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ipt and sufficiency of which is acknowledgm,and oscemre
tformanice under this Security’ ‘Tnstrument, Grantor irrevocably grants,
 all of that certain rcal propeny lmatedm ,
oilows: :

REREQ ON"FiLE IN THE‘,"

improvements; ,
escribed bove (all referredtoas Propctty"

arod b mm‘mmwmmm&myommm{f
-imierest and other fees and chargesvahdly




fatsre advances are scoured by -
& aed,Aﬂfuqneadvancesamsecmedasﬁmdeon e

¢ d y ndcr f ; msnnng, prwemng or othcthsc protectmg the’
an tbcr sums advanced and cxpemes incurted by Lender under the terms of this

.5 PAYMENTS Grantct agrees thal aﬂ paymenvs undér the ‘ De t wxﬂ be pmd when due and in accordance with the
S tcrmsofmeSecumdDebtmdthisSectmtyInstmman o
'WARRANTY OF TITLE. Grarntor warrants that Grantor iser wﬂl be lawfuﬂy seized of tae estate conveycd by this
Security Instrament and has the ﬁ,ht to irrevocably grant, convey and seil the Property to Trustze, in trust, with power of
 sale. Grantor also watants that the Property is unencmbered, exctpt for encambrances of record.
PRIOR SECURITY IN‘I'ERESTS. With regard to ény other moitgage, deed of trust, security agrecment of other hen
documenf that creaieda pnor security intetést or encumbmnce o the Property, Grantor aprees:
-"A. To make all paymients when due and to perform or compl y withi ail covenants, i
B. To promptly deliver to Lender any notices that Grantor receives from the hmder '
- C. Not to aliow any modification o extension of, ror to requcst any future advanccs under any note or agreement
secured by the lien document without Lender’s prior written consent. : _
.- CLAIMS AGAINST TITLE. Grantor will pay ail tarnes, assc&*ments, hens, cncmbrances, lease payments, ground rents,
utilities, and other charges tclahng to the Property, OF any part thereof or interest therein, whether senior or subordinate
" hereto, whe due. Lender may require Grantor to provide o Lerider ¢ copies of all notices that such amounts are due and the
- receipts evidencing Granior’s payment. Grantor will defend title to the Propety against any claims that would impair the
. lien of this Secunty Instrument; ‘Grantor agtezs to  assign o I.cndcr, as rcqﬂestcd by Lender, any rights, cla:ms or defznses
* Grantor may have against parties who snpply fabor or materials to maintainof mprove the Property. -
DUEON SALE OR ENCUMBRANCE. Upon sale, teansfer, hypethecation, aséignment or encumbrance, whether
. voluntary, involuntary, ot by operation of law, of all or any patt of the Property or any interest therein, then at its sole
‘dption Lender may, by, written notice to Grantof, declare all’ obhgaticns secured hereby xmmedxately due and payable,
! except to the cxtent that such scceleration znd in sucb parllcular cxrcumsmnces whcre cxercise of such a right by Lendet is
prohibited by faw. . . .
10, PROPERTY CONDITION. ALTEKATIONS AND INSPECTION. Grantor wﬂl kecp lhc Properiy in good condmon :
. and make all repairs that are “reasonably necessary Grantor ‘shiall. not ‘comamit “or alfow any waste, impairment, of
- deterioration of the Pmperty Grantor will ot remove or demolish the- Propesty, or ‘atiy part thereof. Grantor will keep the
Froperty free of noxious weeds, grasscs and public nuisances. Grantor agrees that the nature of the occupancy and use will
*not substantially change without: Lendcr s prior. writtcn consent.. Gmnsor will not: permit any change in any license,
. resttictive covenant or casrment thhout Lender's: pnot wﬂlfm consent. ‘Grantor will notify Lrnd°r of ali dcmands
. ptoceedmgs, clmms, and acuons agains Grantor, and of any lus or damagc tothe Property. :
" Lender or Lender's agents may. at Lender's optlon, entzr the' Pmpeny atany. reasonabie time for the purpose of inspecting
=" the Propetty Lender shall give Grasitor notice at the time of of befote 2n fnspeetion specxfymg a reasonable purpose for the.
: mspectmn. Any inspcct:on of Lhe Property shall be entxte!y for Lendcr s bencfit and Grantor wdl in no way rely on Lender's
inspection.
11. AUTHORITY TO PERFGIWL !f Grantor fails to perform daty-or any of the covenams camamcd in this Sccnmy
Insu'umcnt, Lender may,: without s otice. peﬂ'atm os cause =i to be perfmm:d. Grintor sppoints Lcndcr asalimeyin . -
'fact 10, sign Granlor 5 72M0S o Pay any amonnt ncmry fot perfe . Lebder's right 1o perform for Grantor shal! not o
( : y Len i1l not prectuds Lender from exercising any of Lender's™
iadiscom!ﬁwdeznotcarﬂedcnin AR
ty Intcrest in the Property, includ.mg;;.‘ ;




. long as Grantor is not m default under Ihc terms of
thszeclmtyInsu'umcnt. s : ,
.~ Grantor : agrees that this mxgmnent is innn.,dxatcly cffectxve between the pamw o dns 9ccunty lnstmmem. Grantor agrees
‘that this assignriient is effective as to third patties when Lender or Trustee takes affirmative action prescribed by law, and that
‘this assignment will remain in effect during any redemption period until the Secured Debt is satisfied. Grantor agrees that
Lender or Trustee may take sctual possession of the property without the necessity of commencing legal action and that
" actual possession is deemed to occur when I.znde.r, or its agent, notifics Grantor of default and demands that auy tcnant pay
ali future Rents directly to Lender. On necc:vmg rotice of default, Grantor will endorse and deliver to Lender any payment of
Rents in Grantot's possession and will receive any Rents in trust for Lender and will not commingle the Rents with any other
- funds. Any amounts ¢ollected will be applied as provided in this Security Instrument. Grantor warrants that no default exists
under the Lesses or any applicable landlordltcnantlaw, Gmntora]so  agrees (0 maintain and rcqmrc any tenant 2o comply with
the terms of the Leases and applicablefaw.
13 LEASEHOLDS CONDOMINIUMS, P'LANNED UNIT DEVELOPMEN’] S. Grantor agrces to comply with the
provisions of any lease if this Secunty Instrument is on a lcaseho!d. 1f the property is 2 unit in a2 Condominium Project or is
.+ part of a Planned Unit Developiment ("PUD"), Grantot agrees to the following:.
"~ A. Obligations. Grantor shali pexfotm all of Grantor's oblxgsnons under the Constituent Documents ‘The "Constituent
" ‘Documents” are the: (i) Declatation or any other document which creates, the Condominium Projects or PUD and any
homeownem as:,ocmtion or eqmvalent entity (“Owners Associstion”); (u) by-laws; (iii) code of regulanons, and (iv) other
eqmvalent documcnts. Grantor sha]l promptly pay, when dnc, all d-tcs and assessmcms unposcd pursuant o the Coustituent
.- Docuents,
‘B..Heazard lnsurance. So long as: t.'be 0wncrs Assocxation maimains, vn!h a gcncrally accepted insurance carricr, a
“master” or “blanket” policy on the Condommimn Pro;ect or PUD. which is satisfactory to Lendet and which provides
insurance coverage in"the amounts, for the periods, and egainst the hazards Lender requires, including fire and hazards
" * included- within the tetm "extended coverage,” then Graitoi's obhgauon ‘under Section 19- to maintain hazard insurance -
coverage on the Ptoperty is deemed satisfied to thc extent that the reqmred covcragc is provided by the Owners Association

- dlsmbunon of hazard xmmance proceeds in fien of res!orauon or repmx follcwmg alossto Pmpeny whezh*r tcthe it or (o
commen elemems, any procecds payable to Gmnrm are hereby assigned and shall be paxd to Lender for application to the
sums secured by this  Secuirity. Insmzmcnt, with any excess paid to Grantor.
€. Flood Iusdmme Gmwr agrees to maintain ﬂood msnrance for the hfe of the Secured Debt whxch is acceptable as
gto form, araount and extent of ¢ coveragetoLender.
D. Public Liability Insurarice. - Grantor shali lakc such actions &5 may be rcasonable to insure that the Ownms
Association maintains a piblic habzmy insurance pohcy acceptablem form, amount, and cxtent of coverage to Lender. »
R Condemnatlon. ‘The proceeds of- any award or claim for damages, direct or consequential, payable to Grantor in
connection with any’ condcmnation or other taking of ali or any part of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condcmnaﬁon, are hereby assigued and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Tastrument as provided in Section 18.
F. Lender's Prior Consent. Grantor shall not, except after notice to Lender and with Lender's prior written eonsen'
ellher partition or subdivide the Pmpcrty or conscm 10: (i) the abandonment of termination of the Condominium Project or
PUD; except for abandonment or termination reqiired by law in the case of substantial destruction by fire or other casualty
or in'the case of 2 taking by conderunation or emipent, domam, (i) any amendment to any provision of the Constituent
Documents ‘if the. provision s -for the cxprcss ‘benefit of - -Lender; (i) ‘termination of professional management and
* . assumption of sclf-mnagcmcm by the Owners Amahon, ar (iv) any action which would have the cffect of mde:mg the
S pubhc liability insurance coverage mmtaincd by the O\\me:s Amociation xmacecptable to Lender. :
“ G; Remedies.lf G‘anwr does’ no: pay ccadommiﬁm or. FUD ‘dyics and sssessments whea due, thea Lender may pay .
by L 5h 2 additional debt of Grantor secwred by this Secuzity - -~ -
mammm:sshanbeummfmmtkgdw:d R




j mq‘ﬂmlmxdcxwpmvxdeGranwrmthnotxcc =
Y. actions. Snbjecﬂothesehmﬂaum,xf] S
:'any, Lendex'may acceleratetchean'edDebtandforeclosethszeclm / Insuummzmamannetprovxdedbylaw 1mentor IR
L :smdefault. R : : S . n
- .Atthe opiion of Lender, all or any pan.of the agreed fees and ‘charges, accmed mtemst and principal shall become
L 1mm1,d1ately due and payable, after giving notice if required by law, upon the occurrénce of a defanlt 61 anytime thereafier.
. In addition, Lender shall te entitled to all the remedies provided by law, the terms of the Secured Debt, this Security -
i Instrument and any related documcnts, mcludmg withaut hmxmxon, the power to sell the Property.

Tthereisa default, Tmstcc shall, in ‘addition to any othct permiucd tcmedy at l.hc request of the Lender, advertise and sell
“."the Pmperty as'a whole or in'separate patcels at public action to the hxghest bidder fot cash and convey absolute title free -
" and'clear of all right, title and interest of Grantoratsuch time andplmas'l‘mstee designates Trustes sheil give notice of e
< sale mcIumng the time, terms and place of sale and adescnpﬁoaof!he?wpertytobe soldasrevmredby the applicable Jaw
- ‘meffcctauhetxmcof!hepmposedsale.,, :
-~ Uponsale of the Property and to the extent not pmhxbltedby law, Tmstee shs]i make and delxvcr adeed to the Propertv sold
" which conveys “absolute title to the purchaser, and after ﬁrst paymg a!,l fees, chargcs znd ccsts, shall pay to Lender all
. moneys advanced for repairs,’ taxes, msurance, lxcns, assessments and prior encumbrances and interest thefeon, and the
- ~'principal and interest on the Secured Debt, paying the snrplns i any, to Granmr Lender may purchase thc Property. The
. recitals in any deed of convcyanee shall be pnma facle evidence of the fa cts sct forth therein. -

_All remedies are distinct, cumulative and not exclnswe and the [zndu is ennﬂcd to all remedies prcmded at law or equity, .
whether or not expressly sét forth, The:; acceptance by Lender of any sum in payment or panml payment on the Secured Debt ©
after the balance is due or is accelera(ed or after forcclorsnre pmcecdmgs are filed shall not constitute 2 waiver of Lender's
nght to require complete cure'of 2 any cxisting default. By 3 not excreising any remedy on Grantor's defauu, Lender does not
waive Lender's right to later consider the eventa default if it contitucs or happens again,
' :16.EXPENSES; ADVANCES -ON* ‘COVENANTS; - ATTORNEYS’ ‘FEES; CGLLECTION COSTS. Except when -
: prohibited by law, Grantor’ agrecs to pay- all of Lendct 8 expenses if Grantor bresches any covenant in this Secwity
_Instrunient. - Grantor will also pay on demand any amnum incurred by Lendcr for insuring, inspecting, preserving or
" otherwise pmtecting the Property and Ibender s security interest: These expenses will bear interest from the date of the
.. payment. until paid in full atthe highest intcrest rate in effectas pmvidcd in the tezms of the Secured Debt. Grantor agrees to
. pay all costs and’ expenses mcnm:d by Lender in collectmg, enforcmg or pmtcctmg Lcndcr s rights and remedies under this
o Secunty Instrnmem. ‘This amount’ may mclude but is not lnmmd to attomeye fces, court costs a.nd other legal cxpcnscs
This Security Instrument shall remsin in effect until released.”
17. ENVIRONMENTAL LAWS AND: HAZARDOUS SUBSTANCES. As used in t!ns secnon @ Envucnmemm Law
“means, without: hnut.mon, the Comprehensxve Eavironmenial Rf,sponse Compcnsanon and anbihty Act (CERCLA, 42
. USLC, 9601 et seq.), and all other federal, state and’ Xocal laws, regulatxfms, ordmances, court ordets, attomey general
.-+ opinionsor interpretive ietters conccming the public hcalm, safety, welfare, envitgnment or a hazardous substance; znd (2) B
~. - Hazardous Sihstance means ‘aky toxic, tadionctive or “hazardous material; waste, pollutant or contaminant which has B
. charactetistics which render the substane ,'dangetoms or poteatiaily ‘dangerous 10 the public health, safety, welfare or ©
.. environment. The term mciudés  withotit limitation, any substatices’ defined 2s. "hazardaus fnatezisl ‘Y ”toxlc cubstances
FRE "'hazardomwaste" or "hm: : uaderany Envimmcnul an. T

CAs Exccpt 88" pmviou.sly disciosed® and acknowledg_ in. wnung’ 1o, Lcndex fio Hawdom Substance is or will be

- Jucated, stored or released on ot in the’ Propesty. “This restriction does not apply to small quantities of Hazardous .
_ Subsnmces that are generally recognlzcd 10 be appropriats for the normal use ind maintenance of the Property. -

" B. Exceptag prcwously disclosed and acknowlcdgcd in writing to Lendet,. Gmmor and cvery tenant have been, are, and
*-shafl remain in'full compliance with any applicable annmuncntal Law, . :
S C Gtantor shall’ lmmedzately tlfy er if i ned‘xelcase af a Hazardons Substance occurs on, under -

: ere is a _qlxnxorn" of ‘any Envirositnental Law’ concemmg ‘the Property. ln such'an cvent, .
ssary remedial act accordaty Envircnme , , o

1y to ocheve there is sny pendmg o
threatensd release of any. Hazardous':




: this Security Instrmncnt, whether or not
asi nent of proceeds is'sohje _wthemmsofanypnmmongage,deedofu-ust,;'

19 INSURANCE, Grantor shall kecp Property insured against loss by fire, flood, theft and other hazans and risks reasonably

% “assoctated with tthropenyd ts type and location. This msmanoeshallbcmainmncdmihe amounts atd for the
-+ - periods that Lendet requites or is requi:cd by app!xcablc law. The jnsurance carrier providing the insurance shall be chosen by
" - Grentor subjcct to Lender’s appmvai whick shall not be mreasonably withheld. If Grantor fails to maintain the coverage
E dcscnbed above, Lcndet may, at Lendcr s opuon, obtam covcrage to protcct Lender 's nghts in the Property according to the '
terms of this Secunty Instmmem SRS :
\If Lender determines at any time durmg (he term of thc Sccuxed Debt‘tbat the Pmpe'ty securmg the Secured Debt is not
B coveredby ﬂoodmstmmce or lscovcmdby flood msuranccmanamcmtless than the amount required by law, Lender will
. motify Grantor that Grantor should obtain flood insurance at Grantor's ‘expense. If Grantor fails to obtain adeguate flood
o msurance whichis :cceptable to Lcnder ‘Lender shall purchase flood insurance on Grantor's behalf.

Al insuratice polxcles and rr*wals shal! bc acc:ptable to Leader’ and ..hall include & standard * ‘mortgage clause” and, wherc
~applicable, “loss payee clanse.”. Grantos shall immediately notify Lcndcr of ‘zancellation or termination of the insurance.
Lender shall hiave the nght to hold the policies ‘and renewals, If Lender mqmres, Grantor shall immediately give to Lender ail -,
‘receipts of paid premiums and renewal notices. Upon loss, Granior shall give. immediate noucc to the insurance carrier and
. Lender. mndermaymakeproofoﬂosxfnolmadcmcdmdybymanm :

+ Unless otherwxse agmcdm writing, allmsuraaccpmcecdsshanbe apphadtoth- testmauon orrcpauofthe Property or tothe
.. _Secured Debt, whether of not then due, at Lender's option.” Any' application of proceeds to principal shall not extend or - -
. posipone the due date of the scbednledpa}mcmmr chaugetheammmcfanypaymem Any excess will be paid to Grantor.
If the Propeny is acqu:mibyucnder Granwrsngh? to any msxmcepohcmandprowedsrcsulnngfrom damage to the
Property before the acquisition shall piiss 1o Lender to the extent of the Sccured Debt immediately before the acquisition, o
26, ESCR\;W FOK TAXES AND INSURANCE. Unless otherwise 1 provxdcd ina sepmate agreemem, Gmnwr wxll not be
‘ wquxrcdmpawaende:ﬁmdsfezmxcsandmsmamcmm
1. FINAKCIAL REPORTS AND ADDITIONAL DGCUMENTS. Grantm' w:ll pnmde o Lender upen mquest, any financial
- Statement or ‘information Lender 1 ‘may deem’ rcasonably nccesm'y Gx_xntot agrees to sagn, deliver, and file any additional .
* documents or certifications that Lender 1 may consider necmty !o perfe t, cotmnue, and ymcrvc Grantor s obi 1gatxcms upder -
thszeczmtyInsmmemandundcrsheﬁstamsonme : :
22« JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AN{) ASSKGNS BOUND. All duties under :
this Security Insttument are joint and individual. If Grantor signs this Sccurity Instrument but does not sign an evidence of
- debt, Grantor does so oaly to tnorigage Granwr s interest in the- Propexty o sccure payment of the Sccured Debt and Grantor
- does not agree to be personally tiable on the Secured Debt. If this Secarity Insmmxent secures a guaranty between Lender and .
- Grantor, Grantor agrecs to waive any rights that may prevent Lender from bringing any action or claim against Grastor or
C.,any party indebted under the obhgauon‘ These nghts may include, but aré not limited to, any anti-deficiency or onec-action”. .
.- laws.- Grantor agrees that Lender and any. pariy:to this’ Secumy Instrument Toay. extend, ‘modify or tnake any change in the "~
- terms of this Secumy Instmment or any mdence of debt without Grantor s consent. Such a change will not release Grantor ©. .
- “from the terms of this Se clmty Instrument. The dunw and beneﬁts of elns Sccunty lnsixument shall bind and benefit tbe :
- successors and assigns of Grantor and Lender, -~ - R
" 23.APPLICABLE LAW; SEVERABILITY; INTERPRBTATION. 'Dns Secunty Insn'umem is govcmed by the laws of ihe B
= Junsdlcnon in which the Ptopcrty is located. This Secu1ty Insmnncnt is complete’ and fally integrated. This Security S
- Instrument may not be amended or modified by oral agreement. Any section in this Security Instrument, attachments, or amy
_ agrccmc'nt related to the Secured Debt that conﬂlcts with applicahle law will not be effective, tmless that jaw expeessly or
impliedly permits the vaziaticns by written & agreement, If any section of this Secumy Instrunsent csrnot be enforcedaccniding: B
- to its terms, that section will be seveted and will not affect the enfomcability of the remainder of this Scourity Instrizment.
- -Whenever uscd, the singnlar sha]l ‘fncludo the p!uml and the plural the singutar. The « capuons and headings of the sections of -
- thig Security Instnment are- for coznvenlpnee only ‘and are not. to bc used o mtcrpzet or.define the terms of this Secumy v
" Instrument. ‘Time s of the essénce In this Security Instrument, ™ . o , .
24. SUCCESSOR TRUSTEE. Lcnder, at Lender's option, may: fmm_ timc;to dmc remove Tmstcc and appaint a successor .
" -trustee without any other formality than the’ dmigmﬂonin writing. The successor trustee, without conveyance of the Prcnerty, .
shall succccd to all the mle, POWRE'} ati confctmdupon Tmstee by this Security - Instrament and applicable law. - [
‘ gltorbymaihng 1tbyﬁrctclassmaxlio{f




o the comse of Lender

o teladonsb:p

.- (i) Grantor ficzeby waives sny right to rey
- agatnst or exhaist any collateral hetd from Borrower or any g

make any presentments, demands for performance or gi

" dishonor in connection with the Secired Deb and this Security Tostrument.

(ii) Grantor also waives asy defense arising by reason of auy ‘disability or other defense-of Borrower or any other

defense of Borrower ‘or any- other person;- the cessation frdm]any}‘cause whatsoever, other than payment in full of the

obligations of Borrower under this Security Instrument and Secured Debt; the application by Borrower of the proceeds of the

Secured Debt; for purposes other than'the purposes reptesented by Borrower to Lender or intended or understood by Lender
Lender which directly. or indirectly results in or 2ids the discharge of Borrower by

Yer or any against any security resulting from the : :
Lender, including, without limitation, election by Lender to excrcise any of Lendsr’s rights, now or hereafier obtained, under
any power of sale st forth in ‘any’ seeurity - instrument securing repayment of the indebtedness of Borrower and the

- consequent logs, limitation or {mpairment of the right to tecaver any deficiency from Borrower in connection therewith or .

due to-any. fair value limitations or. determirations in connection with'a judicial foreclosure; or any modification of the .

- Secured Debt in any form whatsoever, including, without limitation, the renewal, extension, acceleration or other change'in -~

... time for payment or any increase in the rate of interest, Until all amounts secured ;

waives any tight to enforce any remedy. which Lender

~and waives any benefit of, or aay right to partiei

 knowledge of their significance and consequence and that, under the clrcu |
contrary to public policy cr law. I fo be contrary to any applicable law or public policy,
- such waiver shall be effective only : e - _ .

teconvey the

. (iv) Grantor acknowledges; warrants and egrees that each of ihe waivers set forth in this secticn are made with the full

circumstances, the waivers are reasonable ang ‘not -

STATEMENT OF CONDITION. From'tic to time, 45 feq by iaw, Lender shall fumish to Grantor or its ageat such
statements as tay be required’ ceming the condity ‘the ; bt, Lender will charge a fee for such statement -

29, Sual t0 360 ot such other fec s mag be permitted by low, - S
s, . of all sums- scemed by | !

RECONVEYANCE. Upon paym ¢ all sums-sccuted by | this strume; eque: ,
Properlyandshali ertlué ecurity Inst eat n.uyrnote_q'r.in‘s‘mnnemevidcncing ﬂze_S;cmdDabttq;
tee. Trustee shall reconvey, without 3 Property that portion secured by !his,SccurityIns’tmmcm.To the
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