~ together with all and singluar the tenemerts, hereditamenis 4nd’ appurtenances and all other rights thereunto belonging or in- anywise
now-orhereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connecti

. ,wxﬂlthqlpr?en e e T St S B e R
-FOR THE ;:PaRPOSE‘. OF "SECURING PERFORMANCE of cach agreement of grantor hereln cortained and payment of the sum of -
**FIFTEEN THOUSAND*® Dollars, with interest thiereon -~ 7100 o0 % wiind s o e
- ‘according 1o the terms of a J)gomissozy pote of even date herewith, payable (0 beneficiary or grder and magg 'g‘a abie by grantor,” the =
.- final ngent of principal and interest heteof, if 510t sooner paid, to be due and payable D a0 éft, . FRE
: The date of maturity of the debt-secured -by. this insirument is the date,  stated “abové, on which the final installment of said note
. becomes" due and payable, ~-In the event the within described pm, ‘or-anypart thereof; or any interest therein is sold, agreed to be
sold, conveyed; . assigned, . or : alieniated b‘y‘tbe grantor without having obtained the writien consent or approval of the beneficiary, "
then, “at- the beneficiary's option, all obligations secured by this instrament,” irrespective of the maturity dates expressed therein ot
kerein, shall becqmcimmediate%s}iue“andp‘ able. i e L T e e T . SR
" Yo protect the security of this trust dead;

1. To protect,. preserve :and: maintain said property in'good condition and repair; not . to remove or demolish any building or im- "
provement thereon; not to commiit or lPermn any. waste of said pr?kpeny;ji._ P T . - SR
2.To: con‘liplctc -or :restore promptly - and: in'good workmanlike manner any building ‘or. improvement which may be constructed, -
damaged or.destroyed theréon, and pay when due all costs incurred therefor. - i 007 n s T S R
3. To. comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; if the beneficiary - -
so requests, to join 'in executing such financing statements ant to the Uniform Commercial' Code as the beneficiary may require: -
and to_pay for -filing same in- gdproger yublic office or offices, -as well as” the cost of all lien searches- made by filing officers or .
searching ‘agencies as may be deemed desi .;ebythebenefic:a?'. RIS LR S . R

-4, To provide and coniinuously maintain insurance on the buildings now or hereafter erected on. said premises against loss or damage
fire ‘and " such other hazards as the beneficiary may from time .to: time require, i an amount not less than the_ full insurable value,
written in companies acceptable to the beneficiary, with loss payable to the Jatier; -all policies of insurarce shall be delivered to the
beneficiary -as “soon as insured; : if grantor shall f3il for any reason to” procure any such insurance and to deliver said policies to the
beneficiary -at - least fifteen days prior. to: the - expiration of any policy of insurance now.or hereafter placed on said buildin s, the
beneficiary may procure same at grantor's_e?ense. The amount collected under any fire or other insurance policy may be applied by
beneficiary upon anlf' indebtedness -secured hereby and in such order as ‘beneﬁcialg' ma¥ determine, or at option of beneficiary the
entire amount so collected, ‘or any part thereof, may be released to grantor.: Such application or release shall not cure or waivé any
default or notice of default hereunder or invalidate any act done pursuant to such notice, : :
5. To keep said premises free from construction liens and fo pay all taxes, ‘assessments and other charges that may be levied or . -
assessed ugox; or against said pn}perty before any part of such taxes, assessments and other charges become past due or delinquent and
prompily deliver receipts therefor fo_beneficiary; should the grantor fail to”make payment of any taxes, assessments, insurance
premiums, liens or other charges paysble by grantor,- either by direct payment or by providing beneficiary with funds with which to
make such payment, beneficiary may, at its option, : make payment thereof, and the amount so paid, with interest at the rate set forih
in the note secured hereby,  together with obligations described in paragrapks 6 and 7 of this trust deed, shal be added to and become -
~a part of the debt secured by this trust deed, without waiver of any rights atising from breach of any of the covenants hereof and for
such ngments, - with interest as. aforesaid,” the v'tgro rty hereinbefore described, as well as the grantor, shall be bound to the same
extent that. they -are ‘bound - for the payment of the obligation herein described,” and all such payments shall be immediately due - and
ayable without notice, ‘and the nonpzyment thereof shall, 4t the option of the berieficiary, render alj sums secured by this irust deed -
immediately due and payable and constifute a breach of this trustdeed. =~ " = R
- 6. To pay -all costs, fees and expenses of this trust deed including the cost of title search as well as the other costs and expenses of
- the trustee incurred in connection with ot in enforcing this ebligation and trustee's and attorney’s fees actually incwred. .0
©'.+ 7.To appear in and defend any action or proceeding purponting to affect the security rights or powers of béneficiary ot trustee; and
._.in any. suit, action- or. proceeding in which the beneficiary or trustee may. ’ _
*.to pay " alicosts.and expenses; “including evidence of title "ard the beneficiary's or trustee’s attorney's fees; - the amount of attomey's

|

-+ fees ‘mentioned in this paragraph 7: in” all cases- shall bz fixed by the trial court ans'in'the event of an appeal from any judgement “or

or trustee's attorney’s fees on such appeal

- It is mutuailly agreed that: = 0
- h8. In the'event that any portion or all of sai

- she

decrees of the irial court, grantor - further agrees to pay such sum as the appellste court shall adjudge reasonable as the beneficiary's

shall be taken under the right of cminent domzin or condermation, bemeficiary
dll have the right; if it so elects,: any- postion of the monies payable as compensation for such taking, . which are

appear; incleding any suit for the foreclosure of this desd,



e

9. Avahy time. f € o fir On written. s e Ty, payment of its fees; and presentation of this decd and the
ote: for endorsement- (in case of full reconveyarices, for carcellation),” without affécting the Hability of any person for the payment of

the “indebtedness, " trustee ‘may (a) consent to the making:of  any map or plat of said ‘property; (b} - join in granting any casement -or -

" creating “any : restriction - thercon;* (c) sjoiri : in“any subordination or other agreement affecting this ded or the lien or charge thercof; -

L {d) reconvg, without wafranty, - all or any. part of the pr%perty +The grantee in'gnif:reconveyance may be described as the "person or

i }}ersons» legally entitled thereto,”: and thé recitals therein of any matters or facts shiall be conClusive proof of the truthfulness thereof. -

. Trustee's fees for any of the services mentioned in this paragraph shall be not less than 5. =~ . ; . R :
;- 10. Upon any default by grantor hereunder, beneficiary may at any time without notice, either in person, by agent orby a receiver. .
““to" be appointed by a court, ‘and without regard to the adequacy of any Security for the indebtednessgxereby secured, enter upon and

-take possession of :said property or-any’ part_thereof, in its owa name:sue or- otherwise collect the rents, issues and. profits,

cincluding those past due an “unpaid, and. apply the same, less costs and expenses of operation and collection, including reasonable
attorney's fees upon any indebtedness seciired hereby, and in such order as bexeficiary. may dstermine. -
“11. The entering upon and taking possession of said property, the collection of such rents, issues and profits, or the proceeds of fire
-and other insurance polices or compensatiori of awards for any taking or damage of the properiy, and the application or release thereof
as aforesaid, shall not cure or waive any default or notice of defauit hereunder or invalidate any act done pursuant to such notics, = -

12. U}gon default by tEmmor in payment of any indebtedness secured hereby or'in his performance of any agreement hereunder, time

“being of the essence with respect to such géi‘)]'mex}t and/or performance, the beneficiary may declare all sums secured hereby immediately
due and- payable. - In such an event the beneficiary at his election may proceed to foreclose this trust deed in equity as a mortgage or
direct the trustee - to foreclose this trust deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy,

either at law’ or in equity, - which the beneficiary may have. .In the event the beneficiary elects to oreclose by advertisement and sale,
the ‘beneficiary or the trastee shall execute and cause to be recorded - his ‘written notice of default and his election to sell the said

* described 1 pmm 10: sazlsfg the obligation sécured hereby whereupon thie trustee shall fix the time and place of sale, give notice
thereof as then required by law arid proceed to: foréclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13. After the trustes has commenced foreclosure by advertisement and sale, “and at any time prior to 5 days before the date the
trustee conducts the sale, the tor or any other person so privileged btz;,_ORS 86.753, may cure the default or defaults. If the defauit
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire ameunt due at the
time of the.cure other than such portion as would not then be due’ had no defauit occurred,  Any other cfault that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. "In any case, in additjon to curing the
default_or defaults, -the person effecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing the
obligation of the trust deed together with trustee's and atsorney's fees not exceeding the amounts provided by law. i X

14, Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale.or the time to which said

. sale may be postponed as provided by law. - The trustee may, sell said property either in onc parcel or in separate parcels and shall
sell” the pasce] or parcels at auction  to the highest bidder for cash, : payable at the time of sale. Trustee shall deliver to the purchaser -
its deed in form as required -by ‘law 'convg;ln the meegy so sold, but without any covenant or warranty, exgres_s or implied.
“The recitals in the deed of any matters of fact shall be conclusive proof of the truthfulness thereof. Any person, excluding the trustee,

* but including the grantor and beneficiary; may purchase at the sale. " » .0 o .
~15. When_ trustee sells pursuant-iothe. powers . provided  hetein; ‘trustee shall apply the proceeds of sale to payment of:(1) the
expenses ‘of sale, -including the compensation, of the’ trustee an_dva-‘reasonable'chartgeb trustee's attorney, (Zg_to the . obligation ™
“secured by thetrust deed, (3)"to all persons having recorded liens subsequent fo the the interest of the trustee in the trust deed as
their intefesis may appear in’ the order- of their priority ‘and (4). the surpius, . if any; to the granter or to his successor in interest
- entitled to such surplus.” = 7 7t T T T e T e S
16. Beneficiary may from' time to time: 2ppoint- a ‘SUCCESSOT OT SUCCeESSOTs to any frustee named herein or to any successor trustee
, .-apPointed,hereunder. Upon - such appointment, .and * without - conveyance to the successor trustee, the latter shall be vested with all
title, powers and duties conferred upon any. trustee herein named or appeinted hereunider. - Each such appointmient and substitution shall

- be made by written instrument executed ‘ by . beneficiary, - which, - when -recorded in the mortgage records of the county or counties in

which the property is situated, shall be conciu&i.vi‘})roof of proper appointment of the successor trustee.

17. Trusfee- accepts this trust when this deed, duly executed and acknowledged is made a public record as provided by law, Trustee is
not obligated to notify a;l?' arty hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
“beneficiary or trustee shall be a party unless such action or proceeding is brought by trustee. ’
*- The grantor covenants and & to and with the beneficiary and the beneficiary‘s successor in interest that the grantor is lawfully
" seized in fee simple of the property #nd has a valid, unéncumbered- title thereto and that the grantor will warrant and forever
‘defend the same a&amst ail persons whomsoever. - T »

WARNING: Unless grantot;vaides beneficiary with evidence of insurance coverage as required by the contract or lean
agreement between them, bencliciary may purchase insurance at grantor's egr‘pmse to protect beneficiary's interest.
insurance may, but need not, also protect” grantor's interest. . If the collat becomes damaged, the coverage purchased by
beneficiery may rot pay any claim made by or against grantor. Grantor may later cancel the coverage by providing evidence
that grantor has ¢btained property coverage elsewhere. Grantor is resgonsib e for the cost of any insurance coverage purchased
by bereficiary, which cost may be added to tor's contract or loan balance. I it is so added, _the interest rate on the under-
lying contract or loan will apply to it. The elfective date of cover:;e‘ may be the date grantor’'s prior coverage lapsed or the date

tor failed to provide proof of coverage, The coverage beneficiary purchiases may be considerably more expensive than
* jnsurance grantor might otherwise obtain alone and m‘a?' not satisfy any need for property damage coverage or any mandatory
- liability insurance requirements imposed by applicablelaw.. ..~ o0 oo .
“The grantor warrants that the proceeds of the loan represesited by the above described note and this trust deed are:
a) primarily for grantor's personal, family, or household purposes . [NOTICE: Line out the warranty that does not apply]
01'.an organization, or (even if grantor Is a natural n) are for business or commercial purposes. o :
This deed -applies to, inures to the benefit . of - and binds all parties hereto, their heirs, legatees, devisees, adniinistrators, execuiors,
. personal ‘Tepresentatives, successors, and:assigns. The term beneficary shall meax the ho der and owner, including pledgee, of the
- contract secured hereby, whether or not named as a beneficiary herein, - 07 o o ¢ - »
- In construing this ‘mortgaFe, ‘it is understood that. the,mo_rtgalgorg or ‘mortgages may be more than one person; . that if the context so
requires; . the singular shall be taken to-mean and include:the plural |and that generally all gramematical changes shali be made, assumed
-and implied to make the provisions hereof apply. eqvall{\gm/cohgorandns’ and to individuals. = - '
N ES ‘WHEREE)F,‘ said grantor has hereunis sét his hand the day and yeay {irst above wriiten.
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