Jand -

» S : ollars (US.S © 35 2¢e 05 )
Borrower’s ‘note ' dated

Y GO : Instrum t ("Note™), which
nts, with the full debt, if not paid earlicr, SRTL 1 R

This Security Instrument secums 0




- appurtenances and bﬁx :
by :hxs Secnnty Insirument. All of the foregemg is refeﬁed 10 in this Secumy Insuumem as mv “Pmpe:‘y

xcept fm'mcumbrancc., of record. Borrower -

demarids wbmwany encumbrances ‘:;_ T

wgether with the prmcnpai and in ; -
assessments levxed orwobe levied agamst the Pmperty' ¢ .' paymems or grmmd rems on the Property, and (¢) = -~
o prenmm for insurance. “eq\mad ‘under paragraphv any yi ;m:h the Lender mast pay a mongagc msur:mce, 3
" premium to the Secretary of Housing and Urban Developras z e
_would have been reqmted if Lender still hield the Security Inst‘um.n each momlﬂy paymem shall also include either; (i) ©.

asum for the annual mongage msmance prermmii tobe pald by Imdet to the Secretary, or (i) 2 monthdy charge instead
" " of a mortgage insurance pmmmm if this Secumy Insimm ; by ;me Secretary ina mnable amount m be -
BRI demnnmed by the Seuelary Excep for ﬂ:e m(_mthly charge by the' Secxe:my




muis of fands held by Lender at ariy time

er and require Borrower o makeup ¢

Immediately priotto
ted with any balance

12 shallbe applied by Lender as follows:

the Secretary or to the monthly charge by the S

andﬁre flood a{xd‘ other ham-d

shail insire all improvements on the Property, whether e

03, aP_.;_lﬂoontingezicies,inc}uding-ﬁm, for which

amounts and for the periods that Lender requires;

°1 now in existence or subsequently erected, agamst

nice shall be carried with companies approved by Lender.

; insure i ) der and chall include loss payable clauses in favor of, and

~in a form acceptable w, Lénde g e e

- Inthe event'of lgs';;’Bgzrower'slx_all_ give Lender inmediate notice by mail. Lender may make proof of loss if rot
- made prompily by Borrower. Each msm'ancemmpanyccncemedxshacby authorized and directed 10 make payment for
such loss directly to Lender, instead of 10 Borrower and 1o Lender jointly. ARl or any part of the insurance proceeds may
be applied by Lender; at its option, either (a) to the reduction of: the indehiedness tader the Note and this Security

In'strtiment;'-'ﬁrstj.i_iy:any delinquent amoiints applied i the order in paragraph 3, and then 10 prepayment of principal, or

®) to:the'restomﬁnn,(')’r; pair of the dam PmpeztyAnyapp!mnonofmc proceeds to the principal shall not extend

or postpone the due date of the monthly payments which are referred 10 in paragraph 2, or change the amount of such

‘payments, Any excess Insuzance procseds over an amount required to pay all outstanding indebtedness urider the Note

- and this Security Instrument shall be paid 10 the entity legally entitled thereto,. -
' ndebagil even: of foreclosure of this Security Tnstrument or other & ster of title to th
- indebtedness, all right, title and interest 6 Borrower in and to ingirznce policies in force shall pass
.+ 5. Occupancy, Preservation, Maintena the Property; Borrawer
. Leaseholds. Borrower shall occ ‘ Borrower’s princi i

the date of occupancy,




g _crrowu s occupancv ‘of the

: f I ormwer ‘shall ..omply with the =
provnslons of the’]

‘unjess Lender agrees {0 the merger in. wntmg »
6. Condemnatmn. “The proceeds o of any, award or claim’ for damages, dn'ect or: consequenual, in connection with -
any oondemnahon or other takmg of any part of the Property, or for ‘comveyance in ‘place of condemnation, are hereby

*assigned and shall be paid o Lender to the extent ‘of the full amotmt of thé indebiedness that remains unpaid under the

Note and this Security ] Instrument.. Lendm' shail apply such proceeds to.the reduction of the indebtedness under the Note
and this Security Instmment, fifst 1o any delinquent amounts “anplied in the m'der provxded in paragraph 3, and then w
. prepayment of pnnvxpal Any agphcauon of the p:oceeds to the prmclgal ghalt not extend or postpone the due date of the

- monthly payments, ‘which are referred win paragmph 2, or chenge the amount ‘of such payments. Any excess proceeds
over-an amount reqmred o pa Y. all outstandmg mdebtcdness under the ote and ﬂns Sccumy Instrument shall be paid to

- the entity legatly entitied therelo.

LT Cbarges o Bon‘omr.} and’ Protechon of umder’s Rx,hts in: the Pmperty Boxrower shall ‘pay all

h ‘govemmemal or mumc:pal ch'uges, ﬁnes and impositions thaz arz not mch.ded in paragraph 2. Bomower shall pay these
_obligaiions on time directly.to the entity which is owed the-payment.. 1f failure io pay would adversely affect Lender's
interest i the: Propmy upon Lend mquest Eorrower shall prompﬁy fmmsh o Lendcr receipts evidencing these'
- payments. -

I Borrowcr faﬂs w make these paymcms or the payments reqmmd b) paragraph 2, or fails to perform any ozher
covenants and agreemems comamed in this Security Instrument; or there is & legal proceeding that may significantly
affect Lender’s rights in the- Property. (such as a: procecdmg in bankruptcy. for condemnation or to enforce laws or -
‘regulations), then' Leénder may do and pay. whmevcr is necessary t0 protect the. vaine of the Property and Lender’s righis

“in the Property, including payment ‘of taxes, hazar hazard insusance and other items mentioned in ‘paragraph 2.

: ~ Any amounts disbiirsed by Lender uncler thts paxagrapl" shall become - an- additional debt of Borrower and be
‘sccured by this Secunty Insrument. Them gmounts ‘shall bear: mterest from the date of dxsbmsemem, at the Note rate,

" and at the option of Lender, shall be 1mmedmxely dne and payable.- L : .

- . Borrower shall promptly dxscharge any ‘lien which has priority over thxs Secumy Instmmem unless Botrower: (a)

B agrecs in writing 1o the payment of the “obligation secuxed by the tienin a mangier acceptable 10 Lender; (b) contests in
-good faith the fien t by, or defends apainst enfurcemmt of the: lien i, legal prou.wdmgs which in the Lender’s opinion .
_ operate to prevent the enforcement of the Her; o (¢) secures from the holder of the lien an agreement satisfactory to

“Lender subordinating the lien 0 lhxs Secumy Instoment. If L wder »dcmrmmcs that any part of the Property is subject to

“ . a lien which may atiain pnonty ‘over this Sgcunty Instrument, ui:nder may. ng  Borrower a notice identifying the lien.

Barrewer shall sausfy the tien or take One; ot more of {he actions setfonh ghave vnthm 10 days of the giving of notice.
¢ 8, Fees, Lender may collect fees an d chmges_aumonzed by the Secretars ‘ ,

9 Grounds for Acce!eraﬂon of Deb o
@) Default.’ Lender may, cem as lnmwd by regulations. :ssued bv Lhc Sccrelary in-the case of payment
defaults, require unmedxate paymem in full of all s red by this Security Instrument if:

(1) Borrower defamts by ‘failing m,pay in; fuh anty; monthly paymem reqmred by thts Secunty Instrument
 prior o or on'the due dﬂ!e of the next mc:mhiy ayreent, - :
4 : >




Orher principal residence, or the -
has not been approved in accordance

(€)' No W,

nder watve its rights with s

In: many: circumstances regulations issued by the Secratary will- limit

defaults, to require immediate payment in full and foreclose if not paid,

- This Security Instrument does not authorize accelefation ‘or foreclosure if not permitted by regulations of the

‘ sc'cre'ary. L ;“ . i o o Sl 3 S . S h .

agrees that if this Secumy Instrument and the Nots are not determined to

Notwithstanding ;Vﬂ‘éjfo'rvegdihg;i
‘ msurance is solely duc to lendex‘

amounts required t9 bring, Borrower’s account current including, to the extent they are obligations of Borrower under
this_ Security Instrument,’ foreclosure. costs aud, reasonzble ‘and’ customary ‘attorneys’ fees and expenses properly
associated - with me'férgclo_sﬁrq proceeding. Upon~xeixzs;a1¢;mmt‘_ by Borrower, this " Security Instrument and the

ment if: {i) Lender has accepted remstatement after the commencement of
" years fim’rncdia!.ely;.pr’cbed‘ing the commencement of a current foreclosure

 proceeding, (ii) reinstatement will prechide foreclosure on different grounds in'the fatre, or (iii) reinstatement will -

adversely affect the priority of the lien created by this Security Instrument. - :
- _11. Borrower. Not Released;’ ‘Fm_’beara'nq_‘_ef»l!y Lendér Not a-Waiver. Extension: of the time of payment or -

M granted by Lender to any Successor in

made by the original Borrower. or Borrower’s siicogssors mmtcresz. \ny f .
.or remedy shall not be a waiver of or preclude the exercise of any right or remedy, . - -

12, Successors and Assigns Bound; Joinf and Several Liability; Co-Signérs. The covenants and agreements of

this' Security Instrument shall bind"and benefit the’successors and assigns of Lender and Borrower, subject'to the
. provisions of - paragraph 9(b).. Borrower’s covenants anid, agreements shall be joint and several. Any Borrower who
 co-signs this Security. Instrument but-does not execitte the Note: {(a) is co-signing this Security Instzument caly 1o -
. mortgage, grant and convey that Bor s interest in. ' under the terms of this Security Instrument; (b) is
nat personally obli ’ 3 s Securlly Instrument; and (c) agrees that Lender and any ciher
rEOWer may agres. od i 3 with tegard !oﬂﬂ?c_!ﬂnisiqf!ﬁhisswdﬁtyf




Oviced for in this Seeur o Borrower or Lender when given as
- provided in this paragraph , e g
.14, Governing Law; Severability, ! be govemmed by Federal law and the law of tho-

- Jurisdiction in which the Property is I tod. In the event that any provision or clause of this Security Instrument or the

> ﬁfbi'isiqps of this Security Instrument or the Note .
the provisions of this Security Instrument and. -

i ezdcopy of the ﬁoic and of this Security Instrument.
‘permit the presence, tse, disposal, storage, or release of
not do, nor aflow anyone else to do, anything affecting

nmental Law. The preceding two sentences shall not apply 1o the presence, .

Hazardous Substances that sre generally recognized 10 be

ol resideatial uses end to maintenance of the Property. . ,

" Borrower shall promptly. give Lender written notice of 3 y investigation, claim, demand, lawsuit or other astion by

‘any governmental cr regulatory agency ‘or private party. involving  the Property and any Hazardous Substance or

Environmental Law of which Borrower has actual knowledge, If Borrower learns, or is notified by any governmentat or

‘reguiatory authority, that any removal or ‘other rem -any Hazardons Substances affecting the Property is
‘ecessary, Borrower shall prompily medial actions in accordance with Environmental Law.

‘ in- this ' paragraph - ‘Substanc ¢ ‘those substances defined as toxic or hazardous

soline, kerdsene, other flammable or:toxic

orrower and Lender further covemmand agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of

the Property. Borrower authorioes Lender or Lender's agents to collect the rents and revenues and hereby directs each
tenant of the Propenty to pay the rents to Lender or Lend ee’s dgen - However, prior to Lender’s notice to Borrower of

*Borrower shall be held by Borrower as

he Security Instrament; (b) Lender shall be

o o colleetand receive all of the rents of the Propery; and (c) cach tonan of
and unpaid to Leader or Lender’s agent ‘written des

Tequ ' 1 the Property before or after giving noticz of .
Vel iver may do so eny time there is a breach, Any .
any; other right of remedy. of Lender. T

Instrament is paid in full, .

. Lender shall not be'r
- breach 1o Borrower: Howey




undsy-paragraph 9, Lender may’
Laz&trshaﬂbﬁeamledtomﬂect .
: 'mc!ﬂdmg, bu: nu: i:mitex! w'

IfLender invokes thepower cfsale, Lender shafl execuie or’ canse. Tmstee to executeawnttm uetice uf

e '-the occrienice of an event of defaclt and of Lender’ eﬁectmn t cause the Property to be sold and shail canse

such notice to be. recm'ded in each county in which'any ;}art of the Propextv is locatzd. Lender or Trestee shall
‘give notice of sal¢ in'the' ‘manner prescn'bed by applwable law to Berrower and to other persons prescribed by
applicable law. Affer the time reqmred by applicable law, Trustee, without demand on Borrower, shall sell the
Property at public auctnon fo the highest bidder at the time and place and under the terms designated in the
notice of sale in'one or more parcek and in any order Trustee determines. Trustee may postpone sale of all or
any parcel of the Property by: public anvommcement 2t the time. and place of any prewously scheduled sale;
Lender or its desxgnee may purchase Jze Propﬂ'ty at any sale, .

Trustee shall dehver to the pulchaser Trusiee’s deed conveying tbe Property without any covenant or
warranty, expressed or implied. The recitals in the Tmﬁtee’s deed shall be prima facie evidence of the truth of the
statements mads therein, Trastee shall apply the proceeds of the sale fn the following order: (a) to all expenses of

 the sale, including, but not: lnmted to, reasonable Trustee’s and attomcys’ fees; (b) to ali sums secured by this
Security Instm-ent, and (¢) any excess to the PETson OF persons !egaliy entitled to ii.

If the Lender’s inferest in this Secumy Instrument is. held by the Sccre:ary and the Secretary reqmres
~ immediate payment in. fall ;mder Paragraph 9, the. Secretan' may mvoke the nonjudicial power of sale provided
" in the Single Family Morigage Foreclosure. Act of 1994 ("Act") (12 US.C. 3751 et seq.) by requesting a
- foreclosure ‘commissioner - dwigmted ‘under. the: Act to_commence foreclosure and to sell the Property as
- pmwded in the Act.. Nnﬂxmg in the precedmg sentence shall d.pmre ﬂxe Secrctary of any rights otherwise

ffaamlable to ? Lender‘nndermrs Paragraph 18 or applicabie iaw. i

l:a. Remnveyance. L n paymem of all sums wcmed by this Smmxy In«tzumer.t. Lernder shall request Trustée W

: f reconvey the Propery snd sﬁall surrender th:s Sec:mty I and all notes evidencing debt secured by this Secumy .
- Instrsment 10 Trustee. Tmswe saall teconvey the Pmpe;ty withiont v Warﬂmljl and wz.hout charge 1o the pexscm or persons i
'lcgany enmled 1o it Stich ) person or persons shall pay any recordation costs.







