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Note. For this purpose; Bottoi,

wing. described property located in
S County Oregon
FFICIAL PLAT THEREQF .~
OUNTY,: OREGON. SR

S e,
‘Property Address™; S
ter erected on the property, and all easements,

3. All replaceinents and additions shall also be,

d fo in this Security Instrument as the

crty is unencumbered, exce
0. the Froperty - agair

i, ‘Paymient ‘of Principal d Interest; Prepayment and Late Charges. Borrower shall prompily pay when

- theNote, - - " i o e e B e
2. Funds for Taxes and Tasurasice. Subject 10 applicable law'or 16 a writien waiver by Lender, Borrower shall

»"d‘i'i'e the principal of and mterest on the debt evidenced by the Note and any prepaymen and late charges due under

. pay to-Lender on theé day miontily paymients are due undér the Note, uptil the Note s paid in foll, a sum ("Funds®) -
for: (a) yearly taxes and assessplents which may attain priority over Instrument 2s a lien on the Propenty;
- (). yeatly leasehold payments or sround rents on the Prope insurasce
 prezitums; () yearly flood insirance premiums, if any; () yes insarar
sums payable by Borrower to Lender, in accordance with_ihe pr 15 Ot paragraph 8, in lieu of the payment of
mortgage insurance premiums.’ These items are called "Escrow Items." Lender may, al any time, collect and hold
Funds in an amount riot toexceed the maxinmim amount 2 leader for-a federally related mortgage loan may require

~for Borrower's escrow account under the federal Real. Estate Settlement Procedures Act of 1974 as amended from

“time fo time, 12 U.5.C. Section 2601 ef seg. ("RESPA"), unless another law that applies to the Fands sets a lesser -

amount. If so, Lender may, at.any time, collect and hold Funds il an amount not to exceed the lescer amount. Lender -
-may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
- Escrow Items or ofherwise in accordance with applicable law.: =1 - Gt : o
-7 The Funds shall .f'beﬂheld_viqlan‘,:instjmtionwwhbsg deposits are insured by a federal agency, instrumentaiity, or
entity (including Lender, if Lender is such an instiation) or any Foderal Home Loan Bank. Lender shall apply the -
- Funds to pay the Escrow Items. Lender” may not.i,chgrgg_mmjbwgr»fo_r holding and applying the Funds, anmuzily -
- analyzing the escrow account, or ‘verifyinig the Escrow Items, uness Lender pays Borrower interest on the Funds and
- applicable law. permits Lender to: ‘However, Lerder may require Borrower to pay a one-in :
- - charge for an independent real ice” used by Lender in connection with ‘this loan, ualess
 applic ' or applicable law requires interest to be peid, Lender -
- Funds. Borrower and Lender may agree in' -
give 1o Borrower, without charge, an samual




shall make. up the de '

- Upon payment in full of al ;ums secured. by th:s

any Funds held by Lender, If, under paragraph 2

f‘acqmsmon or sale of the Property i

' agams: the sums Secured by this Secunty Instrumant. : o :
<3 Apphcanon of Payments. Unless' apphcable iaw pro des otherwxse all payments received by Lender under

' paragraphs 1-and 2 shall be apphed‘ first, to any prepaymen charges due under the Note; second, to amounts payable

*under paragraph 2: third, tointerest due; fourth; to prmc‘ anid fast, to any late charges due under the Note.

4. Charges- Liens. Borrower shall pay a!l taxes, assessmerts, charges, fines and impositions aitributable to the -

and leasehold payments or ground rents, if any..

o :Borrower shall pay these obhga ons in’ the ma.nner provxd .n-paragraph 2, or.if not paid in that manner, Borrower -

’ the pcrson ‘owed paymen jer shall promptly furnish to Tender ail notices of .
If Borrower makes thesc paymems duectl Y, Borrower shall promptly :

‘say lien which has priority. over this: Secumy Instmment unless Borrower..}f
(a) agrees in wntmg to the pa ent ‘of. the hganon sSLeure y the: fien in a manner aceeptable to Lender; (b)

i« contests in good faith. the Jien by, or defends: against enforoement of the lien in, Jlegal proceedings which in the

opinion’ operate s prevent-the enfo or (c) secures from the holder of the lien an-
. agre t sat:sfactory to Lend subordmanﬂg the lxon to this Seamty Instmment -If Lender determines that. any part
“of the Properly is. subjéct which ty ver tlns Ql::(:m’xty Instrument, Ifndﬂ‘ may- gwe
’ ’Borrower a nohce 1denbfym the Tien. '
ng. of riotice.
: urasice. Borrower shall kezp'the: mzprovements oW exxsnng or hereafter efected on’
Property mcm‘ed ao v fire azards motuded in the term "extended coverage® and any other.
azards, mcludmg f‘oads or.ﬂmdmg, for whxch Lendef requxres msurzmce. This ifisurance shall be maintained in the
: i e carrier providing the insurance shiall be chosen by
al. whicii’ shall 1 nnreasonably witbheld. If ‘Borrower fails {0 maintain -
"coverage descnbed above, iy, der’s option, cbt verage to protect Lender’s nghts in the Property.
i accordance with paragx‘aph _ A S g
iy LAl insurance policie: ami rals shall be ag,eptaule to Lender an ,shan mcludc a sumdard morigage clause o
: Ix...der shail have the right {6 hold the’ pohcles and renewals. ‘Ixndef requites, “Bormower shail promptly give to -
" Lender'all rccexpts of paid premmms ‘and reriewal not the: event of loss, Botrower shall give prompt notice to-
- the inisutance carrier and Lender. Lender may | ‘make proof of loes'if ,not ‘made promptly by Borrower. :
7 Unless Lender and Borrow otherwise agree mwntmg, itsurance proceeds shall be applied to restoration or
;repau‘ of the Property damaged if-the- rest tanon or: repair-is econormcany feasible and Lender’s security is mot - .
“ fesseried. If the restoration. or cpaxi‘—xs ! .nomlcaliy feasible or Lender’s security would be lessened, the
'msurance ptooecd.. shall be applled to the sums»scmred by this’ Secnnty Instrument, whether or not then due, with -
“ atty excess paid to' ‘Borrower. If Borrower abandons (e Property, or does not answer within 30 days a notice from .
: Lendcr that the insurance carrier has offered to'settle a claim, then. Lender nay collect the insurance proceeds. Lender
: 'may use the proceeds fo repair or restore the Ptoperty or ps'ry sumssccumi by :hns Secunty Instmmem whether of
ot then due, Th e 30-day penod wxl begin W the no

' photmon of procceds to prmcxp'\l shail not

_jparagmphs 1 and 2 or change the amount of o
Y right to any, insurance policies, S

] n.end»r 10 the cxtem of the




least.one-ye cupancy, unless:Lender agrees in writing, | .
¢asol withhield, or unless extermating cir TSLAnCEs ¢ h are beyond Borrower’s controf. -
i ot destroy;. dani ipair the Property, aliow the Property to deteriorate, or commit waste on the
 Property. Borrower shall be in default if any forfeiture 2 o1 or proceeding, whether civil or criminal, is begun that
© in Lender’s good faith judgment could fesult in forfeiture ‘of the Propérty or otherwise materially impair the lien
. cteated by this Security. Istriment or Lender’s security. interest, Borrower may cute such 2 default and reinstate, as

provided in paragraph 18, by Causing. the action of proceeding to:be dismissed with a ruling that, in Lender’s good
“faith determigation; precludes forfeiture of the Berrower's interest in the Property or other material impairment of the
lien created by thiis Security, Instrurment or Lender’s security interest. Bo

during the lozn application process, gave materially
to provide Lender with any miaterial inform tion) in cornection & _ including, but
~not limited to, représentatiotis coticerning Botrower's occupancy of the Propetty as a principal residence. If this
Security: Instrument s oti ‘& léasehivld, Borrower shall ‘coniply with all the provisions of the-lease. If Botrower

 atquires fee title to the Froperty, the leaschold aud the fee title shall nof smerge unless Lender agrees to the mesger'in
- 7. Protection of Lesider's Rights In the Property. If Borrower falls to perform the covenants and agreements
. contained in thig Security Instrument, or there is a legal procecding that may significantly affect Lender's rights in the
‘Property ‘(such' as-a proceeding inbankruptey, probate;. for condenination or forfeiture or to enforce laws or -
! reégulations), tﬁgn’uﬂdq‘may‘po and pay for wh gcessary 10 prote ue

under this paragraph 7, Lender does not have to do so. :
L iy amotiats’disburs nider under this pardgraph 7 shall become additional debt of Borrower secured by
©this Security Instrumeit.. Ur ‘Borfower and Lender doree to other terms of payment, thesé amounts shall bear
-interest from the date of disbursetdent at the Note rate and shall be payable, withinterest, upon notice from Lender to ,

- Borrower requesting paymeht. - oo o AR :
- 8. Morigage Inserarice. I { e 1t of making the loan secured by
s v Instriitnent, B hall pay tiie prémiu ‘themangageinsuranbcineffect. If,
ceases to be'in effect, Borrower shall

ost to Borrower surance previously in effect, from an

] Lender: If substantially equivalent mortgage furance coverage is not-
- available, Borrower shall pay (o Lerder each onth & sunt’ equal 6 one-twelfih of the yearly mortg

prediium being paid by Borrower when the insuran lapsed o céased to b fect. Leader will accept,

‘use and retain these paymcnts'as” a loss rescive’ in liew of morigage insurance. Loss reserve paymenis may nio

longer be required, at the option of Lender, if mortgage’ insuramce coverage (in the amount and for the period that

) provided by an insurer approved by Lend it becomes available and is obtainied, Borrower shall

, , maintain miortgage insurance ineffect,. o to provide a loss reserve, until the

* .requirement for morigage insurance ends in accordance with an written agreement between Borrower and Lender or -

. applicable law.. R S ORI A g S

§ teasomable cause for the inspectivn ﬁdﬂﬁ :

or consequeatial, in connection



the sums secured by thi
event of a partial taking of this
taking is equal 16 or greater than the
tely-befote the faking, unless Bortower and Lender
vriting ms séctired. by this” Sécurity Fnstrumient shail bs reduced by the amount of the
ed by the following fraction: (2) the to amount of thie'sums secured immediztely before the taking;
ir harket valuc of the Property immiediately before the taking. Any balance shall be paid to .

: Indl it of & partial Of thie-Property in which the fair markef value of the Property immediately
~ . befors the taking is'less than the amiount. of the- sums secured immediately before the taking, unless Borrower and
. Lender otherwise' apree i writitig or unfess applicable law otherwisé provides, the proceeds shall b2 applied to the
. siims secured by this Security Instrument whether oz not the sufs are then due. ) ‘
- If the Property is abandoned by Bortower, or if; after iotice by Lenider to Borrower that the condemnor offers
niake an awird or settle & clain for damages, Borrower fails t6:rasnond 16 Lender within 30 days after the date the

o1

. notice is given, Lender is authorized t6 collect and apply’ ths procéeds, at its option, either 1o restoration or repair of
 the Property of o the sums secured by this Security Instrument, whesher or not then due. = : ‘
" Utiless Lender and Borrower othérwise dgtee in writing, any spplication of procesds torincipai shall not
extend or postpone the due dite of the monthly payments tefetred to i pardsraphs | and 2 or change the amount of
such payments. o gRpesc T d ot SN ™

- 11 Borrower Not Released; Forbearance By Lider Not 1 Walver. Exierision of the time for payment ot
todification of antortization of the sums secured by this Security Instrisment geasted by Lender to any successor in
interest of Borrower shall ROt operate to refeass the libifity of the original Borrowsr or Borrower's successors in-
“inférest. Lender stisll not b required to comiience proceedings against any succéssor in interest or refuse to extend
timtie' for paymient or otherwise modity amortization of thie snms secured by this Security Instrument by reason of any
deriand made by the original Borrower or Borrower’s suesessors in interest, Any forbearance by Lender in exercising
atiy right 6f remedy shall riof be & waiver of ot pteclude the exercise of any right of remedy, :
. 12. Successors miid Assigns Bousid; Joint and Several Linbility; Co-signers. The covenants and agreements of

this Sfecmi'tyfl‘nstr'um'eﬁt-sﬁaii aiid berefit the sucesssors and assigns of Lender and Borrower, subject to the

provisions of paragraph 17. Bottower’s covenails and agreements shall be joint and several. Any Borrower who
co-signs this Secutity Instrunienit buf does Ot execute thé Note: (ay is co-signing this Security Instrument ‘only to

mortgage, grant and convey that Borfower’ rest in the Property under the ferms of this Security Instrument; (b)
" is not personally obligaisd to, pay the susiis séeiited by this Security- Instrument; and (c) agrees that Lender and any
other Bortower miay’ agres (6 extend; tiiodify, forbeat or make aiiy. accommodations with regard to the terms of this
" Security Instrument or the Note without that Borrower's consent, - , i
.13, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so thaf e’ intetest of other Toan charges collécted of fo be collected in
connection with the loan exceed the permitted fimits, then: (x) any such loan charge shall be reduced by the amount
_hecessary to reduce the, chiarge ‘to the permitted - fimit; and (b)-any sumis dlready collected from Borrower which
exceeded periitted limits. will be refunded to Bortower. Lendér may choose to miske this refund by redseing the
- principal owed unider the Note or by making & direct payment to Bortower. If a refund reduces principal, the
- teduction will be treated ds 5 partial prepayment without any. prepayment chargé under the Note. -
14, Notices: Any niotice to Boirower provided fof | thi¢ Security Instrument shall be given by delivering it or,

= by mailing it by first ¢lass mail uless applicablz law re use of another sethod. The notice shall be directed to
the Property Addtess or ary other address Borrower des by notice to Lender. Any notice t6 Lender shall be
. giveri by fitst class wiail 6. Londers addtess stated hevein ‘or ny other address” Lender designates by notice to
... Bortower. Any notice provided for in thiis ‘Security Inistrusnent shall b2 deemed to have been given to Borrower or
. Lenider wheri given as provided i R FR ,
.- 15 Governing  Lawy - Severabifity. ™ his Sccurity Instniment Shall- be governed by federal law and ithe

law of the jurisdiction i i the By ‘ vent th - provision or clause of this Security .
;ﬁs“tmmeﬁt ¢ the Note ‘pp at t: shall ot affect of i




Note and of this Security

oo 1, Transfer of thel’ropext{' ot ‘a Bencficial Interest wower, If all oF saiy part of the Properly of aiy -
" interest in it 18 sold or transferred or If 4 bencficlal interest in Borrower. 18 sold orugysfgnméd 3

: ral person) without Lender’s prior written jonseént; Lender may, at its option, require i
of all-sumy secured b thig Sect!my;lmmmenhHowsver,‘thls‘b?ﬁnn’shali not be j8¢
- prohibited by federal 1aw as of the date of this Security Insteument ™ - i

~ - if Lender exercleas this option, Lender shall_give Borrower notice of acceleration. The notice shall provide a
_ petiod of ot legs than 30 days frorn the date the notice is delivered or malled within which Borrower must pay all
sums secured by this Security Instrument, If Borrower fails topairmthcss'snms rior to the expiration of this period,
Iﬁ.gf;ggé _:;nay, invoke amy remedies permitted by. this Security Instrument without' further notice or demand on
'ef o vy Gt ST TR T T
118, Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcentent of this Security instrument discontinued at dny- time. prior to the earlier of: (2) 5 days {or such other
petiod ad applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained in this Secutity Instrument; or (b) entry of a judgment enfoscing this Security Instrument, Those conditions .
ate that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as
if no acceleration had occurred; (b) cures any default of any other covenants of agreements; (¢) pays all expenses
incurted in enforcing this Security Instrument, including, but not limited to, reasonable attomeys’ fees; and (d) takes
. such actlon as Lender mnay reasonably tequire to assute that the lien of this Security Instrumest, Lender’s rights in the -
Property and Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged.
Upon teinstatement by Borrower, this ‘Security Instrument and ‘the obiigations secured hercby shall remain fully
e gctlve as if n}? ;‘x’;:celeration‘_ had occutred. However, this right to feinstate shall nat apply in the case of acceleration
under patageaph 17, - oo e o g T e R | _ -
SRR | H sgalf of Notes Change of Loan Servicer. The Note or a partial interest in the Note (together with this
Sacurity Instrument) may be sold one or mote times without prior notice to Borrower. A sale may result in a change
in the enitity (known as the "Loan Servicer") that-collects monthly payments due under the Note and this Security
Instrument. There alsd may be one or more changes of the Lgan Servicer untelated to a sale of the Note. If there is a
change of the Loan Servicer, Borrower will be given written notice of the. change in accordance with paragraph 14
above snd applicable law. The notice will state itie name and address of the new Loan Servicer and the address to
which paymeits should be made. The notica will also contain any other inforraation required by applicable law.
‘ 20, Hazordous Substances. Botrower shell not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on of in the Property. Borrower shall not do, nor allow anyone elge to do, anything
affecting the Property that s in violation of any Environmental Law. The preceding iwo sentences shall not apply to
the presence, use, ot storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate (o normal residential uses and w maintenance of the Property. = = .
~“Borrower shall promptly give Lender written niotice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory dgency or private pa;&y involving the Property and any, Hazardous Substance or
Finvironmental Law of which Borrower has gctual knowledge. If Borrower leams, or i notified by any governmental
or.regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Botrower shall promptly take all nesessary remedial actions in accordance with Environmental Law. :
" As used In this paragraph 20, “Hazardous Substances® are those substances defined ss foxic or hazardous
- substances by Environmental Law. and ths foligwing substances: gasoline, kerosene, other flammable or toxic
- petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
snd radionctive materials. As used in this paragraph-20,- "Envitonmental Law" moeass federal laws and laws of the
jurisdiction whare the Property is located that relate to heslth, safety or enviroamental protection.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: ,
21 Acceleration; Remedles. Lender shail give niotice to Borrower  prior to acceleration Tellowing
Borrower’s breach of any covenant or agreement I this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicoble law provides otherwise). The potice stioll specify: (o) the default; (b) the
action_ reguired to cure the default; () a «date, not less than 30 days from the date the notlce is givea to
Borrower, by which th default ‘must be cured; and () that failure to cure the defanit on or before the date
otlce may resiilt in acceleration of the sums serared by this Security Instrument ard sale of the
Borrower ‘right to reinstate after acceleration and the right to
other’ defense of Borvower to acceleration’




" and sale. If the'default Is not cured on or before the date sp ed ‘in: the s Lender, at its option, may
" requlre immediate poyment in full of all sums seciired by thls Security Instrament without further demand and
‘may lnvoke the power of salc’and any other remedics p ted by applicable law, Lender shall be entitled to -
collect all expenses incurred in pursuing the remedies proyided this paragraph 21, including, but not limited
to, reasonable attorneys’ fees and costs of title evidence. . - T ' R
"+ "1t Lender invokes the power of sale, Lender ‘shall ‘eéxecute or cause Trustee to executea written notice
_of the occurrence of an event-of default and of Lender's eléction to couse the Property to be sold and shall cause
such notice to be recorded in each county in which any part of the Property is located. Lender or Trustee shaill
give notice of sale in the menner prescribed by applicable law to Borrower and to other persons prescribed by
applicable law. ‘After the time required by applicable law, Trustee, without demand on Borrower, shall sell the
Property at public auction to the highest bidder at the tiine and place and uader the terms designated in the
notice of sale in one or mote parcels and in any order Trustes determines. Trustee mav pastpone sale of abl or
any parcel of the Property by public announcement at the time and place of any previously scheduled sale.
Lender or its designee may purchase the Property at any sale. )
Trustee shali’ deliver to the purchaser Trustee’s deed conveying the Property without any covenant or
warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facle evidence jof the truih of
the statements made therein, Trustee shall apply the proceeds of the sale in the following order: (2) to all
expenses of the sale, including, but not limited to, reasonable Trustee's snd aftornsys’ fees; () to all sums
secured by this Security Instrument; and () any excess to the person or persons legaily entitled to it.
* 22. Reconveyance. Upon payment of all sums secured by this Sccurity Instrument, Lender shall request Trustee
1o reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this
Security Instrument to Trustee. Trustee shall reconvey the Property without warranty to the person or persons legally
entitled to it. Such person or persons shall pay any recordation costs. Lender may charge such person or persons a.
fee for reconveying the Property, but only if the fee is paid to a third party (such as the Trustee) for services rendered .
and the charging of the fee is permitted under applicable law. - 0 - )

93, Substitute Trustee. Lender may, from fime to time, remove Trustce and appoint 2 successor trustes to any
Trustee appointed hereunder. Without cozveyance of the Propeity, the successor trustee shall succeed to all the title,
power and duties conferred vpon Trustee herein and by applicabledaw. . . = :

24, Attorneys’ Fees. As used in this Security Instume: t and in the Note, "attorneys’ fees” shall include any
attorneys’ fees awarded by an appellatecourt, L o0 e : :
- =28, Insurance Warning. Unless you provide us with evidence of the insurance coverage as required by our

.contract or loan agrecment; we may purchase ingurance &t your expense to protect our interest. This insurance may, - '

bui-need not, also protect your interest. If the collateral -becomes:damaged, the coverage we purchase may not pay .

- any claim you make of any clalzi made against you. You may later cancel this coverage by providing evidence that
~ you have obtained property coverage elsewhere, - T O : : : .

" "You are responsible for the cost of any insurance purchased by us. The cost of this insurance may be added to
your contract or loan balance. If the cost.is added to your contract or loan balance, the interest rate on the underlying

contract or loan will apply to this added amount, The effective dale of coverage may e the date your prior goverage -
lapsed or the date you failed to provide proof of coverage. - -5 : :
“. The coverage we purchase may be considerably more expensive than insurance you cen obtain on your own and

_ may not saristy any need for property damage covezage or any mandamxy;_liabﬁ_ity insurance requiremnents imposed by -

. applicable law...

-5 26, Riders t0 tmsSecurityInsmnnen f one ot more are executedby ‘Bémwc'r and recorded together
" with this Security Instrumert, the of each such rides shall be incorporated into and shall -
y and supple the covena Secuntylasrmmem as if the rider(s) were a part of this .

“[Check applicable box(es)]. , : BT
-+ ) Adjustable Rate Rider 4 ‘ - [ 144 Family Rider
|| Gradudted Payment Rider Piana - Development Rider Biweekly Payment Rider - ©
| Balloon Ride L. : i Second Home Rider







