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Borrower owes Lender the principat sum o 'EXGHTY ONE THOUSANS. Ap
i*bg't«f;*‘*****a**g)**’*ﬁgt«t*****f*

30/100**.****{:*****t******u******
, ?*_fi*é'********i******&**** Dollars
samedateagthis SecurityLﬁstrmnent(“Note’-"), :
\ APRIL 1, 2027, ‘
Note, with interest, and alf renewals, -~

advanced under paragraph 7 to protect
Wer's covenants and agreements under this Security -
d conveys to Trustes, in trust, with power of sale, the -
: Cotnty, Oregon: T

bt L2 T Y PN

TO YHE OFFICTAL PLAT
TH COUNTY, OREGON..




mveyed and has the right to grant andosavey
: merwmnwmdwiﬂdefmgmaﬁg«
of record. = !

use and non-mniform covenants with Yinsitod .

i

1 , : ';‘:rompgly pay when due the principal
of and intérest on the debt evidenced by the duz under the Note,

2, Funds for Taxes and Insurance, Subject to applicable jaw or 162 written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds™) for: (a) yearly taxes and
assessments which may attain priority over ity nentasalien. () yearly leasehold payments or ground
rentsmthel’ropeny,ifany; ‘hazard o rty insurance premi 7Is; remiums, ifany; (¢) yearly
morigageinsurance premiu { the provisionsof paragraph
+ 8, inlieuofthe payment of mortgage insurance premitms, Th , ”’ Lender may, at any time, collect

and hold Funds in an amount not to exceed the maximum ameunt a lender for a federally refated merigage loan may require for -
Borrower’s escrow account under the federal Real Estate Settlement Procedures Act 0f 1974 as amended from time to time, 12U.8.C.
Section 2601 ef seq, (* ‘RESPA""), ualess another law that applics to the Funds sets a lesser amount. If so, Lender may, at any time,
collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the bagis of
current data and reasenable cstimates of expenditures of fiture Escrow Items or ctherwise in accordance with applicable law.
’ eld in an institution whose degiosits are insured by a instrumentality,
an institution) or in any Federal H e Loan Ba

Borx‘ower and Lender may agree in writing, however,
thout charge, an annual acconnting of the Funds; showing .
ths andswas made. The Funds are piedged as additional -

If the Funds held by Lender exceed the amounts permitted 10'b¢ held by applicable faw, Lender shall account to Borrower for - =
- the excess Funds in accordance with the requirements of applicable law. If the amount of the Fands held by Lender at any ime is..
not sufficient to pay the Escrow Items when due; Lender may so netify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount nacessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly -
- payments, at Lender's sole discretion, e L S [ S , [P
, - Upon payment in full of alf sums secuted by this Security Instrument, Lender shall promptly refund to Borrower anyFundshelfd -
. by Lender, If, under paragraph 21, Lender shall acquire or sell the Property Lender; prior to the acquisition or sale of the Property,
- shallapplyany Funds heldby Lender at thetime of acquisition or 's_é.]g'asac:;sditéga{zmme'sum secured by this Security Instrument,
"3, Appiication of Paymerits, Unless applicable law provides otherwise; ali payments received by Lender under paragrapks 1
. and 2 chall be applied: first, to any prepayment charges due under the Notg; second, to amounis payable under paragraph 2; third,
to interest due; fourth, to principal due; and last, to any late charges due under-the Note, ' ' )
4. Charges; Liens, Boriower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property which

‘this Security Instrument, and leasehold paymenis orground rents, ifany. Borrowsr shall paytheseobligations
pﬁymenl._ Borrower shail promptly
" payments directly, Borrower shall

or (¢) secureg from the holder of the lien an agresment satisfactory to Lender subordinating the lien to tais Security nstrument i
- Lender determines that any part of the Property is subject to a lien which may atiain priority over this Security Instrement, Lender
- -may give Borrowera notice idcnﬁiyiag thelien, Borrow’gr al isfy \

k 10 days of the giving of niotice, - -

¢ carrier providing the i all be chosen by ect to Lender’s approval wich shall not

.. be unreasonably withield, If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain coverage
to protect Lender’s rights in the Property in accordance with paragraph 7, .- AN - ’ :
- Allinsurance policies and renew  shall be accepiable to'Lender[aﬁd'shéllinchide;a standard mortgage clause. Lender shail -
- have the right to hold the policies and: rencwals, If Lender iréquires;}; ormower shall promptly give to Lender alt receipts of paid -
" . premiums and rencwal notices. In the event of loss, Bosrower shall give Pprompt notice to the insurance carrier and Lender. Lendér
may make proof of loss if not made promptly by Borrower. - N S ‘
-, UnlessLenderand Borrowerotherwise agreeinwriting, inqurance proceedsshalibzappliedio Festorationor repair ofthe Property
damaged, if the restoration or Tepair is cconomically feasible nde; ity is n '
‘ econdnximﬂy,feasiblcVor"l.en’der's_secu‘rity would be Ies; |, the | e pr hall be applied (o ) :
Sccurit'yInmmrﬁgm;th;hc;ornotthcn‘duc,mmany 35 paid to Borrower, [£B: e nbandgnﬁ!he?mpcﬁy,mdafcsmtanswcr L
... Within 30 days a notice from Lender tk the. ice Carrler has offe: seitfe a clz ;!zm,i;cndmmycoﬂecmmim;an‘

i %, whether




A ptockeds resulting from damage fo the Property’
i byrthis Security Instrument immediately priorto the |
. 2 6. Occupancy, Preservation, Maintenance an ction operty; Borrower’s Loan Application; Leasebolds. *
“Barrower shall occupy, establish, and use the Property as Borrower!s prilcipal residence within sixty days after the execation of this -
Security Instrument and shall contitiue to occupy the Property as Borrower's principal residence for at least one year after the date:
of occupancy, unless Lender otherwise agrees in writing, which consent shall not be tnreasoniably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control. Borrawet shall not destroy, damage or imapair the Property, allow the.
- Property to deteriorate, or commit waste on the Property. Borrower shail be in default if any forfeiture action or proceeding, whether
civil orcriminal, is begun that in Lender’s good faith judgment could resuit in forfeiture of the Property or otherwise materiaily impair
- thelien created by this Security Instrument or Lender’s security interest, Borrower may curc such a default and reinstaic, as provided -
* inparagraph 18, by causing theaction or proceeding tobe dismissed with a ruling thet, in Lender’s good faith determination, precludes
forfeiturs of the Borrower's interest in the Property or other material impairment of the lien created by this Sccurity Instrument or
Lender’s sccurity interest. Borrower shall also be in default if Borrower, during the Joan application process, gave materially false
or inaccurate information of statements to Lender (or failed to provide Lender with any material information) in connection with the
loan evidenced by the Note, including, but not limited to, representations concerning Borrower’s occupancy of the Property as a
principal residence. If this Security Instrument is on leasehold, Borrower shatl comply withall the provisions of thelease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall aot mierge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in this
Security Instrunient, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (suchasa proceeding
in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulatiors), then Lender may do and pay for whatever

‘is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may include paying any sums
secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonzble attorneys’ fees and entering
on the Property to make repairs. Aithough Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall tecome additional debt of Borrower secured by this Security

Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intcrest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notics from Lender to Borrower requesting payment.

8. Mortgage Insurance, if Lender requifed‘mongage insurance ag a condition of making the Toan secered by this Security
Instrument, Borrower shall pay the premiums required tomaintain the mortgage insurance in efiect. If, for any reason, the mortgage
insurance coverage required by Lender lapses or ceases to be in effect; Borrower shall pay the premiums required to obtain coverage

' substantially equivalent to the moitgage insurance previously in effect, at a cost substantially equivalent 1o the cost to Borrower of
 the mortgage insurance previously in effect, from an alternate morigage insurer approved by Lender. If substantially equivalent
. morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly
morigage insurance premiumbeing paid by Borrower when the insurance coverage lapsedor ceased tobe in effect. Lender will accept,
use and retain these payments as a loss reserve in lien of mortgage insurance, Loss reserve payments may 2o longer be required, at -
the option of Lender, if mortgage insurarice coverage (in the amouit and for the period that i.ender requires) provided by an insurer
approved by Lender again becomes: available and is obtained. Borrower shall pay the premiums required to maintain morigage
‘insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any writien
agreement between Borrower and Lender or applicablefaw. . 0 0 7 :
9, Ingpection, Lender orits agent may make reasonable entrics upon and inspections of the Property, Lender shatl giveBorrower
notice at the time of or prior to an inspection specifying reasonable cause for the inspection. - - o
- 10, Condemnation, The proceeds of any award or claim for damages; direct or consecuential, in connection With any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and shaft
bepaidtoLender. . . o T i
Intheevent of a total taking of the Property, the proceeds shall be applied 16 the sums secured by this Security Instrument, whether
or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair market valae of
the Property immediately before the taking is equal to o greater than the amount of the sums secured by this Security Instrument
immediately before the taking, unless Borrower and Lender otherwiss agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplicd by the following fraction: (a) the total amount of the sums secured
 immediately before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall
be paid to Borrower. In the event of a partial taking of thie Property in which the fzir market value of the Property immediately before
. the taking is less than the amonnt of the sus secured immediately before the taking, unless Borrower and Lender otherwise agrée
. inwriting or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument
- whetheror not the sums are thendue, -~ © 0 T o L e R L
- -~ IfthePropenty is abandoned by Borrower, or if, after notice by Lender to Borfower that the condemnor offers to make an award
" orsettleaclaim fordamages, Borrower fails to respond to Lender within 30 daysafter the date the noticeis given, Lender isauthorized

to collect and apply the proceeds, at its cption, either to restoration of repair of the Property or to the sums secured by this Secnrity
Instrument, whetheror-not thendue, 05 7 Tt G e :
- Unless Lender and Borroiver otherwise agree in writing, any applicat

n of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1'and 2 or change the amount of such payments. : ;
1. Borrower Not Released; Forbearance By Lender Not & Waiver. Extension of the time for payment or modification of ;
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate torelease the liability of the original Borrower or Borrowes's successors in interest, Lender shall notbe required to commence

procecdingsagainst any successorininterestor refuse toextend timefor payment or otherwise modisy amortizationof the sums sectred
by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors in interest. Any
forbearance by Lender in exercising any right or remedy shall nothe a waiver of or preclude the exercise of any right or remedy.
; 12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this Security
- Instrument shall bind and betiefit the suooéssors and assigns of Lend 30110

' Borrower's covenants and agieernents shall be joint and several. Any Borrower who co-signs
“exccutethe Note: (a) is co-signing this Security Instrumenit only fo moigipe. srant acd conves 1

er and Borrower, subject to the provisions of paragraph 17. o




T

© any gcoommodations with regand t5

limit, and (b) any sums already d from Borrow
- choose to make this refanid by reducing the princi il owed unde
‘reduces principal, the reduction will be treated as g garia - s

.- 14. Notices. Any notice to Borr

given to Borrower or Lender w _ :
15, Goveming‘Law; Sevcrabi!_i;y. This Security Instrument shall be governed by federal law and the law of the jurisdiction in

whichthe Property is located. In theevent that any provisionor cléuse'of this Security Instrument or the Note conflicts with applicable *

law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without the
. conflicting provision, To this end the provisions of this Security Instrument and the Note are declared 10 be severzble, ‘

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Notc and of this Security Instrument,

17, Transfer of the Property or a Beneficial Interestin Berrower. If all Orany part of the Property or any interest in itissold
or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is ot a natural person) withont Lender’s
prior written consent, Lender may, at its option, require immediate payment in full of ali sums secured by this Security Instrument. -
However, this option shalj notbe exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument,

ises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not Jess
or mailed within which Borrower must Pay all sums secured by

ose conditions are that Borrower: (@) pays Lender all sums which then would bedne
if xid'abceleraﬁqn‘ had occurred; (b) cures any default of any other covenants or
{ ' ’ ing, but not limited to, reasonable attorneys’

this Security Instrument, Lender’s rights

19, Sale of Note;
may be sold one or more
Servicer”’

the Property of smali
uses and to maintengnce '

I Borzon ns, erisnotifi édbyanygsiv_iemmental'or_rcg'xﬂatory authority, that any removal
v ‘mediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
- remedial actions in 2ccordance with Environmental Law, - - = - .~ . ' :
Asusedinthis paragraph20;

ies. Lender shall give Dotice to Borrawer prior to acceleration following Borrower's breach of
any covenant or agréement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise), The notice shail specify: (a) the default; (b) the zction required to cure the default; (c) a date, not
less than 30 days from the date the notice is given o Borrowér_', by which the defanit must be cured; and (d) that failare to
Cure the default on or before the date specified in the notice may result in acceferation of tie sums secured by this Security
Instrument and sale of the Property, The notice shal] further inform Borrower of the right to reinstate afier acceleration and
the right to bring a court action to 3 i of a default or any other defense of Berrower tn aceeloreiion and
sale. If the default i3 not cured on specified in the notice, Lender, at its optien, may require immediate
Dayment in full of ali sums secured by this Security Instrument without further demand
any other remedies permitted by applicable law. Le d t6'
. - Temedies provided in this paragraph 21, i
_ I Lender invokes the power
. of an event of default atid of Len
 Cottnty in which any psrt of




- sale. Lender or its designec urchase I

. Trusteeshalldeliertothe purchaser Trurte'sdec

‘ onmphed.TherecnalsmtheTmswe 78| ’sdeedshallbe '. ,
shall apply the proceeds of the saléin the following order; (3} toall

Trustee’s and attorneys’ fees; (b) to all sums secured by this Security
legally entitled toit, . - o i ot

22, Reconveyarice. Upon payment bf all sums secured by this Secumy Ink't'riiifaent,"Lender shall request Trustee to reconvey the

Property and shall surrender this Security Instrument and all nbpe_fs" evidencing debt secured by this Security Instrumnent to Trustes.

Trustee shall reconvey the Property witho
or persons shall pay any recordation costs

- . 23, Subgtitute Trustee. ] dermay,ftomtlmemn 12, remiove” andappomtammsortm.metoanmisteeappmmﬁ

out wart: nty and with ’hafg{;é,with_eple‘rsOnprpersgnslegallyem‘iﬂedtoiL Suchperson - -

. hereunder, Without conveyance of the Property, the successorlmstee shall succeed to all the title, power and duties conferred apon ' -

- Trustee herein and by applicable law.” - e RN :
. 24, Attorneys’ Fees. As used in this S r ty,mstnkgemgnd_mthg,l\lot‘e,“..guoméysffe;s”shan include any attorneys’ fees

awarded by an appeilate court:.” ;0 i 7

25, Riders fo this Security Instrument, Ifone or m rendersareexecutedbyBomerandrecordedtogethervmhthszecunty .

Instmm'ent;thecovenantsa;idagre’ehie‘hnts‘ofe‘aéﬁéﬁchﬁdérﬁhallbéigcctp@ta’tédimoandghauamenéaﬁdsupplenlentthecovenants o

* . and agreements of this Security Instrument as if {lie rider(s) were part of this Security Instrument.

. [Check applicable box(es)] - e v Cr ‘ ;
‘[Z—7-Adjustable Rate Ride: Condominiumi Rider. "' . | ‘[~ 144 Family Rider
[ Graduated Payment Rider ' - [~ Planned Unit Deve: ider . . [—7] Biweekly Payment Rider
=2 Balloon Rider ~7], Rate Improve i - [ Second Home Rider -

e 18th
nd duly recorded in Vol _ . M97
816 : '.:M‘» :' . ,‘ T
netha 6. Lessch. Cotnty Clerk -




