REGON MORTGAGE was&cmuwacnnmmm RTINS g

THIS OREGON MORTGA E,AND ECURITY AGREEMENT (‘h.remaﬁex ,
8 ,,referredtoasﬁxe"Moﬁgage'),mademts 14¢h dayof -, 1997, by and between
- CAMERON A, CURTISS (hereinafter referred to as Mortgagox"), and THE MUTUAL LIFE
- . INSURANCE COMPANY. OF NEW- ‘YORK, -a New: York corporation, having its principal C
. place of business at 1740 Broadway, New York, ew.York 10019, and whose mailing address is:
" One "Mid, Rwers Drive; uxte 120 St Pctzrs M ‘430!111 633’6 (heremaﬁcr referred o as;

: _ WITNESSETH that to secure tl"* paymcm of an mdebtedn&ss in the sum of One Million

One Hundred Thousand and 00/100 Dollars, ($1:100,000.00}, Jawful money of the United States,
to be paid with ‘interest thercon’ accosdmg o a: Promissory Note bearing éven date herewzth,

payable in installments, the last of which matures on March 1, 2012, said Note providing for re-

~ negotiation of the interest rate effective at. the end of the fifth Ioan year (March 1, 2002), and at the

" end of the tenth loan year (March 1, 2007), hereinafter referred to as the Wote” to which Note

. veference is hereby mads, Mortgagor bereby GRANTS, BARGAINS, SELLS, CONVEYS AND

 WARRANTS to the’ Morigages, the real property locatéd in Klamath County, Oregon, and more

.- particalarly in Exhibit “A” attached hereto and made a pait hereof by this referenice. The Optional
Paymens provxsxon of the Note is made & part hereof by this referm asif fullv set fortis herem

TOGETHER WITH a.ll buﬂdmgs, unprovemmt.. ﬁxmres and permanent plantings
located therein oz thereon or appurtenant ‘ thereto, and - alt - substitutions, replacements, and
- improvements hereafter made thereto or- placed therein or- thereon; ail other equipment now or

-hereafter attached to and' used in. connection therewith; all. nghtsof way, easeraents, crops and
_other farm . products, -income ‘and prooeeds ﬁ\creﬁom, ‘tenements, hereditaments, -remainders,
©__ reversicas, privileges; and dppurtenances thereunto belonging, however evidenced, which are used
.. or enjoyed with said ealpropertyorbelongmg ﬂ:esameorvvmch hereafter maybeacqmredand—
o so used or en;oyed : v

TOGETHERWITH alI water and water - nghts whether riparian, appropriative or
_f othenmse and’ whether or not appurtenaox, al! ditch and ditch rights and any shares of stock,
. - licenses “or. pmmts evxdencmg ‘'such water-or. ditch: ﬂghts, and -all wells, _reservoirs, dams,
- embaxﬂonexﬁs ‘or - fixtures, ‘including._but not: limited"to those water rights more pam«wlarly ‘

dcscnbed on Exhlbxt gl attached hereto and mco'porated herem by this reference.

, TOGETHER WITH a secunty mtcr&st e and 0 @ hydro electric power plant

- facilities, fixtures and equipment tiow or hereafier owned by Mortgagor and located on or used in
connection with the real properiy described in Exhibit A; and (i1} all sprinklers, sprinkler heads
:and risers, sprmkler systems, delivery systems, pumps; motors, tarbines, mainlines; laterals, center
pivots, handhnes ‘wheellines, “solid- set draglines, and all other frrigation equipment now or
~hereafler owned by Mortgagor .and located on or used in. connection with the real property
described in Exhibit A. - Said hydro clectric | pc'ver plant and. irvigation facilites, fixtures snd
. equipment are hereinafter collectively referred to as the “Equipment”, and includes, but is not

" limited to, those items more particularly described on  Exhibit *C" attached hereto and incorporated
. herein by this’ ref@rence, together with all substitutions, repia.,ements and accessions thersto, and

any and all alfied eqmpment, mcludmg by way of exampte but not by way of limitation, electrical

- panels, control boxes, wiring, pipes;: valves, elbows, couplers, Sanges, reducers, plugs, risers and.

- _sprmklers‘ Martgagor hereby (a) warrants that-said Eqmpment shall be used only on the above
- described ‘real - - and: solely'- for ‘pu f clectric power ‘generation and irrigation;
[ ' othe 1ip havebeengzvcn,(c)agxmnotto:: =
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- all obligations it may have

demand 3 which may be made against said -

- TOGETHER WETH sl right, title-and fnterost of Mortgagor, if any, in and o the fand

- lying i:i“ﬁzebai of anystreet, road or avenue, opened or, proposed, in front of or adjoining the
 property described in Exkibit "A™ o the center fine thereof, . | k

I TOGETHER WITH alljudgments,awardscf démégs, settlements and paymcm;s or
security (i) hereinafter made 25 a result of or in liew of any taking of all or any past of the property

under the power of 'emingpt".domzﬁr{p:_ for any "damagé:s to the property or the improvements
thereon or any partj‘there.&f and (ii) hereafier made for any damage to the property or the
improvements thereon or any, part ihereof resulting from: exercise or attempted exercise of mining

rights or claims, however reserv X from the disturbance of any of the

- surface of said property. Mortgagee may use, pay or apply the monies in the same manner and with
~ the same offect as provided hereinafier for disposition of insurance ‘proceeds. Mortgagor does —~
t as may. be required of the owner for

: herebycovenantandagreethat they will not give such.co

mining or other surface disturbance by the terms of any patent, deed, statute, law or otherwise,

ithout the prior written' consent of the Mortgagee, which such consent shall not be unreasonably

__ TOGETHER WITH sl corirat rihts, clatl paper, docunents, accounts and genera
intangibles, any right to performance, entitlement to payment in cash ‘oc in kind, or other bencfits

*under any current or. future governmental program: which pertain to the real estate which is the
subject ofthlsMortgage whetber now or herea : :

o hereaficr existing or acquired.
. ALL OF WHICH real property and the rights 2 _
described (hereinafler collectively referred o as. the "Property™) shail be.deemed to constitute a

real property and the rights and interests in the proceding paragraphs

' portion of the security hereby given for ﬂtcpaymentof the indebtedness and the performance of the

obligations evidenced and secured hereby.
. 'TO HAVE AND TO HO  unto the Mo
ver. ishall pay said indebtednéss according fo the tenor and cHoct of wai

‘ot modification thereof 2 d shall keep and perf tform all and singuiar

eyarice shall be nul and void; otherwise,

[ MORTGAGEE THA T B
" L WARRANTIES OF TITLE AND AUTHORITY: Mortgagor - hereby

repments ai;ﬂ;ivériépts‘i.‘;éi;~Moﬁg‘agqr is lawfully scized or entitled to be seized of indefeasible ,

fee title to the Property, that Morigagor has the authotity and right 2 execute and deliver this
Mortgage, that Mongagor shall defend the title to the Property against all claims and demands
whatsocver, that the Propsrty is free and clear of any and all prior Yens, claims, encumbrances,
restrictions, encroachments, and interests whatsocver in faver of any third party, (cxcept those
matters disclosed by Schedule B of thetitle policy issued in cennection herewith), and that any and
incurred in connection with the Property. are current and without

cs, waives, and relinguishes all exemptions and homestead rights

truient on be:ha&f"f Mcttgagm’

ertgage and each other instrament

LDthesameu otheMortgagee,:ts successors and assigns,

TS AND AGREES WITH THE =




(GATIONS MANDATO hall promptly pay or causs to be

| o Mortgagee, of order, and sball prompt i oF cause 10 be porformed, cach and every
;payment asd obligation oni the part of the Mortgagor provided to be paid or performed hereunder -
or_inconnection- with the- obligations ‘evidended “and seciired herchy when due. . All of such

. payments and obligations are mandatory, and Morigagor’s failurc to accomplish any of the same

‘shall constitute a default under this Mortgage.

3. "HAZARDOUS MATERIALS: .Except in the ordinary course of business and in
~material compliance with all applicable Environmental Laws, Mortgagor shall not permit or cause
any Hazardous Material ‘to be_located on the Property.. Mortgagor hereby indemnifies the
Mortgagee and agrees to defend and hold the Motigagee harmiess from and against any and all
losses, liabilities, damiages, injuries, costs; expenses. and claims of cvery kind and nature, paid,
. incurred, suffered by or asserted- apainist the Morigzgee for, with respect to, or as a direct or
indirect fesult of the following, regardless of whether or, not caused by, or within the control of,

- Mortgagor, to wit

(i) the presence,  use, manufacture, gencration, processing, distribution, storage or
- handling ‘of ‘any ‘Hazardous Material o or ander the Property in violation of any -
-~ Environmental Law, ‘or"any. escape, seepage, leakage,. spillage, discharge, emission,

‘release or disposal of any Hazardous Material on or from the Property, or the migration -
" or release or-threatencd migration or release Hazardous Material to or from the

Property; o

(i) anyact, omission, évent of circumstance existing of occurring in connection with: the

- handling, treatment, containment, removal, storage, decontamination, cleanup, transport
- or disposal of any Hazardous Material on or from the Property; or .. :

e '-'s‘lﬁir:mj_éffhﬁy:énvironxnmtal lien
“against'the Property resulting fic th or arising out of any of the
. maiters referred to in this paragraph 4. e o

; Ag used: herein, “Hazardous Material” means ‘any substance, whether solid, liquid or
* gaseous which is ‘listed, defined or. regulated as a “hazardous substance”, “hazardous waste”,
-~ “solid waste" or otherwise classified as hazardous:or toxic in or pursuant to any Environmental
- Law (as_hercin defined), or. which. contains asbestos, any polychiorinated biphen, radon, urea
~formaldehyde, foam insulation, explosive or radidactive material, motor oil or fuel, or which is a
hazard to the environment of human health, -0 o0 T W :

As used herein, “Environmental Law” means any federal, state or local law, statute,
ordinance, code, rule, regulation, license, authorization, decision; order, injunction, decree or rule
of common law, and any judicial interpretation of any of the foregoing, regulating, relating to or

_imposing tiability or standards of conduct concerning Hazerdous Materials, or which otherwise
“relates to the manufacture, generation, processing; distribution; use, treatment, storage, disposal,
. transpori ‘o handling of any Hazardous Material, ifcluding, but not limited to, the Clean Air Act,

- the Clean Water Act, thé Resource Conservation and Recovety Act, the Toxic Substancss Control

A, the Foderal Wates Pollution Control Act, the Saf Itinking Watcr Act and the Comprehensive

D6 B : ?

ironeentil lity Act ("CERCLA"), 23 amended, ond their - -




| -8%, against Mortgager or all or
N2 of activity on the Property.

o against or with

) notify - A rtgageemvmung of: any order or pending or.

talory agent or other governmental body, or any claims made by any

ardous Materials o‘sz;‘,_,cr:;ea'hax_zazions,ftom, the Property encuimbered

promptly furpish Mortgagee with copics of any con espondence of legal pleadings

in connection therewith.- At any time hereafler, termiinating only upon repayment in full of the

indebtedness secured hereby (and for such puspose repaymeri from proceeds of foreclosure sale

shall not be deemed -repayment of such indebtedness), if after diligent investigaﬁon'Mongagee

reasonably. belicves that an cavironmental hazard exisis on the property, Mortgages may require

Mortgagor to provide Mortgagee, at the expense ©of Mortgagor,. an inspection. or audit of the
Property. eacumbered hereby, ared by a quali '

certifying as to the presence or

. governmental autkority.of info
Matesials: on o emanating’
Feléases Mortgagee from

-arising from, directly or ndmecgy,any such diébld’si;;ef.

 Hasasg TROVIDED, HOWEVER, that nothing conained in the foregoing paragraphs reating to
' Hazardous‘Ma;e’rialé.Shaﬂ'b'eiéons&u_éd‘{ to prohibi imit the right of the Mortgagor to properly

‘use and store substances on the Property in the o course of Mortgagor's business solongas
> and use aremcomphancemth all’statutes, 1: ws, rules and regulations applicable -

pments; (b) to
condition ot to Femove, damage, or ‘
iiding, fixt T "improvement,thercon;’ Rot o cause or permit any building,
e, or improvement thereon to be removed, damaged, or demofished; to complete promptly and
-+in 2 good and workmanlike manner any building, fixture, or improvement Property which
- ‘may for any reason be constructed; £ restore promptly and in a gocd iiki
2ny building, fixture, or impr on the Pr ich’

Property, ard any -



- {imes’ mamtam an xm;umncc 'pohcy or " pohcu-s m ~form:
5 f,,sausfactory tc Mortgagee, ‘and provxdmg coverage in an amount sansfactory to th“ Morigagee, in -
"+ its sole judgment, upon ‘the bmldxngs, ﬁxtum, and nrprovemcxm now existing or hereafler erected
" or placed upon. thie Property and i insuring against the perils of fire, extended coverage, vandalism,
" and malicious mischief, and deliver proof of such policies to the Morigagee. Each such policy
shail provide for lossés to be payable to Mortgagor ‘and 'Mortgagee jointly to the exient of the
interest of the Morigagee in the Property. In the event of Toss, ‘Mortgagor shall give immediate
" notice to Mongagpe which may, but without any. obhganon to do so, make proof of loss, and each
insurance company: concerned is hereby authorized and directed to make payment for such loss to
i Mortgagor. and Mortgagee Jomtly to the extent of the interest of the Moxtgagec in the property. In
o the event Mortgagor elecis to' rebulld or repau' ‘the loss;. sucht funds shall be ‘applied first in payment
“of the costs of such replacemmt or repair; with the balan..e thcreof in reduction of the indebtedness
_secured hereby. Within Thirty (30) days. fcllowmg occurrence of the loss, Mortgagor shall give
g ‘Mortgagee Tnotice of its. electxon to rebuild or repa he Hoss, in- whlch case Mortgagor shall
- comrmence work toward aach mplmment or - repair at “the, eartiest possible time, weather
pemntung, but not mor¢ than snxty (60) days following 1 the date of the Moxtga;gor’s notice of his
. intention to repair or rebuild.- Mortgagor shall sub«’iaﬂﬂall y complcte said repairs at the carliest
* possible tnme, weather- per'mttmg, but in any- cveat not morc than ihree (3) months after work
toward repair or replacement has commmved “In the event Mcrtgagor fails to give Mortgagee
" notice of its election to rebuild or repan' the loss thhm thmv (30) following occurrence of the loss,
fails to commence work, towards replacemcnt or repaxr wnhm sixty (60) days following the date of
the Mortgagor's notice of his intention to sepau‘ or rebmld ¢r fails to complete same within a period
*'of three (3). months ‘after work toward. repair or replasemem has commcnced, then, and in any of
ithosc events, all insurance proceeds shall be paid to the Mortgagee until the indebtedness secured
" hereby is fully. dxscharged, with the balancc, if ‘any, " payable to Mortgagor ‘and in"that event _
Mortgager hersby agrees to ‘exccute any and ail endorsements necessary to Moztgagee s negotiation
, ofpaymmts ortoexecute anyand all consents nemsary for insurance carriers to make payment
directly to Mortgagce Any application of insurance. proceeds 10 the indebtedness secured hereby
" ghall not excuse payment of the regular mstallmmt pay*nwts m.led for hereunder. In the event
S Mortgagor . fails ‘1o secure and maintain any “of. the ‘insurance coverages as provxded in this
- paragraph, Mortgagee may procure such'i msuram:e on Mortgagor‘s behalf, and at Morigagor's sole
- cost and expense, in favor of the Moﬁgagee alons.: It is hereby a.hxow!edged by Mortgagee that
L _,thc coverages and amomts_ofthe insurance policies herein’ préwdcd to be secured and maintained -
by Mortgagor are for.the p on_,of Mongagee interest and that. Mosrtgagor is free to secure
o ‘such -additicnal: msurance ‘coverage ‘relating to: the ‘Property as. \icngagcr nay, m hxs solc

'aﬁ‘ectmg the Propcaiy; beco
ceipts for *uehpaymems o Mortgagec upon requ&t
1 4

pg! ncal




o s giviog of i,

_ MORTGAGEE'S PERFORMANCE IN MORTGAGOR'S STEAD: Should B
it to'make any payment, to do any act or thing, '
performed, at th tm and i

any eacumbrance, charge,
10T OF superior to the interest of -
rigagee, in its absolute discretion,

and roasonable attomeys’ focs,
whose claims and liens are -




RC INGS AFFECTING SECURITY: "Mortgagor -

ny action or proceedin iting N,eri?hicﬁmigbtmany.way'aﬁ”w‘

Tty. or the security herso (the phyase " . security. hereof” when used in thig -
seerest of Mortgagor and Mortgages in the bropery, he ct

‘Mortgagor and ; »
bligations secured hereby, -
any instrament. evidencing or

. o

©(25%) of the capital ck;,

- the corporate; partriership
or limited fiability: comp
ownership requiring the

loan ‘secured ‘hereby, the

y described in Bt A"
2 to Monigages as provided in ;-
£ bu onlytit;’ﬁxg‘ foliowing -




4. L JLITH 'APPLICABLE. LAWS, REGULATIONS: AND
:‘Morigagor represents that 1o'the by st of his-knowledge he is not in violation of any
tamation Law of of any rales or egulation imposed by the Burean of Reclamatir o

wmental auihority o by any irigation distrit, and further wartant tha the swacaty
. premises is in'compliance’ with all-applicable  laws, rules and regulations

ip of land lying within any irrigation district of which they are aware. ‘

ortgagor is or becomes the owner of irrigable
provisions of the Federal Reclamation Laws - -
esigaate part thereof as non-excess and part -
7igable lands on_the premises encumbered
vi -limitation provision, as AON-gxcess

o_f the surface of the Property, Morigagee
1 ceproceeds, and other payments or relicf

. or other payments), release any and all moncys so reecived

thereof, ‘on anymdebtedn&ss(whetherornotﬁm dcri,_e)"sécuzfdhercby. Any application of

' compensation; avards, damages, rights, of action, précseds, or ofher payments to the indebedness

‘ regularmsta!lmmt payments called for hereunder.

- Each party hereto agrees 1 ute and deliver 10 the ofhier such further assignments of such

ST compensation, awards, damages; rights of action, proceeds, or other payments as may from time to
* time be required to carry. out the wording and intent of this paragraph. . B

17 ASSIGNMENT OF RENTS AND INCOME; As additional sccurity for the
o OF RENTS

0!




i ccﬂect all such rents; rssrm
inpai ‘Any sums so collected shall,
Zcollection (regardieas of. thef

‘ot before or afier judgment), ...

-. the payment ‘of the obligations secured
* hereby in. such order as Mortgagee, 2t its sols clectron ecides. - Such right of collection and use of
such proceeds by. Mortgagee shall obtain both before and after foreclosure of this Mortgage and
throughout auy period of redemption, The ng,hts granted undsr this paragraph shall in no way be
dependent upon; and shall apply without regard to; whether the Propetty is in dzmger of being lost,
removed, or materially injured, or. whether tic Property or any other security is adequate to
’drs..‘barge the obligations:secured by this Mcrtgage Mortgagee's failare or discontinuance at any
~ time to collect any.of such proceeds shail not in any manner affect the right, power, and authority
oof Mortgagee thereafter to collect the same. Nothmg contained herein, nor Morigagee's exercise of
- its right to collect such proceeds, shall he, or. be construed 1o be, an afﬁmxatwn by Mortgagee of
~_“any tenancy, lease;” option, or: other’ mtf,rest in the: Property, or any part thereof, directly to

- Mortgagee upon the demand of Mortgages. :No act or acts referred 1o in this paragraph shall cure

. or waive any default or notice of default ennder or mvahdat., any act done pursnant to such
nctrce or any muse of actmn to fcreclose tlns’Mongage N ; .

S NO WAIVER OF RIGHTS' BY COLLE"TION "OF. PROCEEDS The
: entermg upon and taking possession-of the- Property or:the collection of rents, issues, royalties,
. -income, profits, proceeds of fire and other insurance. pohcxw or compensation or awards for any
: takmg or damaging of the Propw,rty, or the application or release thereof as aforesaid, shall not curc ..

* or waive any default pursuant to such notice: of default, ‘and" shall not operate 1o postpone or
- suspend the obligation to' make, or have the effect of a}termg ﬁxe size of the regularly scheduled .

L mstallments provxded for in the Note secured h' reby

19, LIAB‘LITY OF MORTGACORS/ NOT AFFECTED BY ACTS QF
' _MORTGAGEE “Without affecting (i) the lability.of any person for payment of the indebtedness

R  secured hereby or (ii) the lien kereof upon any of the Property not released pursuant hereto, the

L _Moﬁgagw may,: ﬁ'om time to time, without notice (a) renew the indebtedness, or extend the time,
* . or agree to alter the terms, ofpaymcnt ofnny of the indebiedness; (b) aceept addmgnal security of
. any kmd, and (c) release any property securmg thc mdeb’ccdnms ,

: : ’20. APPLICATION OF PAYMENTS If at any time dunng the term hereof
.. Mertgagee | recenvcs or obtains a payment; installment; or sum which is less than the entire amount
.~ then dug under the Note secured hereby, under this Morigage, under ali other instruments further
o ’evxdencmg .or“securing ' the- obligations secnred crc‘ay, "and under all other instruments and

*“transactions to which' Mortgagcr and Mostgagee are parties, Mortgagee shall, notwithstanding any
" instructions which may be given by Moxtgagor have the right to apply such payment, mstailmexst,

- "or sum or any part thereof, to such of the xwms or obhgatxous ﬁxen due as Morigagee may in its
. soledlscrmondctemun Sl : : »

o 21 THE MORTGAGORS ANDMORTGAGEE AGREE: :That in the event the
: mtercst herein pmvrded for, if fully collected by the Mortgagee hereof, shall result, bocause of the
~instaliment reduction of prmcrpal or-increass in ‘sums payabie or any combination of those two )

" or any other cause at any. time uarmg the life'of the loan, in an- ‘effective rate of interest which, for -

- any such installment period transcends the limit'of the usury faw applicable to this loan, all sums in

o - excess, of. those . lawfully oollectrble ‘as interest. for- the-time _in question shall, without further

agreement,of the parties hereto o notice. by. Martgag oF Mortgagar, or vice-versa, be applied
. ipal 'atel' 3P0 h'the same-force and effect as though

' : 5 10 be:so_applied to principal and the

' bcuus—free prepa)mant




2 and from time fo-time clect
origage, 1o limit the collection
which, when added to‘the said -
- the diminishing -balance of

or to collect the rents, issues aud profits therefrom,
¥ ': pa.'tthereof, and with such other powers as may

23 ACCELERATION AND. FORECLOSURE: ‘Time is of the essence hereof,

. secured hercby (the "Loan Documents") wntil the expirason of the applicable cure period following
- written notice of sue defanit without cure having: ‘accomplished. . Unless some other notics
-and cure provision applies under the terms of the Loan Documents, the following notice and cure

o provxded, howevcr,thatno default shall occur under thi Oregon Mortgage or the Promissory Note

e -provisions shall apply,

when due 'tihdéf;*thé LoanDocnments, .
itten notice thereof given by the
cure such default, to pay all sums

. 'B. For 'faqlure;_tq~p¢r‘fonnffan}‘{‘cdvenaxjt;zégr¢etnent_br-Ob!égation due under the

- Loan Docurments,” Mortgagor ‘shall have: thirty (30) days, after written notice

thereof given by Mortgages setting forth the nature of the default and the steps
 required to cure said default, to perform such covenant, ent

cure cannot be.completed within such

- of due diligence by the Mortgagor, the )
completo the measures necessary o cure the sai
. of default given by tho Holder. .. .
Upon the occurrence of any default (as defined herein), ‘or. upon the discovery that any
Tepresentation or warranty confained herein or in'any instrument further evidencing or securing the .
obligations_ secured hercby was untme'whcnmade;zMortga.geqsigaﬂ have the option, without ~




iy, Mortgagors shall pay the .
.;i.géﬁﬁén%afﬁaﬂiboth before:*

.,‘iﬁtﬂ!f'fatébfinéerestés. R
o the Property in one

ll assemblo equip:ﬁeut and. -
hich js reasonably: convenient

 sent, by first class miail or o

- disposition of the

ce or ofker communication by Mortgagee
or as fast given to Mortgages;

agre.e_sf"ta? Pay ‘n demand “the - amount of all expenses
fotecting or realizing on the i ' L

OTIZag0r agrees to pay any
tedness secured hercby.

ED:" The rights and remedies
itution of, -any rights or remedies
rights and remedieg provided
milative and may be exercised

, Mortgagee 1o promptly
ight.and the waiver of any

- defs bsoquent or other dofantt, Mortgagee shall he -
- subrogated o the claim 0se claims and liens ar: discharged o paid with the
- loan proceeds liereof, SR ST .

% et or

A0S ol e

the United States Postal -~
svered. "All stch notices shall -

Sas the parties




MORTGAGOR:
Cameton A..C

Any address or pame may be changed by ndtce in accordance with this paragraph. The inability

+ to deliver becatise of a chianged address of whick 1o aotice was given or rejection or other refusal

" to accept any iotice shiall be deemed to be the receipt of the totice as of the date of such inability to

. -deliver or rejection or refusal 1o accept. Any otice to be given by any party hereto may be given
by the fegal counsel forsuch party. . . .o S ,,

S .26, ' BINDING ON SUCCESSORS: - This Mortgage shall be binding upon and shall

- -inure to the benefit of the respective granices, transferees, heirs, devisees, personal representatives,
- successors, and assigns of the parties heret6. The term "miortgagee” as used herein shall mean the *

owner and Holder, including any pledges, of the obligations secured hereby. - .

27, " INTERPRETATION:  The captions which: precede’ the paragrapbs of this

- Mortgage are for conyeni¢nce only and shall in no way .affect the manner in which any provision
. hereof i3 construed.. Whenever the context so requires, the singular- shall include the plurai, the
- plural shall include the singular, .the whole shall.include any part thereof, and any gender shall
include all other genders. ‘In the event there is more than one Morigagor hercunder, the liability of

: ‘each shall be joint aid several.  The invalidity or unenforceability. of any. portion or provisions of
this Mortgage shall in 1o \ay afftc the validity or enforceabiliy o the remainder hereof. This
Morigage shall bo govemed by and construed it accordasics with the laws of the State of Oregon. - -
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