 whichiis exganized and existing unde the Lavs of T e, N, TR
dliess 63345 GRAND. VR, 678 320 | Wy

% Sy I L (”l.ender“)BmxaowesIenda'mcpnnmpalsumcf o
THIRTY FIVE THOUSAND & 00/100 s . W R

SRR s Sl . - Dollars (US. $ . 35,000.00 )
- This debt is evidenced by Barrower’s noe dated the same date as. this Secerity Instrument ("Note"), which provides for monthly
"' payments, with the full deb, if not paid exslier, due and payable OnARRIL 1,7 2027 " =

- Instrument secures t Lender: () the repayment of t > debt evidenced b

- modifications of the Noig; (b) the pays ) :

..+ this Secirity Instrument; and (c) the'p Oriower's covenants . e
- Note. For this purpose, Borro : . i following described -
property focated in ‘ : ' - County, Oregon: -




Allef the foregoing is referrad 1o zity Inig tasd vk
oy, 1o Property and that the Propertyis; umencumber except for: encumbrances ‘of rec TTOWET: 4
defend generall theﬁﬂé‘milhe?mwtyggainst il claims an dﬂncsc-'l%s. bject fo any encumbrances of record, . LR
3oL .T?ﬂsﬁsﬂﬁﬁm‘!wsmvw.‘embin&c:xmiformicoxaﬁmffow@onaﬁ.use.;am.i non-uniform covenants with Limited
Variations by jurisdiction to consiitite a uniform security instruinent covering real property, S

' "I‘S:Botmwerhndi.e‘ndcnmvenanzand regasfollows: - L

© 71, Payment of Principal and Interest; ;Prepaj'mm;tjanﬁvl;kteﬁ w0arges. | Bomower shall promptly pay when doe the

.+ principal of and interesi on the debt evidenced by the Noie and &ny picpayment and laie charges due under the Note, C

- % Funds for Taxes and Insurence, - Subject 1o 4 licable law of 10 a written waiver by Lender, Borrowes shall pay to
il paid in fuil, a sum ("Funds") for: (a) {ear!y taxes

r 4 Cnt &3 & lien on the Property; (b) yearly leaschiold payments
perty, (c) yearly hazard or properly insurance prenuums. {d) yearly flood insurance presniums, i€
any; (€) yearly morigage lnsurance premiums, if any; and (f) any sums payabiz by Borrower to Lender, in accordance with the
isions of paragraph 8, in lieu of the payment of jums, These items st called "Escrow Ttems”
at any time, collect and hold Funds in an §7Y mazimum amount a-lender for a federally relates
i eal Estate Settlement Procedures Act of 1974 as
. .C. 9. ("RESPA"), unless another law that applics to the Funds sels 3 lesser
- amount. If so, Lender may, at any time, collect and hold Funds in an amount not to ercecd the lesser amount. Lender may
. estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditires of future Escrow Ttems or
otherwise in' accordance with applicable law, .~ v , :
The Funds shall be held in an institution whose deposits ¢ insured by a féderal agency, instromentality, or entity {including
Lendey, if Lender is such an institution i F &pply the Funds o pay the Escrow
liems. Lender may not charge Bomower for holding and applyi i ifyil
the Escrow ltems, unless Lender pays Bommowsr interest on 15
However, Lender may require Borrower 0 pay a one-time ¢
Lender in connection with this loan
requires intezest , 2
Lender may agree ‘ i id o1 L i without charge, an
annual accoun F showing c1 its & its e T : : i t to the Funds was

eld by applicable law, Lender shall account to Bomrower for
: requirements of applicabls Iaw., If the smount of the Fands held by Lender ar any time is
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Bomower shall make up the deficiency in no more than twelve
mionthly payments, at Lender’s sole discretion, . - - LT b -
-+~ Upon payment in full of all sums secuted by this Security Instrument, Lender shall promptly refund 1o Borrower any Funds
- held by Lender. If, under pamgraph 21, Lender shall acquire or sell the Propenty; Leader, prior to the acquisition or sale of he
gmpqty.lgmll apply any Funds held by Lender at the tme of acquisition or sale as a credit against the sums secured by this
ecurity Instrumet, - C o 0 Te R TR S
3, Application of Payments. Unless epplicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied:: first, (0 any prepayment charges due under the Note; 1d, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,
4. Charges; Liens. Borrower shall. pay’all taxes,. asscssments, charges, fines and impositions attributable 10 the
which may attain priority over this Security Inssument, and leasehold paymeats or ground renis, if any. Borrower shall pay these
obligaticns in the manuer provided in %Jaragraph 2, or if not paid in that manner, Besrower shall pay them on time directly to the
>rson owed payment, Borrower shall promply fumnish o Lender all nioti
orrower makes these payments diréctly, Borrower shall promptly
. Borrower shall i i i iori

defends against enforcement .of the .licn fn, fegal ing lich in' the Lender’s opinion operale t0 prevent the
cniorcement of the lien; or () secures from the holder of the lien an agrectent satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to & lien which may aitain priority over this
Security Instrument, Lender may give Borrower a notice identifying the Len’ Borrower shalk satisfy the licn or take one or more
of the actions set forth above within 10 days of the giving of notice. S R
5. Hazard or Propgrty_lnsurance. Borrower shall keep’ the improvements- now existing or hercafter erected oa the
Property insureg against loss. by fire, hazards ipchuded ‘within the ierm "extended coverage” and any other hazards, mmclading
. floods or-flooding, for which Lender requires insurance, This § _ ’ i in the emounts aed for the periods
w!qchvshal,l_ not be unreasonably, withkeld. If B
option, ebtain coverage to protect Lender’s figh




per;
1 ‘Borrower's right to any insurance
_ : "tionshallpassmLendcrwmeemmmfﬁlg
prior to the acquisition, e S )
6. Gecuparcy, Preservation, Malnterance sng Protection of the Property; Borrower
Borrower shali Occupy, establish, and use the Propenty as Bormower's principal residence with
. this Security Instrument and shall continue to i inc i
date of occupancy, unless Lender otherwise agrees
ing ci tances exist which are beyond Borrower’s control, oy, damage of impair the Propenty,
o deterioratz, 'or commit waste on the Property,: in defaull if any forfeilure aciion or
proceeding, whether civil of criminal, ig begun that ; gt faith judgment could result in forfeiture of the Property or
otherwise maierially pair the lien created by this Security Instrument or Leadee’s secarity interest. Borrower may cure such a
default and. reinstate, as provided in paragraph 18,:by causing the &ction or proceeding to be dismissed with a ruling ‘that, in
der’s good faith determination; precludes forfeitiire of the Bortower's interest in the Proparty or other material imparment of
[ i i Lender’s securify inteest, Bosrower shall alco i , during
Ioan application pri » gave materially false or inaccurate information or Stalements to Lender (or failed 1o proevide Lender with
any materiat infomaﬁong in connéction with- the loan evidenced by. lhe‘Noae,:includjng. but not Himited 1, representations
concerning Borrower's eecupancy of the Property ag a principal residénce. If this Security Instrument is on & leaschold, Borrower
shall comply with ali the provisions of the Jease, If Bomrower acquires fee title to the Property, the leasehold and the foe title shali
not merge unless Lender to the me; er in writing, -~ - e e : ~
7. Protection of Lender’s Riglits in the Property. If Borrower fails 10 perform the covenants ang
this Security Instrumens, or-dhere i3 g legal p i significanily affect Lender’s ri i
v gmmdmg in cor ifre
* -for whatever is necessary to protect the value of the ,
paying any sums secured by a licn which has priority over thig Security 1
atterneys’ fees and 2atering on the' Property 1o make repairs, Although Lender may take a2tion un

does not have to do so, - R :
Any amounts disbursed by Lender under ihi

8. Mortgage Insurance, if Lender required insurar ’ ition of maki Ioan sccured by this Security
Instrument, Bomrower shall pay the i i ‘meintain the mornigage insurance in effect. If, for any Teason, the
mostgage insurance coverage requited by in effect; Borower shall pay the i

i substatially equivalent o the m i ' i in'effect, at a cost substan

payments may ro longer be req
Lender requires) provided
premiums required 0 main in moz ‘ vig oss’ i
Insurance ends in accordance with any written agreement between Bmng'andl.emjexo;appﬁx:able =
- . 9. Inspection, Lender or its agent may make reasonable. entries upon angd inspections ‘of the Property, Lender shall give
- Bomower notice at the tims of or prior to an inspecﬁon;sneci&insmsmbi@qume nspection. .t T ERE
.= 10, Condemnation. © The: rocecds of: any award  or claim: for d mages,. direct oz consoquentiad, in connection with any. -
condemnation ‘or. other. tiking of any. pait of erty; Loaveyance in e of condemnation are hereby assigned end
shall be paid to Lender: : A




* . ' Security: Instrument, Lender’s rights in’th

the sums secured immedidtely before. the taking, divided U
. taking. Any balance shali be paid (o Borrower, In the évent of 4 partial taking of the Property i e ofthe
- Property- immediately before:the  taking. is less’ than the amount’ sums secured immiediately before the taking, unless |
‘ Bomower and Lender otherwise agree in writing or unless applicablé aw otherwise provides, the proceeds shall be applicd to the

sums secured by this Securiiy Instrument whether or ot the sums eré thetide; . =0+ -~ e

If the Property is abandomed by. Borrower, or i, afier notios by Lendsr to Borower that the condemnor offers io make an

award or seitle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender: -
is authorized to collcct and apply the proceeds; at its option, eithér to restoration or repair of the Property or 20 the sums secured
by this Security Instrument, whether or notthendue. - . 0 o0 T .
_ Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpens
- the due date of the monthly payments referved to in paragraphs 1 and 2 or change the amount of such payments, : '
11, Borrower Not Released; Forbearance By Lender Mot a Waiver,* Extension of the time for payment or modification -
of amortization of the sums secured by this Security Instrument granted by Leader to any successor in interest of Bosrower shali -
-not operate 1o release the lishility of the original Borrower or Borrower's successors in interest. Lender shali not be required to
commence proceedings against any successor in interest or refuse io extend time for payment of otherwise modify amortization of
the sums secured by this Security Instrument by season of any demand made by the-original Borrower or Borrower’s successors
in g;mer&st. l;gy forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude tie exercise of any
right or remedy. e e T T L . X T
12. Successors and Assigns Bound; Joint and Several Liability; Co-sigrers. Tlie - covenanis and  sgreements of thig
Security Instrument shall bind and benefit the successors and assigns of Leader and Bomower, subject to the provisions of
paragraph 17. Borrower’s covenanis and agreements shali be joint and several. Any Borrower who co-gigns this '
- Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
- Borrower’s interest in the Propesty under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other’Bomower. tay agree 10 extend, modify, forbear or
make any accommodations with regard o the terms of this Security Instrument o the Note without that Borrowex®s consent,

13, Loan Charges, If the loan secured by this Security Instrument is subject to a law which seis maximum loan charges,
‘and that law is finally interpreied so that the interest or other loan charges collecied or io be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge o the
permitted limit; and (b) any sums already collected from Borrower which excecded permiited limits will be refunded o Borrower,
Lender may choose to make this refund by reducing the principal owed ‘under the Note or by. making & direct payment 0"
Bo;rqv&u.le a refund reduces principal, the reduction- will e treated a3 a partial prepayment without any prepayment charge
under the Note. SR T Sl .

14. Notices. Any notice to-Borrower provided for in this Security Instrument shall be given by delivesing it ot by maiting it
by first class mail unless applicable law requires usz of another method. The notice shall be direcied to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower, Any. notice provided for in this Secerity
Instrument shail be deemed 10 have been givea to Bormowez or Lender when given 23 provided in this paragraph.

15, Governing Law; Severability.  This Security Instrument shall: be” govemed by federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Notz
conflicts with applicable law, such conflict shali not affect other provisions of this ‘Security Insttument or the Note which can be

; gcivcn :g%it without the conflicting provision, To this end the pravisions of this Security Insrument and the Note are declared o
severable. . _ o i tekadaiies . Al e

16. Borrower’s Copy. Borrower shall bé giver onc conformed copy of the Note and of this Security Instrument. :
17. Transfer of the Property or a Beneficial Interest in Borrower. “1f-all or any part of the Propesty ot any interesi in itis

- sold ar transfeared (or if a beneficial interest in Borrower is sold or trensferred and Borrowar is not a natural person) without
Lender’s prior writicn consent, Lender may, at its option, require immedize payment in fuli of all sums secured by this Security
}snsmxmem. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
"I Lender exercises this option, Lender shall give Borrower notice of acoeleration. The notice shall provide a period of not less

than 30 days from the date the notice is delivered or mailed withiri which Borrower must pay all sums secured by this Security
Instrument, If Borrower fails to pay:these sums prior to the expiration'of this period, Lender may invoke any remedies permittad
by this Sccurity Instrurnent without further niotice or demand on Borrower. . = . . - R : ; S
. -18, Borrower’s Right to Reinstate.” If -Borrower “mests ceriain -conditions, Bomower shall have the right to have

enforcemeirt of this Security iment discontinued at any time prior to the earlier of: (a) S days {or such cther pexiod as

appticable law may specify for reinstatement) before sale of the Property pursuant to any powes of sale contained in this Security

Instrument; or (b) entry of a judgment enforcing this Security Instrument, Thoss cenditions are that Borrower: (a) pays Lender all

‘sums which then would be due under:this: Security Instrument end the Note ag if no acceierstion ‘hiad occurred; (b) cures any

defauls of any other covenants or agreements; (c) pays all expenses incurred:in eaforeing this Security Instrument, including, but -

. not limited to, reasonable attorneys” fees; and (d) tak '
. e -

Instrument shall continue unchangsd:: Uj
ereby shall remain fully effective sz if
acscleration mder p hi7

3 such action as Lend quire to assure that the licn of this ~



a
iecessary,

, "Hazardons _Subsmnces"_'are;ﬂtose.subsmces defined as toxic or hazardons

nment. Ahe following substances; gasoline,. kerosene, other flammoble o toxic petrolenin _
pesticides and herbicides, volatile solvents, materials containing ashestos or formal yde, and radioactive materials, As psed i
. this paragraph 20, "Envimnmental,l.aw" means fedéral Taws and laws of the jurisdicticn wheze the Property is fccaied that relate

mhealm,safetyorenvironmer.talpzjowcﬁom‘ AR FEE RPN TP I T DR : . :

NON-UNIFORM COVENANTS_._Vchwer and Lender further covenant and agrez as follows: - :
23, Acceleration; Remedies. Lencer shall give notice to Borrower prior to accelerstion following Borrower’s breach of
any covenant or agreement in- ihis Security Instroment (buat not  prior ¢

3 fo, reasonabjs

‘attorneys’ fees and cosis of title evidence, T . T RSSO : ¢

If Lender invokes the power of sale; Lénder shail xecute or cause Trastee to execute u Written notice of the eccurrenie
of an event of default and of Lender’s slection t0 cause the Property to be sold arg shall caiise such notice to be recordig
in each county in which any par; of the Property is located, Lender or Trustee shap give aofice of sals in the manner

Y applicable law to Borrower and o otker persons prescribed by zpplicable law, Aftter the time required by
applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction 40 the highest bidder af ghe
time ard place and under the terms designated in the notice of sale i ene:or more parcels and in any order Trustee
i operty by public suBoncement gt the time and place

r the Property af any salg,

, Eveying the Property without any covenant or waizanty,
€xpressed or implied, The recitals in' the Trustee’s dead shall be prima facie evidence of the Guth of the statements made
therein, Trustee shail apply the proseeds of the sale in the following order; (2) to all expenses of the sale, including, bt no:

Timited to, reasonable Trustee’s and attorneys’ fees; (b) 15 all SuIas secured by this Security Instrument; ang (2) eny excess

to the person orpersonslegaljy,entiﬂex_!toit.v C T T S o R

‘22, Reconveyance, Upert sayment of all ! : es

Property and shail surrender this. ity : 1 notes evidench ity Instrument

oo -
Trustee, Trustze shall reconvey the’ Without 1ty and withont charge o the person oF persons legally entitied 103t -
;-Suchpexsonorpmcnsshanpayan;reqordatian‘wst& L il T R

.. 23, Subgtitute Trustes lsnuermayﬁomume 0 fime . rusles and appoint s successor trustes o’ my. Troges”
,Bpﬁfoinleﬂf'hmuﬂ,,, .Y,Wx;hq,,conv,eyaﬂuf.fof:the;l’mpeny ' sl suceesd to all the titis, wer . dutics

€0 upon Trustes hrsin and by, licable law,
5',[’? 168 Fess,’ Asfused%% Securlty I







er f:!;endcr.,in:!he.'prihéiphl aﬁéﬁnz of <UL
\gage naming Lender as beneficiary or . ©
Priority Note and Security

c order of Lender in ,tﬁéiprihcipél-gmoﬁnt of ..
Morigage naming Lender as beneficiary or -
e date (“ff?irst Priority Note and Security

1 the priicipal amount of -

gage naming Lender 25 beneficiary or -

sbout this same,date (*Second Priority Note and Security o

it and'this Addcndum is &cscribédbe!évé. cr 'i_n o

ce [Insert the feal property description): .
. This Secon'T spplies foall.
er fails tn pay any amoum due {viahin 15'days for.

pay-a lite payment charge-cqual to the lesser of:
or (b} five percent of the late payment. B

inBorrower. Uniform Covenant 17

+~ o - Transfer of the Property o nefteial Tnterest in Borrower. '1f a1l or any part of the Propenty or
©. any-interest fa it is sold or transferréd (or'§ a beneficial ‘interest in Borrower.is sold or transferred and ,
- Borrower is 10t 4 natural person) without Lender's prior written' consent, Lender may, at s option, require
- immediate payment in full of all ‘sums seciired by this Security Instrument. - Lender may decide not to exercise
this option if: - (a) Borrower causes. to be sobmitted to Lender information required by Lender to evaluate the
* . Intended transferee as if a new loan were being made 1o the transferee: and (b) Lender reasonabiy determines
- - that Lender’s security will not,bc;imbair‘cd:by',tzgc'toﬁri,':;'ssiimpﬁc‘;n; and that the risk of a breach of any covenani

. or agreement. in this Security. Instrument is acceptable, Lender.. To the éxtent pesmitted by applicable law,
;% Len ; o Lender's consent. to the loaf assumption. - Lender. may

ent that is acceptable 1o Lender and that abligates the
tie Note and in the Sccurity Instroment; qurowcr:_ »
Instrument unless Lender releases Borrower in.

.. If Lender exerclses tion ment in full, Lender shail give Borrower notice of aceeleration.

* .. The'notice shall provide's period of not'less than 30 days from t dale the notice is delivered or mailed within

- "which Borrower: must pay. all:su s secured by thig Instrument. - If Borrower fails 1o pay these sums

. prior to the expiration of this period, Lender may. invoke-any remedies pesmitted by this Sconrity Instrument -
“without further notice: ot deinand on Borrower, Lt ST

#3510

eI
97035 o o E




. i1 ‘¢ ‘purchased: by d:e Lendcr. The cost of this
f’msumncc may be ddded {o the lozm balsnce, “If: the cos! is added fo the Ioan balance, the interest
rate on thc undcrzymg natc mll app ‘this ddded mount. The cfrmtxvc date of coverage may
) ] the da ‘Borrower: faxlcd to pmvxdc proof oi‘ coverage.

i Thc covcmgc the Lénder purchascs ;ay “be consxdcrably more expcnsx e than insurance Borrower - -
can obtain on Borrowcr’s own arid may not s:msry any.need for pmperty damag coverage or any.
ndatﬁry l:abxlity msumnﬁe thuircmenfs imposed by applicable law, - & -

et ‘ R : : ﬁotc and. Sccum Irstrumem This
Secuon 2 apphca only to :he Fxrst Pnon(y Notc and Security Insmﬁcm 1f any, dcscnbcd abovc.

MR Prcgaymen: C!mrg»s and R;ghta. If durmg any: 12-month p nod durmg t‘x» !' T5t ﬁ\c years of the Note,

: -~Bc:m. cr prepays more than 20 percent of the criginal amount of the Note and if permmed by a le-faw;
Bormm r g prcpaymcnt charge cqual to' :hc _lcsse* of (a m amount permitted: by
applicable state law or (b) the 1 annual faic fiplied by the amount paid that is greater than
20 percent of the: original amount of the Note ant mulupm:d by the followmg percentages for the

v apphcabic 12 month neriod:. ‘mon (50%). momhs {40%); momhs 25-36 (30%}); months 3748
-(20%); months 49-60 ~Subject 1o this: prcpaymcm charge, Borrow ‘maké payments of principal a1
are due pmwded that Boriower advx the Lerider i m wmmg ower i¢ doing so. .
AymeHis 16 reduce the ‘amount of p"mcapal undcr tins No:... Bor'owcr 3
3 lhcy-becomc due 1 :

i b sta stw thas Ioan agmcmcnt
{o repay the. ionn pn :

: e Immduczorv Rate chwiibstandmgm‘-
R months, [Insert-rmmb :
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‘M., and duly fecorded in Voi, .~ MB7
oy Page 7985 N
7 Pernetha G Letsch, Cpuaty Clerk




