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is lawfully seized of tie eshate hereby conveyed and has the right to grani and convey the
cumnbered, ex ncumbrances of record. Borrower covenants that Borrower warsants and
10 the Property against all claim md’dcmands;jsubj;xus_mumbtances of record,
¥ : ) \ ;B_ortOWet’andI.endcfrjcpvcna:‘;tandagreeas foilows: . i
" 1. Payment of Principal and Interest, Borrower- shafl - prompily pay when due . the . principal and interest indebiedness
evidenced by the Note and Iate charges as provided i the Note, Fheemiogn L : ' '

i . 2 Funds for Taxes and Insurance, Subject o applicable law or 4 iiten waiver by Lender, Borrower shall pay.to Lender on

- the day monthly Pay_mcnls’ of principal and interest are payable under the Note, uatil the Nots is paid in full, a sum (herein “Funds')
. equal tweifih of the yearly taxes assessments’ (incladi ,cbndominmmmidpmmnniadsve!opmmtassmts,ifmy)
" which i pri Ve round re “.ifmyp{xmcne—twelﬂhofym‘.‘yprminm

i e insarance, ix‘any,anmr&esongbly

s such paymen f5 to the holder ofa

and
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Wt interest on the Fnds g d appiticale
et of execution of tis D of Trst

all "dh;c._f‘,Bbxrqwe: shalf pay 1o Lender any amount ﬂeceswy o

cured by this Des o .‘,,n;sg‘mdashanpmmpﬂymfmdtoBmowaanyl’mdghek!bx [

;  thi Pfﬁpényis‘mld,o:ﬂwmnédyisomerwiseacqui‘md by Lender, Lende:shaﬂapp}y,mm* )
: the sale of the Property m‘i&,&bgjuikiﬁqn,byhmder, any Funds held by Lender ot the time of applicaion asa .
'c;edflagaihs:lhesums"sec_u{edby‘uxisbegdot,’rmst,;,;, U e S , R

" .~ 3, Application of Pa euts;;»,UpHcgs-éppl'i’c‘ab_l,e,vfawrkm?vide‘s otherwise, all payments recefved by Lender under the Nosand:

- paragraphs 1 and 2 hereof shati be applied b}"ﬁéﬂde:'ﬁm_iﬁ, Payment of amounts Ppayeble o Lender by Borrower under paragraph 2 -

- hereof; then 1o interest payable on the Notz, and then £ the prinicipal of the Note, SR i - v
".4,'&1ofMorlgages'gn‘dD¢eds of Trusf; ges; Liens, Boxmwersimﬂpmom: all of Bomower's obligations unger - o
- mortgage, deed of m’xst,_'dr"»om_:erf‘sec@:i}y' igrecment v ‘mia:;l'i;enwhictq bas priority over this Deed of Trast, inclading Bomowes's - ,
-+ Sovenants 1o make payments whent due. Bortower shatf pay o Cause 6 b paid all taxes, assossnents and other charges, fineg'ang = -
impositions atiributable to thé Prepesty ' ‘_'_?a'mbr’ityiover.  Deed of Trast, Payments or groung renify, if

" 5, Mazard Insuranice. Borrowee sh

- doss by fire, hazsrds included “within the-

" amounts and for sueh periods as Lenddr

10 approval by Letder; provided, the saciy

oS & fmaemafmﬂweptabieml Sersnd G
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6 Presery Leasefolds; Condomitinm ins; Planaed G

Kezp the Property in good re tir-and ghs it waste or peemit impairment or

is' D Tust i3 ot & leasehiold, It this Deed of Trust is on

‘plannied unit development, Borower. shall perform. alf of Borrowee's. obligations wider the dectaration

governing the cordominiumn: or. Planned unit dovelopmeny; the ‘by-laws ‘snd -réguletions of g cond
»f;‘.!ev;eXOpmém;andccnsﬁtuent_docunients.;‘? AT By e SR T
7. Protection of Lender's Security, - If Borrower fails to perf;
o if any actien or proceeding Is comimenced whit ally
- option, upori niotice to Borrower, may make suc
" BEHOM as is ped / 0 protect Lender's
this Deed of Trust, Borrogrs hall pay the prem : Nt such : it
for such insurance terminates in accordance ‘wi:rhvBmwe:fs and Lenider’s Wnumagremnect orapplicable Inw,
et oS disbursed by Lender pursuani 1 ie piragtaph 7, wih eret thercon, g g Ny
. indebtedniess of Botrower secured by this Deed of Trust. Unless Bortower and 1, agree 1 other terms of

WL réqie ,',gpayméamézéaf;m@mfgmmedmm
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Lender shall givs Borroer T 10 sny stich inspection

, '-iﬁ.ConiIemnat'ion.‘{ proceeds of. ward or: claim for dg nages, ¢ 61 Consequential, in_connection with any -
- Condemination of other Property, o part thereof, or for conve nice in lieu of condemmation, &re herehy assigned ang
. shall be paid 1 Lender, 3 the fermg of Bty Mo e, deed of &ns:mothé"secmi@nge;u’:e‘rzt wib’:aﬁenwhichhaspﬁaﬁty
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- 10, Borrower Not Relesised; Forbearance By Lender No¢ 8

amortization of the sums secisred by this Deed of Tey
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hall be given s addriss sa ch oties addross o Lender may desigaate by natios i
oriowes s provided fer shall B deemied o have been given (0 Borrower
13, Governing Law; Severability, Thie state and local 1aws applicable to this Deed of Trust chall be the faws of the furisdiction
which the Property is located. The fotegeing sentonce shall not limit the applicability of federal law to this Deed of Trust. In the
veat thitainy provisicn or clauss of this Deed of Trust or the Note conflicts with applicable law, sach conflict shall noe affect otber
rovisions of this Deed of Trust or the Note which cart be ziven éffect withon the conlicting provision, and to this endl the provisions.
f this Deed of Trust and the Noto arc declared 1o be severable. As nsed herein, *‘costs,” *‘expenses” and “attomeys’ fees”® include
1 gums to tho extent not prohitited by applicable law or limited herein, ~ - - ~ ‘ ST
- 14, Borrower’s Copy. Borrower shiall be fumished a conformed copy of the Note and of this Deed oi Trust a1 the fime of

'+ exceution or after recordation kercof. - © ,

15, Rehabilitation Loan Agresment. Borrower shall fulfill all of Bomower's obligations undes any home rehabilitaion,
. improvement, repair, or other.loan agreement.which Borrower ‘cnigrs into. with Lender. Lendar, at Lender's option, may require

< Borower to execute and delives o Lender, i a form acceptable to Lender, an assignment of any rights, claims or defenses which = -
- - Borrower may have againét parties who supply labor, materials or services in connection with improvements miade to the Propesty,

- . 16, Transfer of the Property or s Beneficial Intercst in Borrower. -Xf all or any past of the Property or any intercst in it is
sold or transferred (or if 4 beneficial interest in Borrower is sold o iransferred and Borrower is not a natural person) without Lender's
: prior written consent, Lender may, ai-its option, require immediate: paymieni in- full of all sums secured by this Deed of Trust.
-Howiever, this opticn shall ot be exércised by Lender if exercise is prohibited by fedezal Isw as of the date of this Desd of Trast.

L ‘::-y - -+ If Lender exercises this option, Lender shall give Borrower fintice of acceleration, The notice shall provide 4 period of not less

.. “Trust without further notice or demand on Borrower, -

.. than 3C days from the dato the noticé is delivered or mailed within which Bomrowes must pay all sums secured by this Deed of Trust
* I Borrower fails to pay these Sumg prior 1o the ¢xpiration of thxspenod, Lender may invoke any remedics pa'mine:l_:by this Deed of

17, Acceleration; Remedies. Except as provided in psragraphi 16 héreof, upon Borrower’s breach of any coveaant or
- agreement of Borrower in this Deed of Trust, including the covenanis to pay when duc any sums secured by this Deed of
Trust, Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof speclfying: {1) the
breach; (2) the action required to cure such breach; (3) a-date, not less than 10 days from the date the notice is mailed to
Borrower, by which such breach st be cured; and.(4) that fallure to cure suck breach on or before the date specified ini the

- notice may result in acceleration of the suns secured by this Deed of Trust and sale of the Property. The notice shell forther -
inform Borrower of the right to reinstate afier acceleration and the right to bring a court action to assert the non-existesce of
a default or any other defense of Borrower fo acceleration and sale., If the breach is not cured on or before the date specified in
the notice, Lender, at Lender’s option, may declare all of the sums secured by this Deed of Trust to be immedistely due and
payable without further demand aad may invoke the power of sale and any other remedies permitted by spplicable law,
Lender shall be entitled to collect/all reasonuble costs and expenses incurred in pursuing the reredies provided In this

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follows:

paragraph 17, including, but not limited to, reasonable attorneys* fees. . - e
If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the ocewreace of

an event of default and of Lender’s election to cause the Property to be sold aud shall cause such nofice to be recorded in each
county in which the Property or so ie part theveof fs located. Lender or Trustee shall give notice of sale in the medner
prescribed by applicable law to Borrower and to the other persons prescribed by appiicable law. After the lapse of such time
as may be required by applicable law, Trustee, without demand on Borrower, shali gell the Property at public auction fo the
highest bidder at the time and place and under the terms designated in the noilce of the sale in ore or more parcels and in such
order as Trustce may determine, Trustee may postpone sale of all or any parcel of the Property by public annsuncement at
the time and place of any previously scheduled sale. Lender or Lender's designes may purchase the Property at any sale.
Trustee shall deliver to the purchaser Trustee’s deed conveying the Property so sold without any covenant or warranty,
~expressed or implied. The recitals in the Trustéc’s deed shall be prima facle evidence of the truth of the sisiements meadp
therein, Trustee shall apply the proceeds of the sale in the following order: (a) to all reasonable costs and expensss of the sale,

including, but not limited to, reasonable Trustee’s and attorneys’ fees and costs of title evidence; (b) to all sums secared by this
. Deed of Trust; and (c) the excess, if ariy, 1o the person or persons legally entitled thereto, '
18. Borrower's Right to Reinstsite. Notwithstanding Lender's acceleration of the sums secured by this Deed of Trust due to

" Borrower's breach, Borrower shall have the right o have any procecdings begun by Lender 1o enforce this Deed of Trust discontinued

. atany time prior. to the earlier to dccur of () the fifth day before sale of the Property pursuant to the power of ssie contained ia this

.~ Deed of Trust or (i) entry of a judgment enforcing this Decd of Trust if: (8) Borrower pays Lender all sums which would be thea due ‘
. “under this Deed of ‘Trust and thé Note had no acceleration occurred;. (b) Bozrower cures all breachcs of any other covenants or

-agrecments of Borrower contained in this Deed of Trust; (c) Borrower pays all reasonable expenses incurred by Lender and Trustee in
enforcing the covenants and agreements of Bomower contained in this Deed of Trust, and in cnforcing Lender's and Trustee's

- remedies.as provided in paragraph'17 hereof, including, but nol limited to, reasonable attomeys’” fees; and (d) Bormower takes such

= action as Lender may reasonably require to assure that the lien of this Deed of Trust, Lender's intazest in the Property and Bomrowea’s
- obligation to pay the sums sccured by this Deed of Trust shall continue unimpaired. Upon such payment and cure by Bormrower, shis

~." Deed of Trust and the obligations sccured hereby shali remain in full force and cffect as if' ro acceleration had occurred,

: 19. Assignment of Rents; Appointment of Receiver; Lender in Possession. - As - additional sccurity bereunder, Borrower
_hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior t6 acceleration under paragraph 17 hereof or
‘abandonment of the Property, have the right to coifect and retzin such rents as they become due and payable.

©.- Upon seceleration ‘under. paragraple 17 hereof or _'afbfandozlu\nembf}h@ Propesty, Lender, in pezsen, by ageut or by jud.w;aﬁy

. appointed receiver-shall bo entitled to cater nwn.mcpom f-end manage the Property and to coliect the renm of the Froperty :

including thoss past due. All rents colleeted by Lendler or the be applicd first 10 peynient of the costs of management of
‘Propeny, and collection of dirg, ite 10, seckiver's fess, premiums on roceiver’s bonds aud reasonabls
and then 16 11 sums socired by this Des st Lender snd the roceiver shall bs liable b scoount oty for tho




.10 time zemove Trastee and appoint a
Aind out conveyarncs. of the T He successor trustee shall succesd 1o ol -
s confesred.upon tho Trustes herein and by spplicalite lat R N
Use of Froperty.The Pro; 2 ot currently used for ageiculural, timber, or gra ngpurposes, o o T
Atlorneys’ Fees, “As used-in:this Deed of Tris : '

vhich shall be awarded by an appellate caiir,

. Borrower and Lender request the holder of any |
" thls Doed of Trust 1o give Notice to Lender: af Lender's
. superior encumbrance and of any sale or other foreclost
= -7 IN'WITNESS WHEREQF; Borrower ]

(Sign Original Galy)
personally anpeaxed the above named




-and.Deed ef, Tms" .M gagc nammg Lcndcr as: bcneﬁcmy or’
. ‘mcngagce iboth dated

nsfer of the Property or's Beneficinl Interest: m-Borrowcr Umform Covcn:mt 17
of lhc Securuy Instmmcm is amended fo read = b

. : . al Interest’in Borrower. - If a!l or any parz of thc Pxop"ny or
any interest in it is sold or {mfcned (or ifa benc"lcxal interest in Borower 'is sold or transferred and -
Borrower is niot a natuml person)’ wuhout Lcndcr s prior writien ‘consent; “Lender may, at its option, rcqure
r.lmmcdxate paymcrt in full of all sums: securcd by this Security xi'umem. Lender ‘may- decide not to cxercise
this option if: (a) Borrower causes 10 be submitted to ‘Lender’ mformauon required by Lender to evaluate the ,
- ‘intended transferee, as if & new Ioan were bcmg made {0, the’ tran..feree' and (b) Lender reasonably determines
‘that’ Lender's sccunty will not:be lmpu:rcd by:the loan’ assumpnon ‘and !hat lh" risk of a breach of any covenant
or agrccn'cm in this Secumy Instmmcm is acccptablc to Lender. To the cxtent pcrmuzcd by applicable law,
- Lender may charge, a'reasonable; fee as 2 condmon to; 1 dcr s consent ‘1o the loan assumpticn.: lender may
" also. require the transferce 1o sign an nssumpuon agreement hat:is. acccpm‘o!c to:Lender and that obligates the

;'lransfercc to keep all the promises:and- ‘agreements madé § he Note and in the Q-'(:umy Instrument.” Borrower

v_’w:h commue 10 be obligated under thc No ‘and this Security: Instrusnent unless' Lendcr rclcasr.:s Bo'rowcr m

_ H‘ Lcndcr excrcasc., the option to requir ntin ful der shall give Bumwcr notice of acccl"'auon. S
_Thc notice shall provxdc a pcnod of not [es: tha ays frosn the datc the; notice is delivered or maxlcd ‘within

“which Borrower must pay:all sums securéd ths Security Instrament. “If Borrower fails to pay these sums - -
*“prior to the bxpxranon of this penad ‘Lender may invoke.any’ rcm:dm pcrmxued by zhxs Secumy !vstrumcm

e .without further notice of demand on Borrowar.

Af!cr recording please’ return I’REP{IER HORTGAGE RESOURCES




~ ‘.'Q‘___in&oﬁér Prepays more than 20 pe

o 8¢ 25 required by the Securit
WWEr'S: expense to profect the Lender’s
ower’s inferest, - If the collateral

Pay any chaim Borrower makes or
his coverage by providing evidence that -

y nSumncc purchascd Ey'jfhé Lender. The cost of this -+ *

- I the cost is added to the Joan balance, the inforest”
;ddcd;_;'nmqum.‘:.m’cg effective date of coverage may.
t Borrower failcﬂ_tp'pmvidc proof of coverage,
The coverage the Le may
‘can obtain on Borrower's owi and s
: ‘hiahdﬁtqry,jiabilitj Insurince requireme

20 r A First. !nstruni@:m. ¥
only to'th ity Note and Security Instu, eat,. if any, described above,

¢ éﬁgvinalfazqguntfof the’

CUR Pre ayment Clfirses and Rights, - ‘during any 12-month period during the first five years of the Note,

 Borrower shall, pay Lender a p nent ¢ al 10 the v UM 3ouml Permitted by -
applicablé Stale Tavr-or-(b). the then existing. erest rate ¢ uliptied By the amount paid that is greater than
-\ 720 percent of the original amount o} ure-Nolo and-teR multipticd by the following percentages for the
- . applicable 12 monti period: onths <12, 2); Tomis: 3-’24}({30v%);‘vm6'n_ths" -36 (30%); months 3743 E
(20%); months 49.6 0.610%]. . Subject-1o this prepayment charge; Be Wer may make payments of principal a1 -
* any time befors lhex__’aée"duc:pmyiq'cd;l,h_a't;l}’r@i(é;; advises the briting that Borrower is doing so,

T will use all Prepayments to. reduce the amount of pfin IToser shall continue 1o -

o pay the monthly payments a5’ 'cjr'bééb'x_ilé;dq
te Iav this loan sgrecrent
or.to the date provided for

~

.- This Section 3 applies e

¢ Note, the interest rate for the first

cr anaum, The monthly payment for .
: .as’ddsgrib;d in the Note and .







