiary

.-1as 5000 as insured; if the grantor shall fail for any reason to procare
- . any-‘such .insurence andto' deliver said policics nf the, beneficiary: at
" least fifteen days prior to the expiration of any policy. insufancé now
- or hereafier placed on said buildings, the. beneficiary’ may procurs the

; stax‘nealt grantor’s: expense. !'mgéamgulg‘:aqoélm ¢ bemtgﬁ:r,m{ﬁrc;

- -other. insurance Ty be by Iy upon- 8
- indebtedness mup‘&:%by_meé””m&m;m;m_ <y Y
.determine, "or st option: of beneliciary the! entice amount so; coliected.

>5.-To keep said prezmises free from construction' lisns.and o, pa

<. all taxes, assessments and othér charges that may be levied or assessed

. upony o' -against” said’ property- before - any. part -of such taes;

.7 -assessments and other: es become : past :due or: delinquent and’
- . proniptly deliver receipts therefor: to  beneficiary; should :the |

- fail to make payment!of ‘any. taxes,: assessments, insurance ‘premiums,

liens ‘orother charges payable by’ grantor; either. by direct payment or.

‘by providing ' beneficiary with funds which to make such payment;

goncies as may:

+ excess of the amount requis

any: interest therein is s0ld, agreed to be sold, conveyed, assigned or
approval of e beneficiaty, then, at the beneficiary’s option, all
erein, or herein, shall become imniediately due and payable. ;

fary. may, at its opﬁ_ou. make payment thereof; and the 2mount o
80 paid; with intrest at the raic set forih in the note seoured heweby, -

red by
ights arising from breach of any
: ch 531 ts, with interest as
rty bercinbefore described, as well 25 the grantor,
shall be bound to the szme extent thet they are bound for the pa t
of:the “obligation herein 'described, and-all -such paynwm.sls;:lllm e
mmmedistely due and peyable without netice, ‘and. the nonpayment
thereof shall, at the option of the beneficiary, render all sums secured
by this srust deed immediately due and payable and constityte a breach - -
:-6.-To pay all costs, fees and expenses of this trust including the
cost of title search as well as the other costs and expenses of the trustee
incurred in connection with or in enforcing this obligation and trustse’s :
and attorsey’s fees actually incurred. . . o ;
-~.7.:To appear in and Jéfend any action cr proceeding purporting -
0 affect the sacurity: rights or. powers of beneficiaty or ttustee; and in
any’suit,- 2ction or proceeding in which e beneficiary or trustee may
appear, including -any "suit for the foreclosure of this deed, to payall
costy and expepses; ncluding evidence of title and the bepeficiary’s 0.
‘rustee’s ‘atoriey’s. fees;. the amount of atiorney’s fees mentioned in .
this paragraph'7 in-all cases shall be fixed by the trial coust and in the -
event-of an appea! {ro1a any judgement or decree of the trial coust, -
graninr further“agices 'to-pay. such som as-the appellate court shali
adjudge ‘reasonabi ibeneficiary’s ‘or trusiee’s astomiey’s fees on
ts mutually agresd thal
-8 In the'evemt that
taken under e right of eminzat domain or condemnation, beneficary .
shall bave the xight, if it so elects, 1o Tequire that all or any portion of
the monies ‘payable ‘a5 compeasation for such naking, which are in
ired to pay all reasonable costs; expenses and
aitorney’s - fees “necessarily  paid or. incurred by ‘grantor " in such
proceedings, shall be paid to beneaficiary. and apglied by it first upon -
any Teasouable costs and expenses and attorney’s fees, both in the wial
and & F coarts, necessarily paid or incuired by beneficiary in such
dings, ‘and the balance applied upon the indebtedness secured
iereby; and grantor agrees, at its own expanse; to take such sctions and
execute ' such: instruments ‘as shall be necessary :in . obiaining ' such
compensation, fromptly upon beneficiary's request. 1

hat'the oustes he:

ctive wember of the Orzgon Stare Bar, .
Orznon or. the United Staies, & title -
1S of branches, the United Staies or

portion ot all-of said property shall be "




1oe “property”. The: gres - BTy,
: fabed 85" the: “person -of :persons: fegally

[ i me,rpcm!sihcu{n‘ ;anty matters or facts ‘shalf :
_-be’ conclusive proof of e truthfulness”thereof,: Trustes’s fees’ for.any

* of the services mentioned in this paragraph shali be not less than 45

=10, Upon any cefault by grantor hereunder, beneficiary may at aty

time without notice, either in person, by ‘agent or by a recziver 19:bs
;. appointed -by:a court,” i regard “to the “ad

. Indebteduess secured” hereby, “and i’ su

B T 'I‘hc“ehneringfupbn and ﬁkiﬁg"béséeésion';f said pfol;erty; ‘the

such: rents, issues and profits, or the proceeds of fire and -

Insurance policies or corpensation or awards:for any taking or- |
- damage - of -the- property, andm‘t:e “application “or: release - thereof as -

resaid, - shall “not cure or-waive any defmilt or’ notice’

" hereunder or tavali act done pursuant to such notice,

- .performance, - the

.., immediately due and" .In’s -event at
- election “may- pro -foreclose - this .. “deed: in equity “as<a
"mmortgage . or :direct the - trustee - to * fo eclose . this  trust deed- .

© . advertisement and sale, or.may direct the trustee. to_pursue any other .
. sight or'remedy, cither-at law of it equity, wl-Jch’_the‘ben:ﬁcmy..nmy
" have. In'the event the beneficiary  efects 'to foreclose by, advertisement -

and sale,’ the beneficiary ‘or the trustee: shall .execute and cause o he
* oo recorded his written. notice. of -default and hig eiection to selt the said
. escribed real "property 0. satisfy . ¢ bligation -securedherehy
. Whereupon the trustee shall fix. the time. nnd place ‘of :sale; give ‘notice
" thereof as then required by law and roceed 1o foreclose this trust deed
- in the manner provided in ORS 86.735 1o 86.795; - s
G 130 After the trustes has commenced foriclosure by adverticement

SR dﬁd}'sa:c,‘and—ataqy' tirae prior. 't 5 ‘day's before the date the |

" The grantor warranis tha the proceeds
. -(a)f‘f‘Pﬁ”wﬁl}’fofxffaﬁfﬂt'-?PWW, (i

e

Cmatters of fach stay e

“shall pay o0 e bens :
ed inenforcing the obligation of the trust Geed
And xtormey’s fees not exceeding e amounts

date and at the Gime
Lin thes S itne w0 which said sate :
\ ned . as ided by 1 The’mxstecmnyscnmid
nhgrmone"pame}‘orinse te parcels and shall saff the -
famc!s 2 auction 1o the kighest bidder for tash, payable at
Ssalz, ’I’ms:eeshzl]dclivcsmtbcpurcbascritsdeedinfom :
conveying the property so sold, but without any -
.expressqrimg.;e‘d.mcmitalsinthcdwdof
e proof of the - truthfulness
fee, but inchuding the grantor

! pursuart to the powess provided herein,
shall payment of {1) the expenses
. including the the trustee and 2 reasonable .
by tnistee’s. antomey, (2) to the cbligation secared by the trust |

deed, {(3) " 1o all" persons having 'recorded liens subsequent to the .
©interest. of the trustss in the trust deed as their interests may appearin ..
g melﬁ(;rdcr of their priority aid (4) the surpius, if any, o the giantor or -

Interest entitled o such surplus.
iaty ‘may from time o time appoint a successor or
in or 0 any successar trustee | )
tnent. and without conveyance :
be vested with all tite, powers . .
any- trustee herein named or appointed
intment and substitution shall be made by
executed by beneficizry, which, when reconded in
rdz of the county or counties in which the propenty is

sitoated, - shail :be -conclusive proof of proper ‘appointment of the
SOCCESSOr frustes. "~ . . o .- :

17 Trosee’ ihis desd, duly. execnied and :
] i provided by law. Trustee is -
reto’ of pending sale under any -
1 or proceeding in-which granior, -
be 2 party imiess such action or pracesding .

the above describ,

ove describied roie and this trust deed are:
e¢ Importent Notice below),  ~ .

their keirs, legatees, devisees, administrators, - .
hall mean the holder and owner,. including .=

In construing this deed and wheneves

he si la'i-_:namber‘inc{ude_s‘tizei




by the frregomg rrust deed. All sums secured
ea’ai - OM payment to you of any Sums oving 1o you
evidences 9 ma’ebtedness secured. by sazd frust. deed
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