ACE ABOVE THIS LINE IS FOR RECORDER'S USE ONLY .

. THIS:DEED OF TRUST IS DATED ‘MARCH 14, 1097, among. CHARLES H BURCH and SHARON K BURCH,
o HUSBAND AND WIFE, whogs_address s 5502 KNIGHTWOOD- DR, KLAMATH FALLS, OR 97603 {referred to

" below ‘as’”Gr&mar");,WESTERNiBANK, a dlv!alon]of:Weshl_ngtqn’ Mutual Bank, whose address Is 2835 South
" Sixth Street, P.O. Box 1884, Kiamath Falls, OR - 97601-0234 (referred to below sometimes as "Lender” ‘and
sometimas as "Beneficlary™); ‘and AMERITITLE, whose address Is 222 SO SIXTH ST, KLAMATH FALLS, OR
97601 (referrad to below as "Trustee”). .. PR '

CONVEVANCE AND GRANT. For valuable conslderation, Grantor conveys to Trustoa for the beneflt of Lender s Baneficlary af of Grantors
right, title, and interest in and to the ‘following deseribed . real propesty,. together with alf existing. or subsequently erected or affixed buildings,

Imorovements and fixtures; all easernoits; rights of way, and eppurtenances; all water, water fights and ditch rights (including stock in utifities with ditch -

or Iirigation righis); and all other rights, eities, and profits relating to tHe resl Proj Inciuding without fimitation all minerals, oil, gas, gectharmal
- an:lfgxmgr mﬂgmm locatad In MTH ‘County, State of Oregon (ﬁ'epgt'?heal Properiy"j:- : R

cfr'be;;1’oé4,’-_{ﬁ§?sr ADDITION TO GATEWOOD, IN THE COUNTY OF KLAMATH,

mmh@mxmramﬁmm@(bﬁmgn S o Sl
Grantor presantly sssigns to Lendor (also known as Banaficiary In this Deed of Trust) all of Graritor's right, title, and interest in and to &) preséntand -
future leases of ihe Property and &i Hents from the Property. in addition, Grantor grants Lendsr a Unform Commercial Coda sacurily interest in the
Heqﬂmdthe?monalmm'dgﬂ(mw., R R e R DR PR T

" Trie Real Propsrty or its addross is commonty known es 5502 KNIGHTWGOD DR, KLAMATH FALLS, OR 97603,

mneyofﬁleUMtedStamsofAmedca. e T S R CEL e : S
- Beneficlary, The word "Beneficlary” mdans WESTERN BANK,“a division of Weshington Mutial Bank, its successors and assigns, WESTERN

./ BANK, a division of Washington Mutuel Bank aiso is refered to as "Lender” thisDeedof Trust.” . - o
- Deed of Trist." The words "Dead of Trust’.mean this Deed of Trust among Grantor, Lendar; and Trustes, and includes without firnitation al
,-—Mﬂmﬁmﬂd.mﬁf!'mmmﬂ?@*ww@P“‘”"“’E- and Ra 2 TR T N T
i . Existing Indablodness” maan the indsbisdness deséribed balow in the Exieting Indeiodness section of this -

ng thia Deed of Trust, Including wikout limitstion CHARLES H

;i The: word: dhd " all- guarantors; sureties, and accommdaﬂénfzh‘rﬁés in

- connection with the Indebtednass, - LT T e
. iaprovements. - 'Tha wo Pmprovements” moans: ahd includss without. fimitation ali- existing and futie improvements, bulldings, structures, .
Heal Property, ,ﬂeg.‘a:ddfﬁm;@*ﬁméﬂ@m?fwmmwnmeRsalPmpeny.' TR S

- Indebtedneca. d “ricabiedness” moans ol principal and inferest payabls under - :
. " Lender 1o discharge obigations of Granfor or expenses ncurred by Truslee or Lender to enforce obligations of Grantor under this Desd of Trusi,
| ogether, th inorest on such amounts as provided In tis Dosd of Trust, o SN
- Lender. The word “Lender” maars WESTERN BANK, a civision of Weskington Mutual Bank, its successors and assigns. o
- Wots. ‘Tha word "Note” means thie Hots dated Pierch 14, 1897, inthe. princlpal amount of $52,580.75 trom Grantor to Lender,
- -logether with ail ronawals, extensions, modifications, refinancings, and substitutions for the Note. The malurity date of the Note f2 April 5, 2007,
 Tha rata ofInorest on tho Note is subjsct 1o Indexing, adjustment, rancwa, o renegotiation, . A
- nal Propenty. The words “Personal Property” msan ail equipment, fodures, and cthor articles cf personal property now of hereafier swred
" by Grantof, and now or hereafter attached or affixed to ths Roat  fogether with afi accessions, pats, and additions to, a8 replacerremts of, -
and alf substitztions for, any of such propesty; and together with a procesds (including without limitation al) insuranca proceeds and rafunds of
Promiums) from ahy sale or other dispostion of the Property. .« . . v+ : ' :
Propasty. The word *Property” rosie colisctvely the Read Propety and the Personsl Property, :
Real Property. The words "Real Prapery” mosn the propasty, intenats andt rights datcribed abovs bn the "Corveyance and

Relatsd Doouments, ~ The ,wbidsj'ﬁéimdl.boicuﬁmm‘;‘l an” s Inciy Wmﬁffaaebnaa PeoMmissOry noles, credit agreament, loan |

agreamants, environmantal agrosinants, guarantos, o Bgresmons, moryages, deeds of Tust, and all other instumants, agrRoments and
docurments, whether now or hereafior exising, oxeciied in connection vth the indebisdnass. RN o R
: gr:m. The word "Rents” mouns &l present and tuture ronts, fevanuss, incoms, lesugs, roysities, profits, and other bonafis derived fromthe -
. Trustoa. Tho word "Trstoe” moans AMERITITLE and any substte or successor rusiss, , « s
THIS DEED ‘OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INVEREST IN THE FENTS AND PERSONAL
v + IS GIVEN TO SECURE . (1) PAVMENT OF THE INDEBTEDNESS ‘AND . (2) PERFORMANGE OF ANY AND ALL OBLIGATIONS OF ¢
" GRANTOR UNDER THE NOTE, THE REL TED DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED GF TRUST IS GIVEH AND ACCERTEN
. PRYMENT AND PERFORMANCE.  Except otherwise ef, Grantor shall pay 1o Lender all amounts sacurad by this Dosd of :
;mgeza they becomo dus, and shall sf and In'a timely Grantor's obligations under the Nots, his Deed of Trust, and the'-

9 d use of the Prcpa'nyshanibegovifeme'd bythe




1. ey (8) ramain In possession and control of tha Property,- (b) uss;
arty. The fofowing provisions rolate to tha use of tha Property or to athar
‘OF.THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION

IGNING CR ACCEPTING THIS INSTRUMZENT, THE PERSON
; APPAOPRIATE:CITY: OR COUNTY FLANNING DEPARTMENT TO VERIFY
S'AGAINST FARMING OR FOREST PRACTICES AS DEFINED IN OR

e in. -G r shall'n ition and promptly perform all repairs, replacements, and maintanance
+, necessary to preserve'lts vaiue. - S e MR L e . , :
- Hazardeus Substences.” The terms “hezardous waste,” "hazardous substance," "dispossl,” refanse,” and “hreatenad releass,” as used in'this |
... Deed of Trust, shall have the same meanings as set forth In the Comprehensive Environmental Responss, Compsensation, and Liability Act of -
1980, as amendad, 42 U.S.C. Section 8601, et seq. "CERCLA"), tha Superfund Amendmenis and Reauthorization Azt of 1988, Pub. L. No. 99-459
. ('SARA"}, the Hazardous Materials Transportation Act, 49 U.S.C. Secton 1801, et 3eq., the Resource Conservation and Recovery Act, 42 U.S.C.
Section 6901, st seq., or other applicable ‘siate or Federal laws, rules,:or rogulations adopied pursuant to any of the foregoing. The tarms
"hazardous wasta” and “hazardous substance” shall also inciude, without Bmitation, patroleum and petroleum by-products or any fraction thereot
and asbestos. Grantor represents and warrants to Lender that?” (&) During the period of Grantor's ownership of the Property, there has bean no
' use, ganeration, manufacture, storage, treatment, disposal, release or threatenad release of any hazardous waste or substance by any person on,
undex, about or from the Property; - (b} Girantor hes no knowledge of, of taason to belisve that thers has bean, except as previously disclosed to
and acknowledgad by Lender it wiiting, ' (1) any use, generation, manufacturs, storage, treatment, disposal, release, or threatened release of any
hazardous waste or substance-on, under, about or from the Property by any prior owners or cccupants of the Property or' {) any actual or
threatened litigation or claims of any kind by any parson relating to such mattars; and - (¢) Excopt as previcusly disclosed to and acknowledgad by
Lender in writing, (i) neither Grantor nor.any tenant, contractor, agent or other authorized Liser of the Progarty shall use, ganerate, manufacture, -
store, treat, disposa of, or release any hazardous waste or substance on, under, about or from the Property and (i) any such activity shall bs
conducted in compliance with all applicable federal, state, and local laws, regulations and ordinances, including without fimitation thoss laws, .
regulations, and ordinances describad above. Grantor authorizes Lender and it agents to enter upon the Property 1o make such
tests, at Grantor's expanse, as Lender may desm appropriate to determine compliance of the Property with this section of the
inspections or tests made by Lendar shail be for Lender's purposes only and shad not be construed to creats any responsibi
part of Lender to Grantor. or to any other person.. The represenietions and warranties contained herein zre based on Grant

d hazardous substances. - Grantor here

] consequence of any use, generation, manufacture, -
storage, disposal, releasa or threaienad rolsase cccuning prior to Grantor's ownership or Interest in the Property, whether or not tho sama was ar
should have bean known to' Grantor.” The provisions of this section of the Doed of Trust, including the obligation to indemnify, shali sunvive the -
payment ot the Indebtedness and the satisfaction and reconveyance of ihe'lien of this Deed of Trust and shall not bo efiacied by Lender's
acquisition of any Interest in the Property, whsther by foreciosure orothendise. . . < :
Nulsance, Wasta. Grantor shall not cause, conduct of penit any nuisance nor comimit, peri, or suffer any stripping of o waste on of to the -
Property or any portion of the Property.- Without limiting the generaiity of the foregoing, Grantor will not remave, or grant to any other parny the
fight to removes, any timber, minerals (!pqlucﬁng qi_l and _gg); oofl, gravel or rock products without the prior writlen consent of Lender, - P
Removal of Improvements. Grantor shall niot demolish Or removs any. mprovemants from the Real Property without the prior written consant of -
Lender. -As a condition to the'ramoval ©f any Improvements, Lander may requirs Grantor to make amangameants satisiactory to Lender to replace -
such !mprovemems»whh lmprpvemmﬁa_ of atieast equal value. i e ’ =

' Lender’s Right to Enter. - Lander and fis agents and rapresentatives may enter upon tha Real Property at all reasonable times to attend o
Londer's lngerests and to;_ln’spegt the Pqupeny for purposes of Grantor's compliance with the teims and conditions of this Deed of Trust '
“Compliance with Govemmental Requirements. Grantor shall promptly comgply with all laws, ordinances, and regulations, now or hereafter in

- effect, . of :all’ governmenta! authorities applicable to_ the usa or occupancy of the Property. - Grantor may contest in gocd faith any such law, -

ordinance, or regulation and withhold compliance during any proceading, including appropriate appeals, 50 long as Grantor has notified Lender in
. ~writing prior 10 doing 'so"and so long es, in Lender's sole opinion,. Lender's Interests in the Property are not jeoperdized. Lenger may require
Grantor to post adequate security or a surety bond, reasonably satisfactory 1o Lender, 1o protect Lendar’s interest. i

. Duty to Protect, Grantor agrees neither 1o abandon nor leave unatiended th Property. Grantor shall do all other acts, in addition to thosa acis

 set forth above In this section, whlct} from tha character and use of the Propsrty are reasonably necessary to protect and preserve the Propety.

-~ " DUE ON SALE ~ CONSENT BY LENDER, Londer may, at i3 option;declare immediately dua and payable all sums secured by this Deed of Trust
.- .upon the sale or transfer, without the Lender's prior writtan consent, of all'or any part of the Real Property, or any interest in the Real Property. A"sale -
: . or transfer” means the conveyance of Real Property or any right, titie or intefest therein; whether lsgal, beneficial or equitebls; whather voluntary or
Involuntary; whether by outright sale, ‘dead; Instalment sale contract, land contract, conract for deed, leasshold Interest with a term grester than threa
(3) years, loase-option coittract, or by sale, assignment, or transfer of any benaficlel interest in or to any land trust holding title to the Real Property, or
- by any other method of conveyanca of ‘Real Property Interest.. .if any Grantor-is a ‘corporation, parinership or limited ilability company, transfer also
- - Includes any changa In ownarship of more than twanty-five percent (25%) of the.voting stock, partnership inierests or limited liability company interests,
-+ a8 tha'case ray be, of Grartor, - However, this opticn shall ot be exercised by Lender if such exercise is prohibitad by federal law or by Oregon law.

. TAXES AND LIENS. The follcwing provisions relating to the laxes and liens on the Properny ere a part of this Deed of Trust.
~.+ - Payment Grantor.shall pay when due (and in all'avents prior to delinquency) all taxes, special taxes; assessmants, cherges (including water and
sawer), fines and impasltions levied against or on sccount 6f the Properly, and shall pay when due all clsims for work done on or for services
rendered or material furnished fo the Property.” Graritor shall maintain.the Properly free-of ali liona having priority over or equal to the interest of - -
 Lendar under this Dead of Trust, except for the Ylen of taxes and asséssments not due; axcept for the existing indentedness refered to below, and - -
excapt as otharwise provided In this Dead of Trust. . " il b E :

..~ Right To Contest. Grantor may withhold payment of any tax; assessment; or claim in connection with a good faith dispute over the obligation to
- -pay, so long as Lender's interest In the Progerty is not Jeopardized. If a lien arises or Is filed as a result of nonpaymenn, Grantor shall within fiftean
- - (15).days after the iien arises or; if a fien is filed, within fifteen (15) days
. requested by Lender, deposk with Lender ‘ i

. Evidence of Paymant, - Grantor shall upon demmand fursish to Lender satisfactory eviderice of paymant of the taxes or assessmants and shall <
o gu,thcrlzs,the»appmprlate‘govemmamai'ofﬁclal to deliver to Lender at'any time.a written statement of the taxes and assessments agalnst the
CProperty, T i L PR B A L : >

" Notlca of Ccnstmcﬂon Grantor shall notty Lendar &t lsast fifteen (15) :éiéysyb_'e‘fovré"any. work is commenced, any services are turnished, or any
matarials are supplied to tha Proparty, if any mechanic's fien, materigirnan’s lien, or othor-ien could be assartad on account of the work, services,”

" OF materials, * Grantor will upon requsst of Lender furnish to Lender edvance assurances satistactory to Lender that Grantor can and will pay the’
;. cost of such Improvements, - ' T : ' L

' PROPERTY DAMAGE INSURANCE. Th folowing provisions relaiig fo nsuring the Property &ro a part of this Deed of Trust,

: Meintananca of Inaurance.: Granlar shail procure and malntaln policies of fire insurance with standard extended coverage endorsements on'a -
replacemant basis for the full insurable : 2l Improvements on the Real Property in an amount sufficient to avold application of any . -
coinsurance clause, \ origage } of y together with such other hazerd and liabifity insurancs as Lender
- may reasonably raquire. Pelickis ‘shall be written in’ m, _coveragas’and basls roasonably acceptable to Lender and iaued bya .
company or comparnias reasonably acceptable 1o Lender. - upon raquest of Lender; will deliver to Lender from time to tima the policles or, . -
*cartificates of insurance In‘lorm satistactory to Lender, inch ulations that coverages will not be cancelled or diminished without at lsast ten -
(10). days" prior written notice.to Lender.’ Each insurance policy alsa:shall Include an endorsement providing that coverage in favor of Lender will
.| not be impalred in any way by any act; omission or default of Grantor or any other person. - Should the Real Property at any time becoms focated
.~ in"an area designated by ths Diractor of the Federal Emargency Managemest Agency.as a special flood hazard area, Gramior agrees to obtain and
. malntain Federal Flood Insurance for the full uiipald principai balance of the loan, up o the maximum policy limits set under ths National Food
.- Insurance Program, or as otherwise Tequired by Lender; and to maintaln such instrance for the tarm of the joan, o SRR
‘Appilcation of Procseds. Grantor shall promptly notity Lender of any foss or damage to the Property.: Lender may make proof of loss f Grantor - -
talls to do so within fiftes 5) days of the casualty. - Whether of.not Lender's securtly Is impaired, Lender may, &l its alection, receive and retain




10 the principal balance of the Indabtedness.’ if Lander hokly any procesda after payment In fufl of the Indebtodrass, such proceads shal be paid

‘ b&nnmr&&mﬂm‘ahmmayappw S N T . =

' UWIWMSM’W"mpm(nwmshaﬂlmbﬂ\smqf;@dpass:o.ﬂﬁepumhasafo!theﬁcpwmedbﬂm"’
, Dwdomeatany_Wsﬁe‘seﬁgs(othqs&;e held qndaﬁmprqv&oqspfﬂﬂg%adoﬂmst, or &t any foreclosure sale of such Property. o
Compliancs with Existing Indsttedness. During the period in which any Existing Indabtadness described below is in effect, compiance with the

- Insuranes provisions contained in tha Instrument evidencing such Existing Indebtadnesa shall congtitule compliance with the Insurance provisions
under this Dead ofTrust.u_tmmmﬁmmmmdmDeedo!Trustwould canstitute a duplication of insurance requirement. if
anypmeaeds!mmﬂwlnsumneebawmpsyab!eonbss,ﬂmpmvisiominm!s Deed of Trust for division of proceeds shall 2pply cnly 1o that
portion of the proceeds not payabla to the bolder of tha Existing Indebledness. - )

EXPENDITURES BY LENDER. I Grantor fails to comply with any provision of this Deed of Trust, including any obligation to maimain Existing
indebtedness in good standing as required below, or if any action or proceeding is commenced that would materially sfect Lender’s interasts i the
Properly, Lender on Grantor's behalt may, but shall not be required to, tzko any action that Lender deems appropriate. Any amount that Lender
expands in so doing will bear intorest at tha rate provided for in the Note from the date incurred or paid by Lender to the dals of repayment by Grantor.
All such erpenses, et Lender's option, wifl (a) be payabis on demand, "(b) ba added 1o the balance of the Nots and be apportionad among and be
" payable with any instaliment payments to becomna due during elther (i) the tenm of any applicabls insurance policy or (i) the remaining ferm of the
Note, or (c) bo treated as'a balloon payment which will ba due and payable at the Note's maturity. This Deed of Trust also will secure payment of
these amounts, The rights providad for in this naregraph shall ba in addition 1o any other rights or any remedies to which Lender may b entitted on
account of the defeult. Any such action by Lender shall not be constnied as curing the default so as to bar Lendsr from any remedy that it otheywise
would have had. e . : T T - ] i

' WARRANTY; DEFENSE OF TITLE. The following provisions refating 1o cwnership of the Property ars a past of this Deed of Trust.

Title. - Grantor warrants that: (a) Grantor holds good and markeiable tita of record 1o the Property in feo simple, free and clear of alf Fens and
encumbrances other than those set forth in the Real Propesty description or in the Existing Indebtednass section below or in any tite insurance
policy, title repont, or final tile opinion issued in favor ¢f, and acceptad by, Lender in cornection wiih this Deed of Trust, and (b) Grantor has the -
ful right, power, and authorty to execute end defivar this Deed of Trust to Lender. :

Defenss of Title, Subject to the ‘exception in the paragraph above, Granior warrans and will foraver defend tha title to the Property against the .
_lawtul claims of &ll parsons. . in the avent any action or proceeding is commenced that questions Grantor's title or the interest of Trustee or Lender
under-this Deed of Trust, Granior shall defénd the action &t Grantor's expenss. Grantor may be the nominal parly in such proceeding, but Lender
shail ba entitied to participats in the procssding and to be represented in the proceeding by counsel of Lender's own choice, and Grantor will
delivet, or cause to be delivered, 1d'Lender such instruments as Lendes may request from time to time to permit such participation, -
* Compliarice With Lawa.-" Grantor warrants that ths Property “arid_ Grantor's uss ‘of the Properly complies with !l existing applicable laws,
: . ordinances, and reguletions of govermnmantal authorities. -~ Sl T e :
o msnuq INDEBTEDRESS. *né@ following provisions. conceming e)dsﬁng'mdqmedn;ss {the "Existing Indsbiedness”) ure a part of this Deed of Trust.
* . Elsting Lien. The llen of this Deed of Trust securing the fndsbledness may be secondary and Inferior to an exicting fien. Grantor exprassly
.- covenants and agrees-1o pay, or see to the payment of, the Existing Indsbtednecs and to prevent any default on such indebtedness, any default
. under the instruments evidencing such indebtedness, or any default under any security documents for such indebtedness. T
* Defavit. ' if the payment of any installment of principal or any interest on the Existing Indebtedness is nat made within the time required by thei‘note
gvidencing such indebledness, ‘or should .a default cocur under the instrument: securing such.indebtedness and not be cured dusing any
appiicable grace period therein, ther, at the option of Lgng:er. the Indebtedness securod by‘t‘hgs Deed of Trust ehall become immadiately due and

 +payablp, ‘and this Deed of Tist shall be in default,

No Modification. * Grantor shall not anter into any agreement with the folder of any mortgage, dsed of frust, or other securlty agroemant which
: - has.priority over this Dead of Trust by which that agreement is' modified, amanded; extended, o renawad without the prior writtan consent of
. -Lendsr. : Grantor shall nelther request ror accept any future advarces under any such securlty agreement without the prior wiitten consant of
. " CONDEMMATION. The following provisions relting to condsmnstion proceedings are a part of this Doed of Trust. o
-4 - Application of Net Procesds.  if alt or any part of the Property is condemned by enynent domain procaedings or by any proceeding or purchase
in lieu of condemnation, Lencer may at its clection require that all or any portion of ne nst proceeds of the award be applied 1o the Indebtedness . .
‘or the repair.or restojation of the Property. - The net proceeds of the award shall moan the award after payment of all reasonable costs, expenses, -
*.-and attomdys' fees incurred by Trustes or Lender in connection with ths condemnation. - - . :

Proceadings. " If any proceeding in condemnation is filed, Grartor ‘shall promptly notify Lender in writing, and Grantor shall promptly take such =
steps as may be necessary to defond the action and obtain the award.” Grantor may be the ncrinal party in such proceeding, but Lender shafl be -

, éntiied to participats In the proceeding and to be represantad in the procesding by counsel of iis own choice, and Grantor will deliver or cause to
'...be delivered to Lendar such instiiments as may be requested by it from time to time to permit such participation, -

.’ MPOSITION OF TAXES, FEES AND CHARGES BY.GOVERNKMENTAL AUTHORITIES. The foliowing provisions relating 1o governmental taxes, fees -
andchargesareapanpfkth!sneedo‘fTrust: Lo T e T

- Current Taxes, Fees and ges. - Upor request by Lender; Grantor shall execute such documents in addition 10 this Deed of Trust and 1eke

" whalaver other action la requasted by Lender to perfect and continug Lender'e llen o the Rea! Property. - Grantor shall relmburss Lender for af - -
taxes, as describad below, togsther with all expenses incurred in recording, perfecting or continuing this Deed of Trust, including without fimitation
all taxes, fees, documentary stamys, and other charges for recording or registering this Deed of Trust. - -

Taxes. The following shall constitute taxes to which this section applies:. (a) a specific tax upon this type of Deed of Trust or upon all or any part
- ‘of the Indebledness secured by this Deed of Trust; (b) a spaciic ta; on Grantor which Grantor is authorized or required to deduct from payments - -
*on tha Indabtedness sacured by this type of Deed of Trust, (c) a tax on this type of Deod of Trust chargsable against the Lander or the holder of
the Note; and (d) a specific tax on all or any portien of the Indebtedness or on payments Of principal and intsrest made by Grantor, - '

sequent Taxes. If any tax to which this saction apphies is enacted subsaquent to the date of this Deed of Trust, this event shell have the same
offect as an Evant of Dafault (as defined below), and Lender may exercise any of all of its available remedies for an Evant of Default a3 provided :
- below unless. Grantor either . (a) pays the tax befors it becomes definquent, or--(b) contests the tax as provided above in'the Taxes and Lens .
-+ .. section and deposits with Lender cash'ora sufiiclent cofporate surety bond or other security satisfactory to Lender. -
" SEGURITY AGREEMENT; FINANCING STATEMENTS. The foliswing provisions refating to this Desd of Trust as a security agreemont are & part of
i thisDeedof Trust. - 1. o T A DL : )
" .- ‘Securtiy Agreament. “This Instrumant shall constitute a security agreemant o the extent any of the Property constitules fixturas or other personal
propaity, and Lender shall have al,i‘ottho r!ghl; ofa sovured paity under the Uniform Commsroial Code as amanded fromtime to e, -~ -

Sacurity Interest. Upon request by Lander, Granior shal exscuta financing statemants and taka whatever other &ction is requested by Lender to
. ‘Portect and continue Lender's securlly interest in the Renta and Persona! Property. - in additon to recording this Deod of Trust in the real property” .
-Tecords, Lander may, at any tima and withota further suthorization from Grantor, [la exesuted countarparts, coples or reproductions of this Desd ~
of Trust as a financing staternent.’ Grantor shall reimburss Londer for all expanses incurred In perfacting or continuing this sacurity interest. Upon - -
- cefault, Grantor shall assemble the Personal Property i a manner and &t a place reasonably conveniant to- Grantor and Lendor and meio &
.. avallable to Lender within threa (3) days after receipt of vrittan demand rom Lender, © .. o0l R S
= Addresses.- - The mailing ‘addressas’ ol Grantor (debtor) and Lendss- (secured porty), from which information conceming the securily intorest -
. -%@d by this Deed of Trust may.be obiained (each ag required by the Uniform Commarsial Code), are as stated on the first page of this Doed

- ! I-;U_?THERA&UHANCES. »A,'lTﬁRNEY;-Iﬁ-_FKGT.-»Thé fonoi;dna > 'vis_!‘ons relating v!o.fuitﬂ_e dosurances and attomey-in-fact are a part of this Dead
ot Trust, i e R S NN A

<20, Further Assurances. “At.any-time, erid from time to tma, upo | rsquest of Lander, Grantor will make; execute and defiver, or will cauiss to be
-Mads, executed or:delivered, to. Lendar or.to Lenders ‘designed; and ‘when requssted by Lender, cause to be filad, recorded; refied, of

-5~ ferecorded, as the casa may be, at such times and In such offices and places s Lander. may deem appropriete, any and all such mortgages,
o vdeeds of trust, security desds, 88CU| ‘aggaamams,‘ﬁnanqing siternents, continuation statsments, Instrumants of further assurance, certificates, - -




order 1o effectuats, completa, perlect, contnue, or
Documants, and (b) the lisns and securty intorests
- Uniless prohibited by law or agrosd o'ihs
<connection with the matters refered 1o in this

0 do any of the things referr the. 2
.. -Grantor and at 'S expenss,” Fo ‘pumoses; Grantor héraby iive ' s mey-in-fact for the puiposs
- -of making, exacuting;- delivering, filing;. recording, “and doing &t other things ‘as may be hecessary or desirable, in Lender's solo opinjon, to
accomplish the maties reforred to i the proceding paragraph. - o L o R

- FULL PERFORMANCE.  If Grantor pays af the Indebtednass when due; and otherwise" performa all the obligations imposed upor Grantor under this
- Deed of Trust, Lender shall executa and deliver to Trustes a request for full faconveyance and shall exscute and deliver to Grantor suitable statements ™
of termination of any financing. statement on fils avidencing’ erest in'the Rents and the Personal Propariy. Any raconveyance fes
required by faw shall be paid by Grantor, # permitted by applicabla I B T : . :
 DEFAULT. Each of the following, at ths option of Lender, shad constituta ‘ah event of default (Event of Defeulf’) under this Deed of Trust:
- Defaulton Indekstsdnoso. Fallro of Grarior t make any paymentwhen dia on i Indsblocess. ‘

Default on Ottier Payments. . Failtiro of Grantor within the time required by 4 Doed of Trust té'méke any payment for taxss of Insurance, or any

. __othef paymant riecassary 1o provant filirg of o 1o effect discharge of any'lien. - v R
. Compliance Defautt.: Fajiure of Grantor to comply with any other term; obligation; covanant or condition contalned in this Deed of Trust, the Note
. orinanyof the Refated Documents, . . . """ o T R TR :
False Statements.” Any waranty, representation or statement made or furmished to Lender by or on bshalf of Grartor under this Deed of Trust,
the Nots'or the Related Documents s faise or nislaading in any materia) respect, either now or at the time made or furnished. : :

" Defoctive Gollaﬁrél'lzaﬂon; “This Deed of Trust of any of the Related Documents cesses to be'In fut force and effect (inciuding tailure of any -

o coflateral documants 1 creato a valid and perfected security interast or lin) at any time and for any reason. A T
. Death’or Insolvency. The' death of Grantor, the insolvency of Grantor, the appointment of a raceiver for any part of Grantor's property, any
assignment for the banefit of creditors, any type of credior workout; of the commancement of any procseding under any bankruptcy or insolvency Lo
- laws by or against' Granior. ‘Howaver, the’ death-of any Grantor will'not-be an’ Event of Dsfault if as o result of the dezth of Grantor the
- vlndebt"ednessislfuﬂycomqbycregji!‘!]‘fqlnsurame;”1:}‘ > s : : ’ R

. Foreclosure, Foifelture, ete.  Comwmisncemant of foreclostire or fGralhire proceedings, whather by judicial proceeding, self-heip, rencssession or
- .any other method, by any creditor of Grantor or by any governmental agency against any of the Property. Howevar, this subsaction shali not apply

. In.the event of a good faith dispute by Srantor as to the validity or rezsoneblaness of iha claim which is the basis of the foreclosure or forefaiture

. -.proceeding, provided that Grantor gives Lander vaitlen notice of such clalm and fumishes reserves of a suretly bond for the claim satisfectory to
-Lender.” - L T e T T Bty e

Breach of Other Agreement, Any bradch by éraﬁtafﬁndéfthéﬁmé‘kéi any other egreement between Grantor and Lerider et ls not remedied
‘within'any grace period provided therein; including without limitation any egresment conéerning any indebtedness or othar obligation of Grantor to
. ‘Lendor, whethor existing now or Ier. -~ ... S T - e

ents Affecting Guarantor.: Any'of tha pr Ny evonts gecurs with respect o any Guerantor of any of the Indabledness or any Guarantor dies
‘or bscomes incompetant, or révokes or displites tha validity of, or Rabilty undér, any Guaranty of the Indebtadness.” Lender, at s option, may, but
shall ot be raquired to, permit the Guarantor's estata to assume uncongitionally the obligations arising under the guaranty in'a manner safisfactory
1o Lender, and, in doing 0, cure the Event of Dsfault, SR Rl bt

. !E';'il‘sﬂng'. Indebtodness, A deféuit'»'Shgn gccur underany Existing fin ness of under any Vmstrumem on the Property securing any Existing .

Indebtedness, or commencement of any suitor other action o foreclose any existing it on the Property,

- .the preceding twelve. (12) menths; i may be ciired (and no’ Event 6f Default will have occurred) if Grantor, after Lender sends writien notice

" demanding’ curo;of such’ failure: . (a) cures the fallure within:fifleen (15} days; or- (b}.if the cure requires more than filtsen (15) days, immadi

. Initistes steps sufficient 1o cure the fallure and therealter continues 'ard cormpletes all reasonable and necessary steps sufficiant 1o produce
. RIGHTS AND REMEDIES ON DEFAULT. - Upori the occurrencs of any Event of Dsfault and at any ime thereatter, Trustee or Lender, atits option, may
" exefclsa any one or more of the following rights and remedies, in addition fo any other rights or remedias provided by law:

 Acceferata indebtedness,  Lendar shall have the right at its option without notics'to Grantor to declare the entire Indebledness immediatsly due
and payable, lnclqdlng‘ any prepaymen‘t_‘vpe»n'a!ty which Grantor mutd_pé.mqu‘;req fopay. L
Foreclosura, With respect 1o all.of any part of the Real Property, the Trustee shall have the right to foreciosa by notice and sale, and Lender shall
-have tha right to foreclose by judicled foreclosurs; in elther casa in accordancs with and to the full extent provided by applicable law. If this Deed
. ot Trust Is foreclosad by judicial foreclosurs, Lender will. bo entitied to & judgment which will provide that if the foreclosura sale proceads aro
. l_ns‘ufﬁglem {0 satisfy the [udgm‘qnvtfe;t_sqmon‘ may Issua for'the amount of the unpaid batanca of the judgmant. v
UCC Remedles, With respect 1o alf or any part of the Personal Property, Lendar shall have afl the rights and remedies of a secured party under
the Uniform Comemerclal Coda. - <.~ =+« = Lo T

Goflect Renta... Lender Shall hava the right, wihout notice to Grantr, fo taka possession of and manage the Property and collect the Rents,

" Right to Cure. If such a fallurs fs curabla and if Grantor has riot beoh givan & notica of & bresch of the same provision of this Desd of Trust within

inciuding amounts past due and unpaid, and apply ihe net proceeds, over and above Lender’s costs, against the Indebtedness. In furtherance of

“this'right, Lender may fequire any tenant or other user of the Property to make payments of rent or uss fees directly to Lender. If the Rents are

" “collected by Lender, then Granior irrevocably designaios Lender as Grantor's altomay=in-fact to-eridorse instrumants recaived in payment therect

. In'the name of Grantor and to negotiate the same and collect the pracesds. "Payments by tenants or other users to Lander in response to Lendse’s

demand shall satisfy the obiigations for which the payments are made, whether or not any proper grounds for the demand existad. Lender may
exsrcise Its rights under this subparagraph efther in person, by agent, or thfough & recsiver. ’

- Appolit Recelver. Lender shall have the right to havs a receiver appointed to take possassion of all or any part of the Property, wi

: aperty, 1 operate the Properly preceding foreciosure of sale, and to coflect the Rants from the Property and apply the

aver anid above the cost of the receivership, .against the Indebtedness. Tha receiver may serve withott bond if permitted by law.

. fo the sppointment of &' recelver shall exist whather or not the apparent velue of the Property exceeds the Indeblsdness by a

substantial amourit.  Employment by Lender shall not disqualify & person frem serving as a recsiver, . ]

“Tenancy at Suffsrance. it Grantor remains In possession of the Property after. the' Property Is cold as provided above or Lander otherwiso
becornes entitied to possession of the Properiy upon default of Grantor, Granior shall becoma & tenant at suffarance of Lender or the purcheser of
the.Property and shall, ‘et Lenders optien, elttier '(a) pay a reasonable rental for.the use o o -(b) vacata the Propany immodiataly
upon the demand of Lender, . .0yt o IR PR Lo , -

Sals of the Property. 'To the axtent permitied by applicabls law, Grantor hersty waives any and all rights to have tha Property marshalisd. In
‘exercising its rights and remedies; the Trustee or Lender shall be fres to sell &l or any part of the Property togsthsr or separately, in ona sajo or by
. Stparsie sales. Lender shall bo entitisd to bid at any public sale on all or any porion of tha Propesty. -
-~ Walver; o of Remedies. | A walver by any party of & brazsch of 4 provision of this Daed of Trust shall not constitute a walvar of or prejudic
“ the party's rghts otherwise to demaind strict compilance wiili that grovision or.any other provision.  Elsction by Lender o pursue any rermedy
+ . provided In-this Deod of Trust, the Note; in_any Related Document, or provided by’law ghall not excluda pursuit of any other , and an

. oleotion’io make expenditures or.16 take acian % patfom an obligation of Gsantor unider this Dead of Truat efier fallure of Grantor to perform shel
.t affect Lendars tight fo dediero & defaull and to everciso any of faromedien. .~ -~ i -
* . Attorngys’ Faes; Expangs Lander Institutes ahy sult o sction fo enfores any of the tecns of this Doed of Trust, Lendsr shall be éntted fo -
- Tecovar such sumi as the coun ay adjudge reasonabie 28 alforneyy’ feog et tria) and on a0y appaal. Whether or not any coun estion ks Involved, ;-
s toasonable. expenses Incumad by Londsr which In Lender's opinion ere. nacessary &t any time for the protection of its intreat or the




N 10 all powsrs'of Tristae arising as &
’ Y upon the waittar request of Lander and Grantor;
including the dadication of strsets or ‘other rights ts the public;
-and (¢) join in any stbordinstion or difier agreement affact this

Obligations o Notity, Trustoo shall not be
. Of procesding in whick Grantor, Lo

nder, at Lendor's option, 5N 4 1o fime appojint a successor Trustee to any Trustoe appointad heraunder by an
scuted and ackriowledgsd by Lender dnd fecorded in the office f the recorder of KLAMATH County, Oregon. The instrument shap
ion ‘other matters required by stafe law, the nemes of the original Lender, Trustse, ang Grantor,
rded, and the riame and address of the suceessor ustes, and ;

r .- THhS suceessor thist s without Gonveyanca fthe Property, sk
confarred upon the Trustea in this Desd of Trust and by applicable taw, THis procatura for substing
&l other provisions for substitution, - s RS G :
. NOTICES TO GRAFITOR AND OTHEE.PAR‘HES. Any nofice is

- efiective when actiaily 8d, or : :

spatiiying that
der's: 'm,m,ahown niesr the' bagin purposes, Gramor agiees (o keop
times of Grantor’s curment 8ddross, - o ] .

anding and sgresment of the parties as 10

gtveninwriﬁngandﬁgnad :

i . 5T arit M'bymaefiﬁ‘mema«_om “Thils Dood of Trust -
it construs mmmmmmmm«m e o , :

a;;ﬁbn’ heddings in this Deed of Trust are for converilarice PUIBGSss only and are not 10 be used 1o interpret or defing the

Thero shall be 0. MBIger of the in T estato created by this Dead ot Trsst vt any other intsrest or estate in the Property at any
eld by of fo the bensft of Lender In ay o iy, without the writien consent of Lendey. ,

Multipls Parites, An obligations of Granior Uridey this Dead of Trust shall be Jolt ang several, and aij references o Grantor shall mean each and
every Grantor.” This moaang that each of the persons signing bolow I Tesponsibie for alf obligatens in this Deed of Trust,

Saverablilty, (f o court of competent jurisdiction finds ‘any provision of this Desd of Trust 1o be invafid or une
circumstance, such finding shefl riot rerider that provision lnvalid or Unenforceable as 1o any ofier perso, Cir s
-offending provisior shalf be deemed 16 be rdified ts be within the limits of snforceabifity or.validity; howsver, if the offend;
o modified, it shalf be'stricken and ali sther provisions of this Déed of Tryst in'af other respects shati famain valiid and enfe;

-Sticcassors and’ Assigns,  Subjest 1o the limitations stated in this Dsed of Trust on transfor of Grantor's intorest, this Deed of Tryst shah ba
iding upon 1o the Benefit of tha partigs, theirsuccessors and assigns,- i ownership of the Property becomes vestsd in a persarn other
o1, without notice o Grantor; may gsal with G{amar's'sﬂocessors Wwith referencs to this Deed of Trust and the Indsbiedness by
Torbearsnce or oxtension without relaasing Granfor ths*abﬁgmions of this Deod of Trust or liability under the Indebtedness. :
. T mn@qf,thisj_f)ée&pf‘i‘nist :

: 6rwise 1o demand Stict compliance with that provisia
batween Lender ang Grantor, shaj) constifuta:
en & dér 15 roduied I
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EQUEST FOR FULL RECONVEVANCE
- (To bis usad only whan Gbligations have besri peid in ful).

The undersigned 18 the Isgel owrier and holder of &l Indebisdness secis
“fully peid and satisfied.” You aro hereby diracted, upo

! ¢ ; Yo Cto , any sums owir i : ead of Truel or pursuas t
-any applicabls statite, to caricel thait!o'.qsecymd‘by.thl;of Deod of Trist ; od thar is Doed of Trist), and to reconvey,
without warranty, fo the parties designiated by the terms of this Deed of _ by you under this Daed of Trust. Pisase malthe . "

d Related Docimeints t5¢

S e’ lgthb : v —:"dayj
Iy recorded in VolL_ Mz
8137 "o o
Bernetha G: Letseh; ounty Clerk -




