


Ay, plus‘og-twelfth‘ﬁf;' Y instalisrients for hazard insurence,

for mortgage Insurance, If: any, sl as reasonably estimated fnftlatly

* asssstons ad bil and tessoni stintes thereof, Borrowes sl o be obigied to make such paypncs of P

o Lender to e extent that Borrower makes such payrdents to the holder of a prios motigage or deed of trost if such holder
is an institutional Jedder, - /.ot 0T e e T TR T

. It Borrower pays Funds to Lender, the Funds shall be held in ad institution the deposits or sccounts of which are

- insured or guataniced by a Federal or state sgency (including Lendsr if Lender is such an institution). Lender shall apply

the Funds to pay said taxes; assessments, insurance premiums and ground rents, Lender may zot charge for so holding and

- appiying the Funds, analyzing said ‘account or verifying and compiling said assessments nd bills, unless Lender pays'

Borrower interest on the Funds and spplicable law permits Lender to make such a charge., Borrower and Lender may agres
in writlng at the tite of execution of this Deed of Trust that fnterest on the Funds shall be paid to Borcowrer, and unlcss
such agreetent is made or applicable Iaw requires such interest to be paid, Lender shall not be required to pay Botrower
any interest or earnings on the Funds, Lendor shall give to Borrowes, without charge, &n annual accounting of the Funds
. showing credits and debits to the Funds'and the purpose for which each debit to the Furde was made. The Funds are
pledged as additional security for the sums secured by this Deed of Trust,. . C

v If the amount of the Funds held by Lender, together with the furure monshly imzal!mms of Funds payxble pricr 1o
. the dug dates of taxes, assessments, ‘incurance prensiumsand ground tents, shall exceed the amount required to pay said
. iaxes, assessinents, insurance premiums and ground sents as they fall due, such excess shsll be, at Borrower's option,

eldter promptly repaid to Botrower ot credited to Borrower on monthly insrallmenss of Funds, If the amount of the Fupds = - 5

* held by Lender shall not be sufficient to pay axes, assessinents, insuranice premiums and ground rents as they fall due,

Borrower shall pay to Lender sny amount necessary 10 make up the deﬁciencym one or more payments as Lender may o :

Crequire, , DR P T O ¥ : : v P
~. Upon payment i full of all sums secured by this Deed of Trust, Lender shali promptly refund to Borrower any Funds

- held by Lender, If under paragraph 17 hereof the Property is sold ot the Property is otherwise acquired by Lender, Lender -

shall apply, no later than immediately priot to the sale of the Propenty or its acquisition by Lender, any Funds held by -
‘Lender at the time of application as a credit against the sums secured by this'Deed of Trust. : »

- .. Application of Payments, 'Unless applicable law provides otherwise, al! payments received by Lender under the
- Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower
- under parageaph 2 hereof, then to intetest payable on the Note, and then to the principal of the Note. . .
.4, Prior Mortgages and Deeds of Trust; Charges; Liens, Borrower shall perform all of Borrower's obligations
under any mortgage, deed of trust or. other security agreement with-a Hen which has priority over this Deed of Trust,
including Botrower's covenants to make paymenis when due. Borrower shall pay or éause 5o be paid all taxes, assessments
and gther charges, fines and impositions attributable to the Property’ which may sttain & priority over this Deed of Trust,

" and leasehold payments or grour! rénts, ifany,

" 5. Hazard Insurance. - Borrower shall keep the improvements now existing or hereafier erected on the Property .~ .-

- Insured apalnst loss by fire, hazards included within the term “extended coverage”, and such other hazards as Lender may

require and in such amounts and for such periods as Lenider may requice, = . Co

- The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,

" that such approval shall riot be unteasonably withheld, All insufance policies and renewals thereof shall be in & form -
-acceptable to Lender and shall include a standard mortgage clauge in favor of and in & form acceptable to Lender, Letder’

shail have the right to bold the policies and renewals thereof, subject to the terms of any morigage, deed of trust or other . "+

. security ‘agreement with a Hien which has priority over this Deed of Trugt, - .~

In the event of loss, Boriower shall give prompt wotice o the insureace carler and Lender. Lender may make proof =

" of loss 1f not made promptly by Borrower, -+

~ . I the Property is abandoned by Berrower, or if Borrower fails to respond to Lender within 30 days from the dste
- otice Is malled by Lender to Borrower that the insarance carrier offers to Sete a claim for fnsurasce benefis, Lender is
* authorized to collect and-apply the insurance proceeds at Lender's ‘option either to restoration or repair of the Property or
to the sums secured by this Deed of Trust, = = 7 vl e F

6. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unit Developments,

. Borrower shall keep the Property in good repair and sball not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Deed of Trust is on a leasehold. If this Deed of Trust is
on a unit in a condominium or 2 planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or plannsd uni¢ development, the by-laws and regulations

of the condominivin or planned unit dévelopment, and constiuent documents, =~
- 7. Protection of Lender's Security. If Borrower fails to perform’the covenants and agreements contained in this

* Deed of Trust, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then

Lender, at Lender's option, upon notice, (0 Bortower, may’ make euch: sppearances, disburse such sums, inchuding

~ . reasoniable 2ttorneys’ fees, and.take such sction a5 I8 necessary o protect Lender's itterest, If Lender required motigage S

insurance as a conditlon of making the loan secured by this Deed of Trust, Borrower shsll pay the premiums required o
‘maintain such insurance in effect.untll such time as the requirement for such insurance tzrminates in sccordance with

Borrower's and Lender's written agreement or applicable law.

- Any amiounts disbursed by Lender pursuant to this paragraph 7, with intercst thercon, at the Note rate, shall bevome
. additional indebtedness of Bomower: secuted by this Deed of Trust. Unless Borrower and Lender agres to other terms of

o .- payment, such amount shall bo_poyable upon ‘aotice, from ‘Lender to. Borrower requessing payment thereof. Nothing

-contairied in this paragraph 7 shall roquire Lender to inour any expeise o (eke any action berewnder, . |
8. Inspection;: Lender m 10 1 ade uries upon and inspections of the Property,




.  Interest. Lender shall not be reqmred o commenw pmeeedings agamst mch Suocessor or Tefas: 10 extend timse for payment: -

vorotherwlsemodifyamordmtionofmesumssecuredbydxisDwéomestbymsounfauydcmndmdebythccﬁgmﬂ

‘Borrower and Borrowst's successors in interest,. Aﬁyfoﬂmmncebyumler in exercising any right armnedylmennﬂer
or otherwise afforded by applxcable law.shaﬂmtbeawmver of or preclude the sxercise of any sech right of remedy. -

11. Successors and Assigns Bound, Jolit and Several Liab!ilty, Ce-si@nﬁs “The covenants and agreements kerein

_ contained shall bind, and thé rights hercunder shall § inure to, the respective successors and assigns of Lender and Borrowes,
. subject to the pmv:slom, of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several.
. Any Borrower who co-signs this Deed of Trust, but dos not execute the Note, (a)is eo-»sxgmng this Deed of Trost only o
. graut and convey that Borrewersxmemtmthe?mpeny tonsteetmderthe terms. of this Deed of Trust, (b} is ot
~personally liable on the Note or- under this Deed of Trust, aml () agrees that Lender and any other Berrower hereunder .
may agree to extend, modify; forbear, or make atiy other accommodations with 1tegard to the terms of this Deed of Trust or ‘
“the Note, without that Bom)wer s consem and “nthout relmmg that Bormwer or nmd:fymg thls Dwd of Trust as to that
- Borrower's interest in the Property. T R '
12, Netlce. Except for any notice reqmred undet applmble law to be gwen in another masner, (a) any notice to
- Borrower provided for in this Deed of Trust shali be given by delwe'nng it or by mailing such notice by certified mail -
addressed to Borrower at the Propeny Address or at such cther address as Borrower may designate by notice to Lender as
provided herein, and (b) any rotice to Lender shall be given by centified mail to Lender's address stated herein or to such
- other address as Lender may dcsxgnatc by notice 1 Borrower as pmwdad herein,  Any notice provxded for in this Deed of
Trust shall lbe deemed to have been given to Borrowsr or Lendsr when given in the mannsr designated herein.
13. Gavemlng Law; Severabllity. The state and local laws’ apphcable to'this Deed of Trust shall be the laws of the
jurisdiction in which the Property is focated. The foregoing sentence shail not lirait the applicability of Federal law to this

" - Deed of Trust. "In the event that s.ny pmvmon or-clause of this. Deed of Trust or.the Note conflicts with applicable law,

" such’ conflict shall not affect other provisions of this Deed of: 'l'mst of the Note which can be given effect withous the

: . conflicting provision, and to this end the’ provisions of this Deed of Truss and the Note are declared to be severable, As' -

L “used hereir, - “costs", 'expcm and attomeys fees" i includs : to th». extent nomrombxted by apphcame law or. )

. lmmed herein, . . - S . : :
e 144 Borrower's. Copy. Bormwct shall be ﬁzmxshed a confomd cepy ofthe Not and of this Deed of Trust at the"

nmofexecuuonoraﬁerrecordaucnhemf :
R -15." Rehebiiitation - Loan Agreemem. Bcrmwer shall fulfili- all of Bomwcrs obl:gauons undet any home SR

s ‘rehabllxtanon, uupmvement, repair; or other loan agmcnu:m whxch Bmmwer esiters into with Lender. Lender, at Lender's. . |
. option, may require. Borrower to exécute. and del.wer to Lender, in's form aceepmble to' Lender, an assxgnmem of smy .
-+ rights, claims or defensés wlnch Bormwer may have agamst panics w'no supp y lahm matcnals or services in connzcuan
with improvements made to the Ptopcny L
16, Transfer of the Property or » Beneﬂdal ln:eresc inBarrowu‘. Ifall orauy part of the Pmpeny or any mtemst

“init'is sold or transferred (or. ifa beneﬁclal mem in- Boxmwer 15 sold or transfeired and Borrower is not a. natural
.. person) without Lender's ‘prior written consent, !fndcr may, 2t its option, require | immcdiate payment in full of ali sums
.- secured by this Deed of Trust; Howevet. this opuon shall mt be exemsed by Leudcr if exexcise is prohibited by feders!
* law as of the date of this Deed of Trust, = = .
- If Lender exercises this option, Lendsr shall gwc Bomwct mmoc of mlexauon. The notice shall provuls a penod i
of not less than 30 days from the date the notice is delivered ot mailed within which Botrower must pay all sums secured
"by this Deed of Trust. If Borrower fails to pay these sums pnor to the expiration of this penod Lcnder may invoke any
. semedies permitted by this Deed of Trust without fartlier notice oz demand on Borrower.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and sgree as foliows:
17.-Acceleration; Remedies. Except as provided in: paragrsplx i6 hemof, upoen Borrower's breach of any:
. covenant or agreement of Borrewer in this Déed of Trust, including the covenants to pay when due any sums
" secured by this Deed of Trust, Lender prior to scceleration shall give notice to Borrower 8s provided in parsgraph
12 hereof specifying: (1) the breach; (2) the action required fo cure such breach; {3) a date, not less than 18 days
from the date the notice is mailed to Borrower, by which' such preach must be cured; and (4) thet fallure fo cure
such breach on or before the date specified in the notice may 1 resuli in acceleration of the sums secured by this Deed
of Trust and sale of the Property, The motice shall further in!'orm Eerrower of the right fo relnstete afier
acceleration and the right to bring a court action fo assert ‘the nonexistence of o default or any other defense of
Borrower to acceleration and sale. If the breach is not cured on or hefore the date speciﬂed in the notice, Lender, at
Lender's option, may declare all of the sums secured by this Deed of Trust to be immediately due and payable
without further demand and may invoke the power of sale and any other remedies permitied by appiicable law.
- Lender shall be entitled to collect all reasonable costs and expenses incurred i.n pursuing the remedles provided in
this paragraph 17, including, but not iimited ¢o, reasonable atmmeys' fees.

If Lender invokes the power of sale, "Lender shall’ execute, or cause Trustee (o execute a written notice of the
occurrence of an event of default and of Lender's election to” cause the Property to be sold and shall canse such,
notice to be recorded in each county in which the Propexty or some part thereof is located. Lentier or Tiustes shall
. glive notice of sale in the manner preecrlbed by applicable law to Borrower and to the other persons prescribed by

applicable law. After the lapse of such timg as may be requived by applicable law, Trustee, without demand on

Borrower, shell sell the Property at public auction to the highest bidder at the time and place and under the termis

designated in the notice of the sale in cae or more parcels and In such onder as Trustee mzy determine. Trustee may
‘postpone sate of all orsnypamelofthei’mpertybypnbﬁcammmcma\tattheﬁweandpheeofmmviomly
scheduled sale. Lender or Lender's designee may purchase the Property at any sale,

“Trustee shall deliver to the purchaser Trustee's deesd wnveyiug the Propetty 50 s0ld without any covenant or

wan‘mty,exprmdnrhngﬂgd TberedtalsintheMee'sji@dshnlhbepdnmfacieevidmeofmetmhofme




Bormwerpa -all ‘reasonable’ expenses: if by .
' Borrower contained: mdnsDeedomest andmcnfo'cmg Lendersamﬂmsteesmmdmaspmdedmpamgmph 17'._
" hereof, including,-but not limited 'to, Teasonable aloTmeYs' : i ; : e
. reasonably xeqmretoamutematmehenoftmsl)udot"i‘mst, ndersmtercstmthe?mpe:tyanﬂﬁomwetsobugaﬂon'
. to'pay the sums secured by this Deed of Trust shaﬂconmmenmmpmred Upﬂnmchpaymemgndcumbysormw“r, this -
" Dwdomestandtheobhganonsseumedhetebysbanmnmnmmufmceandeﬁectasxfne‘ml&rauonhadoccnmd -
: 19, Awignmeut of Rents; Appolntment of Recelver; . Lender-in: Possession.” As -additional security. hereunder,
; Borrowex hereby. assigns to- ‘Lender the rents of the- Property,. ided: that Borower shall, prior to acceleration under -

 ‘paragraph 17hereofotabandonmemoftherperty.haveth.‘nghztomllectandtemnsmhremsas:heybwomdu.and L

~.payable." ; o
© 7 Upon accelemuon undcr pamgxaph 17 hcrcof or ab.mdonmcnt of the Pmperty. Izndcr ‘in person,’ by agem or bv
Judicially appointed receiver shall be. enmled to exiter upon,’ ‘take possession of and manage the Property and to collect the

ents of the Propeny including: those. past ‘due. Al rents collecied by Lender or the receiver shall be applied first to7 .

‘_ _payment of the ‘costs of management of the Property and’ collection of rents, including, but not limited to, receiver's foes, '

o -premmmsonmcexversbondsandreascnableanomeyb fees, andthentothewmssecuredbythlsDaedomest Lcnder
andthe receiver shali be liable to account osly for. -those rents actially received. : '

20 ‘Reconveyance. Upon payment of all sums- ‘secured by -this: Deed: of Tmst, Lendcr shall tequest Trustee to

o reconvey therpertyandshallsurrenderﬁnsDeedomestandaﬂmmemdemmgmdebtedmsewredhythsteedof S

-~ Trust to Trustee. Trustee shall reconvey the Propcny without warranty but Lender or Trustee will collect a reconveyance .

. fee and any. fees reqmred by pubuc officials in ‘connection with: the payoff of the msicbtedncss secured by this Deed of :

" Trust.” The Trustee will file all: appropmte documents with the afpptopnate publie official to evidence the satisfaction of | .. »

- “the underlymg mdebwdnm, a.milor Teconv eyance of thzs Dwd ‘of Tmt -and/for- release of th~ Lender s interest'in the
' Property. '

" shall succeed to all the title, power anid duties conferred upon rein and by appticable faw.

2.«. Useoi‘PmpMy Tae Pmpertyxsnotcurrenﬂ)used ; 1 o .
23 Anomeys' Fees, Asusedmthsteedomestandmm:ﬂme atmtneys fees"sh’sdmcladeanomeys fess if
. .any, whxchshallbeaward.edbyan i)eilatecoun"-‘ o i . :

: 24, Hazardous Substmces Bomwcrshanmtcanseorpermt'theprcseme, ese.xbsposal smrage. oxrelenseofany .
‘Hazardous Substances ofl or in the Property. Borrower shali not ¢ aliow anyone elsé t6 do, anything affecting the -

S 21, Subsumte Tms&ee. ‘In‘.baccordame wnh apphcable_'law. may'fmm ume to nm remove Tmstce and’ . ! A
Ci appoxmasuocessortrusteem'anmisteeappmmedhmuMer \’V’thoﬁconveyanceofzhel’mpeny thgsuccessottmssee i

Pmpertythausmvmlanonofanyﬁmmnmmmll.aw. Ihﬂprecéd:ngm'sememcsshanmtapplymmepmme use, - e
of ‘storage onthePrope'tyofsmllquanunes of Hazardous Substamestha‘ g’encmny raoogmzed 0 be a?pmpnaxeto RO

,no:mal mdenualus&sandtonmntemmofthel’mpeﬁy

Borrower shall promptly give. Lender written notice of any“mvesuganon, claim, demmd l:swsuxt or othet action by B
- any governmental or. regulatory’ agency or private ‘party involving.: the. Propmy and sny . Hazardous Substaace er. - *

_ Environmental Law of which Borrower, hias ‘actual knowlcdgc B3 Bormwer learns; or is notified by any governments} or
- regulatory authonty. that” “any. mnwval or other remedmxon of any. Hazardous Subsmnce affecting - the Property la '
" mecessary, Borrower shall promptly take ali’ necessmy ‘remedial acuons in awordance with Environmental Law. , 4
g Asusedmtmsparagraph.A 'Hamdous Substames ‘are those: substances defined as toxic or hazardous substances .

‘ ‘by Environmental Law and the. following substances: 'gasohne kemsene, ot ammable or toxic petroleum produsts, : -

" toxic pesticides and herbmdes ~olatile solvents, materials containing ashestos of formaldehyde, and radiosctive materials,

\ usuimdnsparagraph% 'Emwnnwmali.aw mmmfademllamandlawsofﬂxegunsdxcaenwhmﬂwhcpenyxs
- located Lhatrelatetoh&lth. safetyormvxronmcmalpmm :

- REQUEST FOR ﬁoncs OF DEFAULT







