: repayment of the debt ewdcnced by the - -
5 (). tﬁepayment of all other suins, with interest, -
ﬁmﬁ'(c)meperfmnanc,orsmwa s covenants .




propesty; and all easeme;ns. appmmanx.s. ana!f,
hall a!so be cevcred by ﬂus Seum*y Ins&mmmt '

ereby cmweyed and has the ngi‘t © gmm and

" convey the' Property and that the Propert is mencumbered, except “for: encumbrences of record. Rorrower warrants and will

- defand generally the title to the Propétiy against alf claims and demands; subject (6 any eacumbrarnces of record.

< THIS -SECURITY: msmum*r ribiries umform covenants for ational tse and non-mxfmm covenaﬂts with hmm:d s

. vanauons by jurisdiction o constituie a uriform security instramenit covering real propesty.
UNIFORM COVENANTS. Borrfower and Lender covenant and agree as follows: . _

* 1. Paymient of Prmcipal snd Inferest; Prepayment and Late Charges. ‘Borrower shslf promptly pay when due the
prmcnpal of and intercst on the debt evideniced by the Note and any prepayment and Tate charges duc under the Note. ‘

‘ 3, Funds for Taxes and Insnrrmr.e‘ Subje,ct to applicable law or t0°a writter: waiver by Lender, Borrower shall pay to

. .Lender on the day monthly paymeris are: due under the Note, natil the Nor., is paid & full, 4 sum ("Funds"y for: (a) yearly taxes -
‘anid assessments which may attain priority over this Security. Instmmem 252 hen on the Property; (b) yearly Jeaschold paymerss
or gromnid rents on the Propeny if any; (c) yearty hazard or propert)' msnmmx premiums;. (d) yearly flcod insurance premiums, if
- any; (e) yearly morigage insurance presijums, if any; ami {£) any. sumis, payable by Borrower to Lender, in accordance with the

_ provisions of paragraph 8, in’ ‘lieu of the payment of mmgage insarance pxemmms These items are called "Escrow Items.”
‘Lender may, at any tins, coLect and hold. Funds in an areount not to exceed the maximum amount 2 lender for a federally related

o ‘mongage foan may reqmre for, Borrower's escrow mum wnder the fede.ml Real Estate Scttlemmt Procedares Ast of 1974 ag

" amended from time to time, 12.U.8.C.'S tion 2601 ef 5eq.. ("RESP 'mﬁess,aﬂomez Taw that applics to the Funds sets 2 lesser
. amount. 1 so, Lender may, at any time, collect and’ hold Funds in 2 amomt niot to exceed the lesser amount. Lender may
- estimiate the amount of Funds dué on the basis. of cm'rem dm ami reasonabie esumzs of expcndlmres of futire Escrow Items or
‘v(omemsema.cordancemthapphcablelaw B S
~" 7he Funds shall be'held in an institation whow deposxts are msured bya fcderal agsncy, mstmme;mhty, or enity (including
 Lender,. if Lender is such an institution) or in any Federal Home Loan Bank. Lender shail apply the Funds 10 pay. the Escrow -
Ttems. Lender may not chargs Borrower for ho!dmg and applying the Funds; anrually analyzing the escrow account, or verifying -
the Escrow liems, unfess Lerider pays Borrower interest on the Purids and applicable law pemx:s Lender o make such a charge,
"+ However, Lender may requiré Borrower 10 pay & oné-time charge for an independent real estate tax reporting service used by
" Lender in-coninection with this loan, unless applicable law provides’ otherwise. Unless an agreement is made or applicable law
. requires interest t5 be paid, Lerider. stiall ‘not be fequired to pay Borrower any-inisrest or eammgs ot the Funds. Bosrower and
 Lender-may agn.e in writing, However, iliat interest shall be peid on the Fands, Lender shall give fo Borrower, without charge, an
 anirinal accounting of the Funds, showing credits and debits o the Funds and the purpose for which each debnt to the Funds was
- made, The Funds are pledged as additional éecurity for all sums secured by this Security Instrument.
- If the Finds held by Lender exceed the amounits perraitted to be held by applicable {aw, Lender shail account t» Borrower for
. the excess Funds in accordarice with the fequiréments of app!xcable faw. 1f, the amount of the Funds held by Lender at any time is
ot sufficient to' pay the Escrow, Item‘; when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
“ 10 Lender the’ amount necessary to make up me deﬁcmcy Bmmwef shall make up the dafczcncy in no raore than twelve
miotithly payments, at Lender’s sole ¢ o
.~ Upon payment ifi full of all sums Secored by this Secumy Inslmmmt, [mdcr shali pmmpﬂy refund to Borrower any Fxmds
-~ hetd by. Leudzr. If, under paragraph 21, Lender shall scquire or'seli the Property, Lender, prior to the acquisition or sale of the
. _l;ropeny, shall. appzy any. Funds held by Lender at the time’ of acqmsmon or sa!c asa a-edlt agamst the sums secured by this
s.zpplimtmn of Paymems Unless spplxcab}e law provxdes oma-w:se, all g aymems recewed by Lender under pamgmphs :
1 and 2 shell be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph %
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.
4, Charges; Liens,. Borrower shall pay all taxes, assessments, charges, fines and impaositions attributable to lhc- Property
... . which may attsin priority over this Secarlty Instrument, and leaschold paymsnts or ground rents, If any. Borrower shall pay these
- obligations in the manner provided i Jil?amgr:xph 2, or if ot paid i that mannes, Borrawer shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish- to Lender al notices of amounts 0 be paid under this paragraph. If
Borrower makes these paymcms directly, Bomower shall prmnpdy furish to Lender - rocgipts evidencing the payments.
Borrower shall pro ?" “anry Lien which has priovity over this Secority Insrumacat anless Borrower: (8) agrees in
. writing to.the paynient o theobhgaum sicored by the Hesi mammmm () comiests in goad faith the lien
. by, or defends againist. enforcement .of ‘the ien i, legal proceedings ‘which in-the
v &nforcement of ihe lien;. o from’ s '




<t 1o L swal,ﬁwbﬁ"ém_m o
ender me atlc:ndar’s option, obtain

ce 10 the insurance carrier and Lender, Lender

shall be applied 10 restoration or repair of the
1der’s security is not lessencd. If the esigration or
Wwold be lessened, the i S!n‘ancepmceedsshallbcappliedtomesums T
en due, with any excess paid to Borrower, If Borrower abandons the
from Lender that the insurance carrier has offered 1o settle 2 claim, then
uss the procesds 1o repair or resiore the Property or 1 pay sums socured

<day period wi vhen the notice is given, ' o
proceeds § principal shall not extend or postpone

o the acquisition, . L L SR e 5 '

. 6. Occupancy, Presérvdtiun‘,‘Maintegmg and Protection of the Property; Forrower’s Loan Application; Leascholds,
- Borrower shail occupy, establish, i use the Property as Borrower's principal residence within sixty days after the execution of

. this Security Instrument and shall continue to occupy. the Property as Bomrower’s principal residence for at least one year afier the
. date-of occupancy,’ - Lender ‘otherwise agrees ‘in - writing, i{/‘nich}fcbﬁsenrsvhﬁ]jnm be unreasonably withheld, or unless
‘ ifig ¢i i h are beyond Bomower's control; Berrower shall not destroy, damage or impair the Property,
D7 COmmit waste ‘on the Propesty. Borrower shall be in default if sny forfeiture action or

inal, is Begun thet in Lender’s good faith Judgment could result in forfeiture of the Property or

‘created by mis'v'sccmfly,lﬁstmm&)i'ot Lender’s security interess, Borrower may cure such 2
ide 'ipépéljag'r&ph 18, by causing the tion or proceeding 10 be dismissed with a ruling that, in

 any material informatio
conceming: Borrower's

. .

", Any amounts disbursed by Lender underthnsparagraph 7shsll wcome addxzmnal dt;bt"of' Borrower secured by this Security
Instrument. -Unlegs Borrower and Lender agree to other. terms of ‘paymient; thess amounts shall bear interest from the date of

disbursement at the Note rate and shali be payable, with interest, upon notice from Lender 1o Borrower fequesting payment,

8. Mortgage insurance. if Lender required mortgage insurance 43 a condition of making the loan secured by this Security
Instrument, Borower shall pay ‘the: premiums required 1o maintain the mortgage insurance.in effect. If, for any reason, the
morigage insurance coverage required by Lender Iapses or ceases 0 be in effect, Borrower shall pay the preminms required o

tially eQuiValent_,ﬂto the mongégefins'nrance.'préﬁously in effect, at a cost substantially equivalent o the .
€ morigage insurance previgusly in"effect, from an alternaze mortgage insurer approved by Lender, If '
_ tlent mortgage insurance coverage ig not available, Borrower shali pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage i emium being paid by surance
be'in effect. Lender will

in becomes available and is obtain

provids 2 loss reserve, until the

4 or consequential, in connection with any
of condemnation, are hercby assigned and




" be severable.

; Which the fair market value of the
T ] ; ole Iaw othcrwise provides, the proceeds shall be appliod 1o the -+
S oo by i Security Insrument whedhe o i e sums et s, S e applicd o the
. 1€:tho Propenty. is abandoned by Bomower, or if; after ni © by Lender to Borrower that the condemnor offers to make an
‘award or settle a claim for damages, Borrower fails (o respond t0 Lender within"30 days after the date the notice is given, Lender
‘is authorized to collect and apply the proceeds, at its option; ithier to festoration or repair of the Property or 10 the sums secered
% by this Security Instrument, whether orrot then dnei- - - Gl e ' S
~ . ‘Unless Lender and Bomrower otherwise agree in writing, any application of proceeds 10 principal shall rot ex
. the due date of the monthly paymeats referred to in paregraphs | and 2 or change the amount of such payments.
..~ 11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
- of amortization of the sums secured by this Security. Instrument granted by Lender io any successor in interest of Borrower shall
not operate to release the liability’ of the original ‘Borrower or Borrower's successors in intercst. Lender shall not be required to -
' i in sor’ 128 efuse t0.extend fime fqrpaymemoromemiscmodifymoniuﬁonaf 7

tend or postpone

* rightor remedy. Lo I e T R :
- o 12, Successors and Assigns Bound; Joint and Several Ligbility; Co-signers, The covenants and _agreements of this
- Security Instrument:shal bind and benefit ihe successors and assigns of Lender and Borrower, subject to the provisions of
peragraph 17. Borrower's covenanis' and agrecments shell be joint and several. Any Borrower who co-signs this Security
" Instrument but does not exccute 'the Note: '(a) is co-signing this Sccurity Instrument only to mongage, grant and convey that
7+ - Bomower's interest in the Property under the terms of this Secusity Instrument; () is not personaily obligated to pay the sums
- secured by this Security Instrument; ‘and (c) agrees that Lender and any oth ‘ to exiend, modify, forbear or -
make any accommodations with regard to the terms of this Security Instrument or the Note without thai Borrowez’s consent.
13. Loan Charges, If the loan secured by this Security Instrument iz subject 1o a law which seis maximum loan charges,
inicrest or other loan charges collected or to be collected in connection with the loan

uces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note. - g TR e e R TR

14. Notices. Any notice to Borrower provided for in thiz Security Insirament shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice di

15, Governing Law; Severability.. This \ ) ‘ ver
Jurisdiction in which:the Property is located; In the event, that any provision or clause of this Security Instrument or the Note
- -conflicts with applicable law, such conflict shall not affect othes provisions of this Security Instrument or the Note which can Se
- given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note arc declared to -
- 16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
, ,_,17.’]‘ran’sfe,r.orthehopertyﬁmf eficial Interest. rGWer: '

- sold of transfemed (or if-a beneficial interest in Borrower i5 sold or transferred and Borrower is not & naural person) without

' Lender’s prior written consent, Lender may, at its option, Tequire immediate payment in full of all sums secured by this Security
. Instrument.' However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
- Security Instrument, . bR T g S
- If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not less
than 30 days from the date the notice is deliver '

* Instrument. If Borrower fails io pay these sums pric 1o the expi ‘
by this Security Instrument without et notice or demand on Borower.” .~ .- L
18. Borrower’s Right to Reinstate, " Ii - Bosrower meets certain conditions, Borrower shall have the right 1o have
. enforcement of this' Security Instrument discontinued at any’ time pricr to the earlier of: (a) 5 days (or such other period as

applicable law may specify for remstatement) before sale of the Property pursuant to any power of sale contained in this Security
try of aj t enforcing thi i rument, Those conditions are that Borrower: (a) pays Lender all
e Note as if no acceleration had occurred; (b) cures any

ef:  othe: agreemmts, (©) pays all expenses incurred in enforcing this Security Instrument, including, but
tict limited to, reasonable aitornieys’ fees; and (d) takes such action a3 Lender may reasonably require to assure that the lien of this
Security Instrument, Lender’s rights in the Property afid ‘Borrower’s obligation- to pay the sums secured by this Security

.- Instrument shal? continue unchanged. Upoa 'r'eixis‘!ataju;nt‘byiﬁqﬁnwet.:xhas»Se;:uri‘tyv;mgtmmem and the obligations secured -

- hereby shall remain fully effective s if no scceleration liad cocurred, Howeves, this right to reinstate shall not apply in the case of

. scceleration under paragraph 17, . -

| 19-Sale of Note; Change of Loan Service.._The Note or.a' paral inccs in the Noso (together with this Seourty
- Instrument) may be sold ene or more times without prior notice to Bomower. A ol may rosult ¢ L
a8 the "Loan Servicer”) that collects mofitht b :the Note and this Security

. more changes of the related 10 a sale of the Note. If there i a chumge of the Loan Servicer, Bomower willbe -

wilh parsgsaphi 14 sbove and applicabls faw. The notice wil stats the name and
Payme * made, The notice will also contain ay other

O i e




. mecessary remedia actons i accordance with Envionmenal Law, - |
© . As.used in this paragraph 20, "Hazardous' Substances” are’ those’ ubstances, defined ‘as texic or hazardous subgtances by

Environmental 'Law and - the. following substances: gasbling.ifkc_:"dserié;;omer,ﬂammahl‘é1or toxic pewrolenm products; toxic

. pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used in -
-+ ".his'paragraph 20; "Environmental Law" means federal faws and laws of the Jurisdiction where the Property is located that relate
- tohealth, safety or environmental protegtion, < -, - <t -

'NON-UNIEGRM COVENANTS, Borrowér and Lender further covenant and agrec as follows: :
21, Accele}\:dim; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of .
any covenant -or agrcement in 'this- Security Instrument (but: not prior to_acceleration under paragraph 17 unless
' applicable law prov!de;mherwise)_. The notice shall specify: (a) the defanlt; (b) the action required to cure the defauli; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the defaalt must be cured; and (d)
that faifure to cure the default o or before the date specified in the notice may result in acceleration of the sums secured
 by. this Security Instrument and sale of the Property. The notice shall further inform Borvower of the right to reinstate
after acceleration and the right to bring a court action o assert the non-existence of a defauit or any other defense of
‘Borrower io acceleration and sale. If the default is not cured on or.before the date specified in the notice, Lender, at its
option, may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may invoke the power of sale and any other remedies permitted by applicable lsw. Lender shall be entitled to collect
. all expenses incurred in pursuing the remedies provided in this parzgraph 21, inciuding, but not limited to, reasonable
attorneys’ fees and costs of title evidence, o TSI - '

prescribed by applicable law to Borrewer and to other persons prescribed by applicable law. After the time reqeired by
applicable law, Trustee, without demard on Borvower, shall sell the Property at public auction to the bighest bidder at the
--time and place and under the terms designated in the notice of ssle in one or more parcels and in any order Trustee
determines. Trustee may postpone sale of all or any parcel of the Property by public announcement at the time and place
.of any previously scheduled sale. Lender or its designee may purchase the Property st any sale,
Trustee shall deliver to the purchaser Trustes’s deed conveying the Property witkout any covenant or warranty,

" expressed oz implied. The recitals in the Trustee’s deed shall be' prima facie evidence of the truth of the statements made

- - therein, Trustee shall apply the proceeds of the sal¢:in the following order: (a) to all expenses of the sale, including, but not
-~ limited to, reasonable Trastee’s and attorneys’ fees: (b) to all sums secured by this Security Instrument; and () any excess
* to the person or persons legally entitled toit, .0 o 0 T NN ) , ,
22, Reconveyance, Upon payment of all sums secured by. this Security Instrument, Lender shall request Trastee to reconvey
. the Property and shall surrender this Security Instrument and ‘ail ‘notes evidencing debt secured by this Security Instrument 0
. Trustee. Trustee shall reconvey | he Property without warranty 10 the person or persons legally entided to it. Such person or
‘persons shall pay any recordati AL der may.charge such A CF persons 4 fee for reconveyiug the Property, but only if -

-+ 23, Substitate Trastee. Len from : and appoint a successor frustee 10 ‘any Trustes
- appointed’ hereunder. Without conveyance of. , y,-the' saccessor trusice shall succeed 1o all the title, power and duties
conferred upon Trustes herein and by spplicable law, e S S

©.-24. Attorneyy’ Fees. - A3 used.in ‘this Securit nstrumen the Note, "attornys’ fees” shall include any attomeys® fees

and:the charging of the fec is permitted under applicable R

1.by Borrower and recorded together with this

all be incorporated into and shall amend nd supplement
(8) were a part of & ;,St:qurigylnstmmem, e

) Di-‘%FamilyRiﬂer ] i ,
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~ -THIS
March
suppiement the Mortgage, '

‘same date, 'ﬁiven lg' the undersi
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i, 3 desaed

- (the "Declaration”), The Property is a

- (the "PUD"), The Property also |
- equivalent -entity owning or.
"Owners Association") and the

‘\

 shail pezform ali-of ‘Bomower's obligations under the
"Constitncni ‘Documents” are the: () Declaration; (js)
) 7 equi document which creates the
any by-laws or oi,hermlﬁar‘mgulmions of the Owners
. tly pay, when dne, all dyes and assessments imposed
t Documents, el A R
B. Hazard Insurance, So'long as the Owners Assiciation maintaing, with a gen
Becepted insurance carrier, a "master” or “blanker" policy insuring the, Propesty w
satisfactory to Lender and which provides -insarance coverage in the amounts, for the period
and against the hazards Lender Tequires, including fire and hazards included within the tern
'7'extendcd'covmge," then; . % T LR '

Lons . ® Lender weives the provision in Uniform Covenant 2 for the monthly payment to
g 'Lepdgxf of the yearly premivm installments for hazard insurance on the ;and

- ... (i) Bomower's: der Uniform Cove
~coverage-on. the Prop deemed g the
. providad by th

improved with s dwelling,




257657927
" - -Bomower shall give. Lender prompt notice of any lapse in required hazerd insurance
* . coverage provided by the master or blanket policy. = - aP T req : : :
_ In the event of a distribution of hazard insurance procseds in liew of restoration of repair
following = loss to the Property, orto common srezs and facilities of the PUD, an
payable to Borrower are hereby: a’asigned‘and shall be paid (o Lender. Lender shal
proceeds to the sums secured by the i it, wi ; i
~ C. Publie Liability Insursince, i
insurc that the Owness Association maintains & public lability insurence policy acceptzble in
- form, amount, und extent of coverage toLender. - 0 :

D, Condemnation. The proceeds of any award or”claim for damages, direct or
consequential, payable to Bommower in connection with any condemnation or other taking of
all or any part of the Property or the common areas and facilities of the PUD, or for any
conveyance in licu of condemiation, are hereby assigned and shell be paid to Lender, Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant10.. . -~ 7 SN

E. Lender's Prlor Consent. Bormower shall not, except after ndtice to Lender and with

Leader’s prior written consent, wither pentition or subdivide the Propesty or congent to:
(i) the atandonment or termination -of  the PUD, axcege for pbandonment or
termination required by law in the case of substantial destruction by fire or other casualty orin
~ the case of amng,by condemnation or eminent: domain; = S
' e "Constituent Documents” if the provision

.- (ii) any amendment to iny provision of
vis for the express- benefit of Lender; v oo - ,
- (ii) termination of professional management and essumption of self-management of
the Owners Asgociation;or: . =~ g T
(v) any action which would have the effect of tendering &gubﬁc liability insurance -

coverage maintained by the Owners Assctiation unecceptable to Lender,
F. Remedies. If Borrower does not pay PUD duss and sszzssments when due, then
. Lender may pay them. ~Any amounts. disbursed by Lender under this, paragreph F shall
. become additional debt of Bombwer secured by the Security Tnstrument, Unless Bomrower and
,, gree 10 other terms of payment, these amounts. shall bear interest from the date of -
nd shall &2 payabls It intsreat, upon notice from Lender to
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