" (herein “Borrower
it “Trastee”).andthe Beveficiry

: ‘_i,‘;‘j‘,n‘éorporaﬁoixybrgénizcdm
,»azsas’,‘_'rém{.pﬁws.rz?f‘zjz_ﬁe‘q;_ g 7  Cotin “Lender,
~_/BORRO .mwﬂsldemuonoﬂhe ' trust herein created, irrevocably grarits and conveys to.
- Klanath L a P :

¢ teafter erected on the property, and all casements, rights, ices and

A8 nights and eutho; ven herein to Lendcr to collect and apply such rents), all of which shall be.

“destned to be and remain a past of the property covered by this Deed of Trust; and all of the foregoing, together with said propezty {or -
the leasehold estate if this Decd of Trust is on a feasehold) are hercinafter referréd o 23 the Property”; :

. TG SECURE 1o Lender the repayment of the indebisdness evidenced by Bomower's note dated ,

MARCH 5,.1997 - . U . ad ‘extensions and renewals thereof (herein “Noie™), in the principal sum of
US S -7 7 8,750.00 _ wip interest therson, providing for monthly installments of principal and interest, with the batancs
of the indebtedness, if not sooner paid, due and paysble on - APRTL 1, 2012 - the payment
of alf ather. sums, with-interest thereon,. advanced in accordanice hierewith o proiect the security of this Deed of Trust; and the -

- performance of the covenants and agreements of Berrower herein contained. - - -
Borrower covenants that Borrower is iawfully selzed of the astate hercby. conveyed and hss ‘the right 10 grani and convey the
Pro;mg. and that the Property is unencumbered, except for encumbrarces of record, Borrower covenants that Borrower warrants and
will defend gencrally the title to the Property against all claims and demands, subject to encumbrances of record, .
~ - UNIFORM COVENANTS. Borrower and Lender covenant ind agree as follows: - : :
-1, Payment of Principal and Interest. . Bomower shall -prompily pay when due the principal and interest indebiedness
cvidenced by the Note and late charges as provided in the Note, - TR SR -

- - 2. Funds for Taxes and Insirance, -Subjct to applicable law ‘0r.a wrilten waiver by Lender, Borrower shall 0
the day monthly inci i ble under the Note, uniil the Note Is paid in foll, a sum (Q:m s’
ct}:ml 10 one-twe v _ p%:clnding condominium snd planned unit development assessments, if any)
whi _priori ' ) f t, and’ ground rents on the Propenty, if any, plus one-twelfth of yearly premium
ins urines, plus one-twelfth of ywmkmmium ingiallmenis for mo age insurance, if any, sll as reasonably
cstimated initially and from time to time by Lender on'the 988 01 assesaments and bills and reasonable cstimates thersof, Borrowes
- shall not be obligated to make such %n 1ens of Funds to Leader o the extent that Borrower makes such paymens to the holder of 3

* prior morigage or deed of trust if such holder is an institutional lender, Ce e C L

4

AT




that is i -appiticable law requires such interest to be
" paid, Leader shall required to pay Bofrower sny. iniciest o e on the Funds. Lender shell give to Borvower, without
* +"chargo, an amuual accounsing of the Funds showing credits snd debits o the Funds an the purpose for which each debit 1o the Funds-
 was made, The Funds are pledged o additionl security for the sums Socored by fuis Doedof T,
. I the amount of the Funds held by Lender, together with the fistuze monthly installments of Funds payable prior (o the due dates
of taxes, assessments, -insurance premiumsé and ground rents, shall ‘exceed: the ‘amount required 10 pay said taxes, asscsuments,
insurance premiums and ground reiits 25 they fall Gue, sich excess shall be, at Borsower's option, ither prompily repaid to Borrower -
or credited 10 Borrower on monthly installments of Funds. If the amount of the Funds hold by Lender shall act be safficiznt 10 pay
-taxes, assessmeats, insurance premiurs and ground rents as they fall due, Borrower shall pay to Lender any amount necessary o -
. make up the deficiency in onc or more payricnts as Lender may require;:© . PR . e
7 Upon payment in-full of all sums‘secured by this Deed of Trast, Lender shall promptly refund to Borrower any Funds held by - -
Lender. Xf under paragraph 17 hereof ths Property is sold or the Property is otherwise aoquired by Lender, Lender shall apply, no Tatee
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application as a
credit against the sums secured by this Deed of Trust .- ©. S T e " ' .
.3, Applicaiion of Payments. Unless appliceble law. provides. otherwise, all paymenis received by Lender under the Note and
paragraphs 1 and 2 hereof shall be applicd by Lender first in peyment of amounts payable to Lender by Borrower under paragraph 2
hereof, then-to intcrest payable on the Note; and then fo the principal of the Note, - s j I
- - 4, Prior Mortgages and Deeds of Trust; Charges; Liens, Borrower: shall perform all of Bomower’s. cbligations under any

. marigage, deed of trust or other security agreement with‘a tien which has priority over this Deed of Trust, including Borower’s

- covenants to make payments when dite, Borrower! shall pay or cause %0 be paid all taxes, assessments and other charges, fines and = -
- Imposion aipfbutabls o the Property which may aain  pririty over this Doed of Trust and lessehold payments o ground rests f
. *..5. Hazard Insurance, Borrowor shall kesp the improvements now existing or hezeafier ezected on the Property insured agaiest -~
loss by fire, hazards included within the. ierm *‘extended-coverage,” and such ‘other hazards as Lender may require and in such
amounts and for such periods as Lender tay requize, ¢ 4 i o T : Pl
. ‘The insurance carrier providing the. insurance shall be chosen'by Bomower subject t approval by Lender; provided, that such .
- approval shall not be unreasanably withheld. All insaratics policies and renewals thezeof shll be in a form acceptable 10 Leader sud
- shall include a standzrd mortgage clause in favor of and in a form acceptable to Lender. Lenidzr shall have the right to hold the policies
-and renewals: thereof, subject to-the terms of any, monigage, deed of trust or other security agrecment with & ken which has priosiiy

© over this Doed of Trust, . .7

mado prorapily by Borower.’

. In the‘event o loss, Borower stull give prompt notice t the irsurarice carries and Lender. Lender may make proof of loss ifnot -

1€ the Property is abandoned by Bomower, ot if Borrower fails to resporid fo Lender within 30 days from the daie notice is maled .

- epply the insurance prosceds at Lendér’s option elther to restoration or tepair of the Propesty or 1o the sums secured by this Desd of
TRUSL o b e e e T T
6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments, Bomower shall

st oty ol ol o e oo Doty sl
whh the provisions of any lease if this Dead of Trust is on'a leaschold, If ‘this Deed of Trust is on a unit in & condominium ora
planned unit development, Borrower shall perform all- of Boirower’s obligations undef-the ‘declaration or covenants creating o
~goveming the condominivm or planned unit development, the by-laws and regulativns of the condominium_ or planned unit
development, and constituent documents, - o w0 . : :
- 7. Protection of Lender’s Security. - If Borrower fails to perform the covensnis and agreements contained in this Deed of Trust,
<or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then Lender, at Leader’s
option, upon notice to Borrower, may make such appearances, disburse such sums, including reasonable aitomeys® fees, and take such -
-action as is necessary to protect Lender's interest. If Lender required morgage insurance s a condition of making the foan secured by
.~ this Deed of Trust, Borrower shall pay the premiums required to maintain such ingurance in effect until such time as the requirement.
for such insurance terminates in accordance with Borrower's and Lender’s written agreement or spplicable law. o
. Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become additionst
indebtedness of Borrower sccured by this Deed of Trust. Unless Borrower and Lendar agres to other terms of payment, such amounts -
. chall be payable upon notice from Lender to Borrower requesting payment thereof. Noihing contained in this paragraph 7 shall require
 Lender to incur any expensé or take any action hereunder, =% 0 0 e ‘ CLE

“by Lender to Borrowes that the insurance carrier offers 10 seutle a claim for.insuranco benefits, Leader is authorized 1o collectgnd

- »»:8.Inspection. Lender may. make ‘or cause 10, be mede reasos able entries upon snd inspections of the Property, provided theg
. Lender shail give Borrower notice prior to any such inspection specifying reasonable causs therefor relaied o Lender’s interest in the
Property, 0 T n g .

* . 9.Condemnation. The proceeds of any award or’ciaim for. damages, direct or conisequential, in connection: with any
condemnation or other taking of the Property, of part theseof, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid fo Leader, subject to the terms of any morigage, deed of trust or other sccurity agreement with a lien which has priority
overthisDeed of Trust. . . -0 5 7 C e s e R T ’ -
- .10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for peyment or medificagion of

- amortizztion of the sums secured by this Deed of Trust granted by Lender to eny successor in interest of Borrower shall not operate io -
rclease, in any manner, the lability. of the original Borrower and Borrower's suceessors in fisgrest, Leader shall not be required to
commence procecdings against such successor or refise to cxtond time for payment or otherwise modify amortization of the sums
secured by this Deed of Trust by reason of any demand made by the original Barrower and Borrower’s successors in intersst. Any
forbearance by Lender in excrcising any right or remedy hereander, or otherwise afforded by applicable law, shall not be a waiver of
or preclude the exercise of any such right or remedy. .~ P AR I . SR

11. Successors and Assigns Bound; Joint and Severat Liability; Co-signérs, The covenanis and agreemenis herem contained
shall bind, and the rights hereunder shall inure to, the respective. sucéessors and assigns of Lender and Borrower, subject 1o the
provisions of paragraph 16 hercof. All covenants and agreements of Borrower shall be joint and severol. Any Borrower who co-signs
this Deed of Teust, but does not exccuis the Note, (8) is co-signing this Dead of Trust oaly to grenl and convey that Bomowar's

in to. Trustes under the ferms of this Deed of Trust, (b) s not personally K i




extent not profibited by appicable law or limited herein, -

. 24.Borrower's Copy. ‘Borrower shali be furnished a conformed copy of the Note and of this Deed of Trust a2 the tme of
:éxemﬁqnorartcr,recdrdation'heréi_)f.f‘ e R wi S ' e

.. 15, Rehabilitation Loan Agreement.’ Borrowes . shall “fulfli all of Bomower's obligations under any home rehabilisation,

* improvement, repair, .or other loan agreement -which Borrower. enters- into with: Lender. Lender, at Lender's option, may require
~Borrower o execute and deliver to Lender, in a form ‘acceptable 1o Lender, an assignment of any rights, claims or defenises which
Borrower may have against partics vho supply labor, materials or services in connection with improvements made to the Propenty,

. 16. Transfer of the Property or a Beneficial Interest in Borrower. - If all or any part of the Property or any interest in it is

. “sold or trzinsfmed (or if & beneficial interest in Borrower is Sold or transferred and Borrower is not a natural pezsson) without Lender’s -
prior written consent, Lender may, 2t ifs option, require immediate payment i full of all s

However, this option shall not be exexcised by Lender if exercisa is prohibited by federal law as of the date of this Deed of Trust,

.~ If Lender exercises this option, Lender shall Bive Boirower niotice of acccleration. The notice shall provide a period of notJess
' date the notice is delivi mailed within' wh _;anwamstpayallmmsswuedbymisl)aedcfmmv
£52 sums prior to'the expiration of this period, Lender may i : i i i
- Trust without further notice or demand on Bommower. - 0 I '
NON-UNIFORM COVENANTS. Bofrower and Lender further covenant aud agree as follows: ;
, 17.. Acceleration; Remedies, Except as provided in paragraph 16 ‘beres!, upon Borrower's breack of any covenant or
Agreement of Borrower in this Deed of Trust, including the covenants to pay whea due any sums secured by this Deed of
- Tirust, Lender prior to acceleration skall give notice to Bormwer:as;pmvided*in paragraph 12 bereof specifying: (1) the
brench; (2) the action required to cure such breach; (3) a date, not iess than 10 days from the dzte the motico & mailed o
- Borrower, by which such breach st be cered; and (4) that fallure to care such breach on or before
Rotice may result in acceleration of the sums secured by this Deed of Trust and sale of the ¥
iaform Borrower of the right to reinstate after acceleration and the right to bring 2 court action to

‘a default or any other defensa of Borrower to acceleration and sale, I the breach is not cured on or before the date specified in

. the notice, Lender, at Lender’s option, may declare gl of the sums secured by this Desd of Trust to be immediately due and
payable without further demand and wmay invoke the Power of sale and any. other remedies permiited by applicable law.

, i all reasonable casts snd expenses- incurred in pursuing the vemedies provided in this
paragraph 17, including, but ot limited to, reasonable attorneys’ fees, -

- 1f Lender invokes the power of sale, Lender shall execnte or

an event of default and of Lender's election to

~county in which the Property or some part

order as Trustee may determine. Trustee may pestpone sale of all ‘or any

the time and place of any previcusiy scheduled sale, Leader or Lender’s designes may purchase the Property at any sale,
: Trustee shall deliver to the ‘purchaser Trustee’s deed couveying the Property sc sold withont any covenant or warranty,
‘expressed or implied. The recitals in the Trustee's deed shgll be prima facie evidence of the truth of the siatements made
therein. Trustee shall apply the proceeds of the sale in the follcwing order: (a) to all reasonable costs and expenses of the sale,
including, but not limited to, Teasonable Trustee’s and attorneys’ Tees and costs of title evidence; (b) tc all sums secared by this
. Deed of Trust; and (c) the excess, if any, to the person or persons :
18. Borrower’s Right to Reinstate, Nomiimsmdsﬁngﬁmider’, CC :
Borrower’s breach, Borrower shall have ihe right to have any proceedings begin by ] enforce this Deed of Trust discontinued
At any time prior o the earlier to oceur of (i) the fith day befors sale of the Property pursuant 1o the pewer of sale coninined in this
Deed of Trust or (ii) eniry of a judgment énforcing this Deed of Trust if: () Borrower Pays Lender all sums which would be then;duc
under this Deed of Trust and the ad fo . 78tion occuzred;. (b) Borrower cures all breaches of any other covenants or
agreements of Borrower contained in t}xis-Deéd of Trust; (c) Borrower pays all reasonzble expenses incurred by Lender and Tmsw:e m
enforcing the covenants and agreements of Borrower contained in this Deed of Trust, and i enforcing Leader's and Trustbe’s
. Temedies as provided in paragraph 17 hereof, including, but not Limited 0, reasonable attorneys' fees; and (d) Borrower iakes such
- action as Lender may reasonably require to assure that the lien of this Deed of Trust, Lender's intesest in the Property and Borrower’s
obligation to pay the sums secured by this Deed of Trust shall continue ‘enimpaired. Upon sach payment and cure by Borrower, this
Deed of Trust and the obligati ons secured hereby shall remain in full force and effect as if no accelesation had occurred. '
19, Assignment of Rents; Appointment of Receiver; Lender in Possession, "As additiona! security hereunder, Bomower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or

1ty have the right to collect and retain such reat Sty becoms ue and payable, N
paragraph *17 hereof or abandonment of the Proporty, Lender, in porson, by agent o by judicially -

-eppointed i‘cceiycr shall bo catitled 10 erter upen, _wkerposacssvigp of and mansge the Propesty ang to collest ths rents of the Property

," - including those past due.’ All texits,g‘ellxtegi,by‘-,lmdq or the receiver shall bs applied firgt to. payment of the costs of mznagement of

¢ Toperty. and collection of reats, incliding, but ‘ RIS on Teceiver's bonds and reasonable
stomeys’. id then't s Deéed n the recsiver siiall be Tiable 1o accomt et galy for those







. that Lender’s sccurity wiil

the principal amount of .
" Mortgage naming Lender as beneficiary or - . f
ame: dat ("First. Priority Note and Sceurity -

the principal amount of
\  Lender as beneficiary or 0 -
First Pri rity Note and Security © -~

e principal amount of -
ming Lender as beneficiary or
Second . Priotity Note and Security L

T

ISR S 1 By ils to pgyfasf.y,améum 'dupf,\’»ilhin:jsl days (or .
© more d;:lylsz'irnr;:‘qu{rcd:.bxs A ‘st 2y a-late paymen charge cqual to the lesser of: -
(@), the maximum amoun 1 (b) five pereeat of the late payment. . :

erest'in Borrower, «Ijﬁﬁmﬁ Covenant 17

in’Borrower., If all

of tran st in Borrower is sold or transferred and
ey er:is not a natural‘py rior written consent, Lender may, at its option, require
- . immediate paymient jn full.of all sums secured by this Secu nstrument. Lender may decide not to exercise -

- this option if: ' (a) Borrower causes 1o be’submitted 16 Lende information required by Lender to evaluste the
. -intended:transferee as if .2 new. loan were being made to the transferee; and (b) Lender reasonably determines -
: ty will.rat be impaired by the loan assumption and that the risk of a breach of any covenant .

--or:agreement in this Security: Instrumer 0 Lender. ' Ta the extent permitted by applicable law,’

- Leader may charge a’ le fez’az a con ! asent to the loan assumption. Lender may
. also require the transferee 10'sign _ _ ceplable: 1o Lender and that obligites the
., transferee to keep all the promises and agresments- made in and i the Security Instrument. Borrower
. will continue to be obligated under ote and ‘this nless Lender releases Borrower in-

. _w'r}tipg S

is delivered or mailed within

£ all ‘or any part of the Property or o e

rrower fails 1o pay these sums™ .

ermitted by this Security Instrument




S ‘any cla{m made ‘against Borrowcr Bom:\vc :
rty. oo e else\ Izerc

Prcgaymcnl Clhrg.,s and Rights.: If during

: ’ i “Borro\m_&gays more than 20 pcrccm ‘of the’ ongmal amount of the Note and 1f pcrmmcd by apphc
' sh

. Borrower delmﬁzcn:m charge cqua. to. thc lcsser ‘of (a) lhe maximum. crmitted by
.'rpphcablc state law or (b) the themexisting annual. interest rate 1 ti - camoum paid that s greater than

o apphcablc 12 momh pcm”d mnﬁths Tei2 56

Tt to uus prcpaqum tharge“' Bormwcr
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