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AUST, UDT DATED OCTOBER -

ells a cénwiegé to trustee in trust, with
regon, described as: #ig

e toge%ef with all ‘and singlyar the tenements ‘hereditamey app’ * and ;'all other rights thereunto belonging o1 in anywise
- - ‘now or hereafter appertaining, and the rents, issues and fixtures now or hereafter attached to or used in connection
Wi e DI > AR B R s e RIS E R .
e P YRPOSE OF SECURING PERFORMAN : antor herein contained and payment of the Som of
- "EIG] _.THOUSAND_ONE_HQNDR_ED ¢ Dollar: nterestithereon - @ L0 i _ o P B
*“aecording to. the terms of a promissory note of even ewith,’ %yable'ta.beneﬁc\axy or order and made payable by granmior, the- .~
: facnt of prineipal and interest Hiereof, if not sooner paid, (o b2 ne and payable May - - 16 2000 . L
- . 'The date of maturity of the debt: secured by this instrument i8 the date, - stated_above, *0n which the final instailment of said note
.. becomes -due and payable, Inthe event the within described prmoyany pait thereof, or any interest therein is sold tobe
- =sold, ' conveyed,’ assigned, -ot'alienated b?{ the grantor without first naving obtained the written consent or approval of the ieficiary, -
then, at_the. beneficiary's option, all. obfigations d by this instrument, _irrespective of the maturity dates expressed therein of
- “hesein, shall become iminediatel dueandggablg.;ﬁ e W W B i
. o protect the security of trust deed, oragreest oo : ' o .
1. To protect, - preserve and - maintain said property 1 good condition and repair; ot $0 Temove of demolish any building or un-
. provement thereor:; not to commit ort{x;rmn any wastekofsaxdpx?kgerty,..,,-,, LT ) ;
2. To complete or restore promptly and in good worlgnzniike - manner any building “of improvement which may be constructed,
damased or destroyed thereon, and pay when cue all costs incurred thergfor. - N 2K : E
- 3, To comply with all laws, ordiances, regulations, covenants, ditions and restrictions affecting the property; if the beneficiary
- §0 requests, to join m’execuunﬁxsuch financing stalements ursuant io the Uniform Comimercial e as the beneficiaty require
- and to_pay for filing same in the proper public office oz of ces, as well as_the cost of all lien searches made by filing officers or
searching agencies as may be desmed d le by thebmeﬁgxliltnry._ S . W T o -
-4, To provide and continucusly maintain insurance on the buildings now. or hereafter etected on said premises against loys of damage
by fire and- such other hazards as the beneficiary may. from: time (0. time fequire, in 2 amount not less than the_full insurable valge,
.written_in. companies acceptable to the benefici ,” with 1oss payable to the latter; s:‘;}‘lfolicxes of insurance snall be delivered to the
beneficiary as soon as insured; .if grantor shall ai] for any reason to procure any B insurance and to deliver said policies to the
_beneficiary at least fifteen days -prior to-the expiralion of any policy of insurance now or hereafter placed on said buildin%s, the
. beneficiory may procure saic at grantor’s expense. | The amount collected under any fire or other ipsurance poficy ma%ge ;f?p ied by
- peneficiary upon any indebiedness secured fereby and in such order 23 bencﬁcmg ma¥ determine, or at option of beneficiary the
entire amount 50 collected, or any part thereof, may be released to grantor. - Such application or release shall not cure or waive amy .
defgult or notice of default hercunder or invalidate any act done pursuant {0 such notice. )
5. To: kecp said premises free -from  construction liens and to pay all taxes, - assessments and other charges that may be levied of
assessed upon or against said profperty before any part of siich taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor . to- beneficiary; should the granior fail o ‘make payment of any taxes, assessmients, insurance
. premiums, - liens or other charges payabie by grantor, either by direct paymsnt or by providing beneficiary with funds with which to
make such payment, beneficiary.may, at ifs option, - make b%?mt thersof, znd the amount so paid, with interest at the rate set forth -
in the note secured hereby, iogether with obiigations described 1n paragraphs 6 and 7 of this trust deed, shall be added to and become
a pari of the debt secured by this trust deed, without waiver of any vights arising from breach of any of the covenants hereof and for
such payments, with interest _as aforesaid, -the -pro hereinbeiore described, as well as the grantor, shall be bound to the same
at they -are bound for the payment of the obligaticn herein described, and all such payments shall be immediately. due and
payable without motice, and the nonpayment thereof shgll , at the option of the beneficiary, sender all sums secured by this trust deed
. Immediately due and payable and constituie a breach of this trust deed. - =~ . L
: 6, To pay all costs, fees and expenses of this trust deed including the cost of title search as well as the other costs and expenses of
, rred in connection with or.in enforcing this obligation and “trustee’s and attorney's fees actually incurred.
o 7.To agpe_ar in and defend any action of %moecdxnggurpomng to affect the security rights or powers of beneficiary or trustee; and
in-any suil, action or proceeding in which the bene iciary OF trustee may. appear, fncluding any suit for the foreclosuze of this deed,
10 pay - eli costs and .expenses, inc evidence of title and the bengficiary's o, trustee’s attorney's fees; the amouiit of attorney's
.. fess. mentioned in this parageaph 7 in .all cases ghail be fixed by the trial cotirt and in the event of an sppeal from any judgement of -
-decrecs of the trial - coutt; " grantor ‘further agrees to pay such sum.as the appeliate court shall adjudge ressonable as the bencficiary's
.or trustee's attorney's fees on such appeat SIS SRR ERRRER ; . A
‘it {s muteslly agreed thats e L I D B S ) .
-8, In the event that aay portion or all of said propesty shall be taken widér the right of eminent domain or condemnation,  beneficiary
chall have the rigat, if it so elects, 0 requite that all i

o any portian of the monies payable as compensation for such taking, Which &1 .
hereand “:Emi‘!ét‘d‘:ﬁ;féifhéi ‘s attomey, who is an active member of the Oregon .~
ant :

vides that the Trustee il
ny, .isﬁ;;-g&‘fa.ndilmm authorized-to do business undes the laws of Oregon ot the United
- auhorized to insure il ety of this stale, Iis Sbeigar ates, agents ot branches, -




O e s iy pal urred by bengficiary. in sochi procesdi @ balance applied ¥y

a8

g S

necessary, in obtaining suchcompensation, promptly npon beneficiary s requs : e T
55, Ariny time and. from time {o tise upon Wrillen Tequest of beneficiasy, payment of s fees and prescntation of "
note : for endorsemnent ; (in case of full reconveyances, for cancellation),: witho t affecting the lisbility of any petson for the paymesnt of
the indebtedness, ‘trusteé :may " (a) ‘consent 10 thie making of any map o plat of said  property.. (b) join in granting any eascment or. -
creating ‘any - réstriction :theréon; () "join . in-any smbordinztion or other agiecment affecting ihis deed or the lien oz charge thereof;
{d) .reconva' . without warranty, all or any part of the p; v The grantec in sny reconveyance may be described as the "person. or
: %erﬁons legaliy entitled thereto,” and the recitals therein of any matiers ot facts shall be sconclusive proof of the truihfulness thereof.
rustee's Tees for any of the services mentioned in this paragraph shall benotless than §5. -~~~ S
" 10.- Upon_any default by grantor hereinder, beneficiary. tnay at any time without notice, either in %erson, by agent or by a receiver
to be appointed by a: court,” and without regard to the & equacy of any security for the indebtedness creby sécured, enter upon and -
take possession of said p “or ‘any part thereof, in its ‘own pame:sue or otherwise collect the rents, issues and profits, -
including thosé past due and unpaid,” and . apply the same, Iess costs and expenses of operation and collection, including reasonable
attorney”s fees upon any indebtedness secured hereby, and in such order as beneficiary may detertnine. : :

11.  The entering upon and taking possession of said propetty, the collection of such rents, issues and profits, or the proceeds of fire
and -other insurance polices or compensation o1 awards for any taking or damage of the property, and the application or release thereof
as aforesaid, shall not cuze or waive any defeult or notice of default hereunder or invalidate any act done pursuant to such notice.

12. Upon- default by grantor in payment of any indebtedness secured hereby or in his performance of any agrecment hereunder, time
being of the essence with respect to such ggm_egt and/or performance, ihe beneficiary may declare all sums secured hereby immediately
due and ‘payable.  In such an event the beneficiary at his election may proceed to foreclose this trust deed in cq‘gity as a mortgage or
direct the trustee to foreclose this trust deed by advertiscment and sale, or may dircct the trustee to pursue any other right or remedy,
cither at law or in equity, which the beneficiary may have. In the event the beneficiary elects 1o foreclose by advertisement and sale,
the beneficiary or the trustee shall execute and cause to be recorded his written notice of default and his election to sell the said
described prog::;g' to sam;fx the obligation secured hereby whereupon the trustee shall fix the time and place of sale, give notice
thereof as then required by law and proceed to foreclose this trust deed in the manner orovided in ORS 86.735 10 86.795.

13. After the trustee has commenced foreclosure by “advertisement and sale, and at any time prior 0 5 days before the date the
trustee conducts the sale, the tor or any other person so privileged by ORS 86.753, may cure the defanlt or defaults. If the default
consists of a failure tc p%' when due, sums secured by the trust deed, the default may be cured by g?yin the entire amount duc at the
time of the cure other than such porticn as would got then be due had no default occurred. Any other default that is capable of being -
cured may be cured by tendering the performance reguired under the obligation: or trust deed. 'In any casé, in addition to curing the
default_or. defaults, the on effecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing the
obligation of the trust deed together with trustee's and attorney's fees not exceeding the amounts provided by law. g
“14. Otherwise, the.sale shall be held on the date and at the time and place designated in the notice of sale or the time to. which said
sale may be postponed as provided by law. - The trustee may sell said property either in one parcel or in separate parcels and shall

- sell the parcel or parcels at auction to'the highest bidder. for cash, payable at the time of sale. Trusiee shall deliver to the purchaser
_its deed in form as required by law 'com'ng the me)eﬁy so sold,-but without any covenant or warranty, express or implied. -
The recitals in the deed of any miatters of fact all'be conclusive proof of the truthfulness thereof. * Any person, exc uding the trustee,

put including the grantor and beneficiary, may purchase at thesale. . " - -~ ©o o R

15. When_trustee sells pursuant to. the: powers provided herein,  trustee shail apply the proceeds of sale to paymentof (1) the

expenses of sale,”including the co jon: of .the trustee and 2 reasomabie charge by trustee’s attorney, (23’ to ‘the obligation

secured by the trusi deed, (3) to all: persons having tecorded liens subsequent (o the the interest of the trustee in the trust deed as
th?;{l »e:éutetestshmay ‘appea_r in the ordeg; of their priority and (4) the surplus,  if any, fo the grantor or to his successor in interest
entitled to such surplus. - - e R g R :

16., Beneﬁciaryl»irpmayb from time to time appoint a-SUCCESSOE OF SUCCESSOTS (0 any trustee named herein or o successor trustee

inted hercunder. ° Upon such appointment, and without conveyange to the successor trustee, the latter shall be vested with all .
title, powers aad duties conferred upon any trustee herein named or appointed hereunder. Each such appointment and substitution shall
be made by written instrument executed by beneficiary, which, when recorded in the mortgage records of the county or counties in
which the property is situated, shall be conclusive roof of proper :cpgmtment of the successor trustee. ! o
17. Trustee .accepts this trust when this deed, duly executed and acknowledged is made a public record as provided by law. Trustee is

not obligated to notify an geany hereto of pending sale under any otlier déed of trust or of any action or proceeding in which grantor,

beneficiary or trustee sh a party unless such acticn or proceeding is brought by trustee. :

The graritor covenants and a to-znd with the beneficiary and the beneficiarys successor in interest that the grantor is_lawfully
seized in fee simple of the real property and hasa valid, unéncumbered  title thereto and that the grantor will warrant and forever

defwd:hesaz&ea ainst all persons whomscev, : DL IR

who er, . »
: - Unless gmntox;arovide‘s beneficiary with evidenee of insurance coverage  as required by the contraci or loan
agrezuent between them, beneficiary may purchase insurance at tor's g{]peme - fo protect beneficiary's interest. - This
insurance may, but need not, aiso protect grautor's Interest. If the coliateral becomes gamaged, the coverage purchesed by &
beneficiary may not pay any claim made by or against grantor. 'Grantor may later cancel the coverage by providing evidence
that granfor kas obtained property coverage elsewhere,. Grantor is responsible for the cost of any insurance coverage purchased
by beneficlary, which cost may be added to tor's conract or loan balance.  If it is so added,  ihe interest rate on the under-
-1ying contract or loan will apéy to it. The effective date of covex¥e may be the date grantor's prior coverage lapsed or the date
ntor failed to provide proof of coverage. -~ The coverage ben ciary purchases may be considerably more expensive then
urance grantor might otherwise obtain slone and may not satisTy any need for property damage coverage or any mandatory
- liability insurance requirements imposed by applicable law. =~ - o .
"~ The grantor warrants that the proceeds of the loan represented by the above described niote and this trust deed aze:
a) pritnarily for granior's personal, family, or houschold purposes OTICE: Line out the warranty that does not apply]
ot an organization, or {even if grantor is a naturai\lngmon are for business or commercial purposes. L.

‘This desd applies to, inures io the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal- representatives, successors, and: assigns.” The term benclicary”shall mean the holder and owner, including pledgee, of the:
contract secured hereby, whether or not named as a beneficiary herein. - -~ oo .

Tn construing this mortgage, . it is. understood that the mortgagor: or, morigagee - may be more than one person; that if the context so.
ires, the singular shall be taken to mean and include the plural and that generaily all grammatical changes shall be made, assumed
implied to make the provisions hzreof apply.cqually to ons and to individuals. ~.© . ‘
V'%%N ESS Y& A 5 d the day and year first above written,

-~
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