all'and s . -and’ all other rights thereuto belonging orin anywise
appertaining and: th i TS DOW Or hereafter attached to or used in conpection -
FOR-’ i OSE -OF ' SECURING PERFORMANCE of ‘of grantor herein contained and ayment of the sum of
TWENTY FIVE THOUSAND®* Dollars, with interest thereon N R R . P R
-according to ‘the"terms of a romissory note of even date herewith; . p?*ap e:to benieficiary or order and made payable by grantor, the
final paymerit of principal and interest hereof, if niot sooner paid; i0'be due and paysble May -~ 01 2017 .~ - Bt :
.- - The date of maturity of the debt. secured -by this instrument is the date; stated - sbove, on’which the final installment of ‘said note -
becomes due and payable. ' In the event the within descri part thereof, or any interest therein is sold, - agreed to be

then; “at. the . beneficiary's option, -all ob gations ,
herein, shail become:immedla!et%giue and-payable .« .
-+ To protect the security of ‘trust deed, grantor agrees: - i e ' e L
.. 1..To_protect,  préserve. and* maintain ‘said property - good conditi Tepair; not. to remove or demolish any building o im-
provement thereon; fiot to'Comimit or permit-any waste of said prfk%my R i T IR o ) ,
2. To .complete or ‘Testore promptly and :in- good workmanli manner any building orimprovement which may be constructed,
damaged or estroyed thereon,-and pay when due-all cosis incurred titerefor;- T L _ ,
3. To comply with ail-laws, grdinances, regulations, covenants,’ conditions and restrictions affecting the property; if the beneficiary
S0 requests, to g_ﬁin in executing such financing statements %gxmxan: to the Uniform Comimeircial Code as the beneficiary mzfxnx require
and to pay for liling same in the roggg)ubhc office or offices, as well as- the cost of all lien searches made by filing officers or
searching agencies as may be deem | desirable by the beneﬁcna_?r.; R B .
4. To provide and continuously maintain msurance on the buildings now or hereafter erected on ' said premises against loss or damage
by .fire and - such other hazards as the beneficiary may from time o time require, in an amount not less than the full insurable value,
 pritten in companies acceptable to the beneficiary, with loss payable to the latter: all policies of insurance shall be delivered to the
beneficiary as soon as-insured; if grantor shall fail for any reason to procure any such insurance and to deliver said policies to the
beneficiary at east fificen days prior fo the expiration of any policy of Insurance 20w - of hereafter placed on said buildings, the
beneficiary - may _Procure same at grantor's e?ense The amount collected under any fire or other insurance policy mz%g: g}g fed by
beneficiary upon “any indebtedness secured ereby and in such order as ben;ﬁcigg mai determire, or at option of bene ciary the
entire_amount so collected, or. am part thereof, may be released to grantor.” Such 2ppli
default or notice of default hereun er or invalidate any act done pursuant to sush notice. -
5. To keep said premises free from' construction liens and to pay ail taxes, assessments and other charges that may be levied o
assessed- upon of against said pr(trpe before any part of such taxes, assessments and other arges become past due or delinguent 2nd
promptly deliver receipis therefor fo beneficiary; should the grantor fail to .make payment o any faxes, assessments, insurance
premiums, liens or other charges payable by grantor,  either by direct payment or by providing beneficiary with funds with which to
make such payment, beneficiary may,- at its option, makg!%?_mem thereof, and the amount so paid, with interest a the rate set forth
in the note secured hereby, together with obligations described in paragraphs 6 and 7 of this trust deed, shafl be added to and become
a part of the debt secured by this trust deed, without waiver of any righis azising from breach of any of the covenants hereof and for
such 'Pigmenzs‘,‘ With interest as aforesaid, -thé' property hereinbefore cribad ‘ , Shall be bound to the same
extent that they are bound for the payment of the o ligation herein described, and all sug ments shall be immediately due and
payable without notice, and the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed
iminediately due and payable and constifite a breach of this trust deed, - e LT
6. To pay all'costs, fees and expenses of this-trust deed including the cost of title search as well as the other costs and expenses of
the trustee incurred in ¢orincction’ with or in enforcing this obligation and trustee's apd attorney's fees actually incurred.
. 7. To appear in and defend any action or &mceedmg é)qmomng‘to affect the security sights or powers of beneficiary or trustee; and
In any suit, "action or procesding in which the beneficiaty or trustes iy anpear, - including sny suit for the foreciosure of this dezd,
topay all costs and expenses, ‘lncluchgﬁ evidence'of title” and the beneficlary’s or tusies's atiomey's fees; the amount of attorney's
fees ‘mentioned in this puragraph 7 in cases” shall be'fixed by the trisl court apd in the event of an appeal from any judgement or
decrees of the' trial court,’ grantor further agrees to pay sich sumas the appallate court shall adivdpe reasonable- as the beneficizry's:
or frustee's attortiey's fees on such appeal. - T R R R . o .
8. In the event that any porticn or all of said property shall be taken under: th tight of eminent domain or condemnation, bepeficiary
pred

, In the event the within J?edprﬁrtﬁé?bﬁaﬂ&m agreed
sold, conveyed,- assigned, or alienated ;me'grantorm;%‘;u&is st having obiained the written consent or approval of the ficiary, .-

this instroment, . irrespective of the maturity dates expressed therein or

cation or release shall not cure or waive any

| e thenen, 1o elects, to reduir that al o any porion of e moties payable 3 Compessaton or seeh ey, emeac o

 “ NOTE::: Deed Act’ provides that the Trustee hereuider must be either sn_attornoy, who Is an active member of the Oregon -
tat¢ Bar, - bank, trust company, ;or savings and lons as fatiod authorized to do business wnder the laws of Oregon o7 the Uniog
C8; compariy auilhy Lproperty of ’ M‘Subsxdﬁ‘%'ss:;ﬁes»,,aﬁi.!iatv fes, agents oF branches




payment of its'fees and ;;r&szntaﬁon of this déed aud the
cas or canceliation), : without affectinig the liability of any person for the paymeat of
. e me iess, frustee ‘may’ ‘the making’of - any map of plat'of said” property; “(b) join in' granting any cassment or |
" creating anly ‘restriction thercon as N in” iy ‘ sebordinition or oher agreement affecting this déed or the Hen or ¢ thereofy - -

- {d): reconvey,” w:@out-v{ar‘r'agtg, “:all or any part.of the property. The grantes ia anY feconveyanca may be described as the "person or

TSons legaﬁ'y entitled thereto,” and the tecitals therein of any miatters.or facts shall . be: conclasive proof of the truthfulness thereof. -

‘Trustez's fees for any of the services'meritioned in this paragraph shall be not less than'$5. - § ~
* .10. 'Upon:any defanlt by grantor hereunder, beneficiary may af any, time without notice, either in person, by agent or by a receiver
to. be appointed by a_court, .and without regard to the adequacy of any security for the indsbtedness ereby secured, eater upon and
take possession of said ngéﬂy or-any part thereof, in ifs .own: name sue’ or othiérwise coilect -the rents, issues and profits,
inciudirig - those’ past due: and- tnpaid, “and agply the same; less costs and expenses of operation and collection, including reasonable
attorney's fees upon any indebtedness secured hereby, and in such orde‘r‘as-bengﬁciax may determine. .
11, The entering upon and taking possession of sald property, the collection of such renis, issues and profits, or the proceeds of fire
and 'other insurance polices or compensation or awards for zny takisg or damage of the dpmpexty, and the application or release thereof
. as aforesaid, shall not cure or waive any default or notice of default hereunder or'invalidate any act done pursuant to such notice. -

12. Ugon default by‘tgram'or‘in payraent of any indebtedness secured hereby or in kis performance of any agreement hereunder, time
being of the essence with respect 1o such payment and/or performance, the benefici y declare ail sums secured hereby immediately
due and . payable. In such an event the beneficiary. at his election may proceed to foreclose this trust dead in equity as a mortzage or
direct the trustee to foreclose this trust deed by advertisement and sale, or may direct the trustec to Pursue angr other right or mn:;ily,
either at law orin e;guity, which the beneficiary may have. in the event the beneficiary elects to foreciose by advertisement and safe,
the beneficiary or the trustee” shall execute and cause to be recorded- his written riotice of default and his election to sell the said
described re proper;? to satisfy the obligation secured hereby whercupon the trustee shall fix the time and place of sale, give notice
thereof as then by law and proceed to foreciose this trust deed in the manner provided in ORS 86.735 to 86.795.

13. After the trustee. commenced foreclosure by advertisement arid sale, -and at any tirge prior to S days before the date the
trustee conducts the sale, the gmntor or any other person se privileged I:X ORS 86.753, may cure the default or defaults. If the default
consists of a failure to p%, when due, sums secured by the trust deed, the default may be cured by payir(xfg the entire amount duc at the
time . of the cure other than such portion as would not ther be due had no default occurred. Any other default that is capable of being

may be cured by tendering the performarice re(i"uired unider thie gbligation or trust deed."In any case, in addition to curing the
default or defaults, the person effecting thie cure- shall pay to the beneficiary ali costs and expenses actually incurred in enforcing the
* obligation of the trust deed together with trusice's and attorney's fees not exceeding the amounts provided by law. R

14, Otherwise, the sale shall behield on the date and at the time and place désignated in the notice of sale or the time to - which said
sale may be postponed as provided by law,. The trustee may sell said property either in one parcel or in s;:lparate parcels and shall
sell the parcel or parcels at auction to'the highest bidder for cash,. g&ygbie at the time of sale. Trustee shall deliver to the puschaser
- its deed in form as required. by law.conveying the\pmggny so sold,” but without any covenant or warranty, cx;;res:s or implied.

The recitals in the deed of any matiers of. fact be conclusive proof of the trothfulsiess thereof. Any person, excluding the trustee,

but including the grantor and beneficiary, may purchase at the'sele, .~ 7 o "o T o

15 When trustee’ - seils pursuant to"the powers’ provided- herecir,  trustee shail apply the procesds of sale to payment of (1) the -
. expenses_ of sale, including the co ation - of -the trastee and 2. réasonable cha:&c by tustes's attomsy, 2]; to_the obligation
secured by thie trust deed, (3) to all persons having recorded liens subsequsnt. 1o the the interest of the frustee in the trust deed as
thei:']. ’ i&ncrestsﬁmayflsppcar in the ordér- of their priority and’ (4) the sarplus, if any, to the granfor or to his successor in interest
entitled to suc| us. .- Tl S L Sk A :

16. Beneficiarys??may from, time to time. appoint a- $uCcessor or successors to any trustee namied herein or to any successor trastee
apf)ointed hereunder. Upon' such appointment, and without' conveyatice to the successor trustee, the latter shall be vested with_ all
title, powers and duties conferred upon any trusteg herein named or appointed hereunder. Eack such appointment and substitution shall
be made by written' instiument executed by beneficiary, which, when recorded in the mortgage records of the county or counties in
which the property is situated, shall be conclusive proof of proper intment of the successor trustee. - U

17, Tiustee  accepts this trust when this deed, duly executed and acknowledged is mzde a public record as provided by law. Trustes is
not obligated to notify agﬁ geany hereto of pending sale under anty other deed of trust or of any action or procesding in which granter,
beneficiary or trustee shall be'a’party unless such action or proceeding is brought by trustee. - ‘

The grantor covenants and g%rees 1o and with the berieficiary and . the beneficiary's siccessor in interest that the grantor is lawfally
seized 1n fee simple of the real property “and has a valid, unencumbered- title thereto and that the grontor will warrant and forever
defend thie same a'éa.mst all persons whomsoever, ST L

WARNING: Unless grantor provides Seneficiary with evidence of insarance covernge - as required by the contract or loan

agreement between them, bepeliciary may purchase insorance at T'5 € ‘to protect bemeficiary's inferest.  This
" insurance may, but rieed nct, also protect grantor's intevest. If the collat becosies damaged, the coverage by
beneficiary may not pay any clairs tiade by or against grantor. Grantor ma¥ Jater cancel the coverage by provi evidence
that grantor has obtained property coverage elsewhere. Gramtor is mme for the cost of any insurance covernge purchased
by beneficiary, which cost may be added to gantor's- contiact or foan . If it iv 50 added, the interest rate on the ender-
iylng contract or loan will apply to it. The elfective date of covamje riny be the date grantor's prior coverage lapsed or the date
grantor failed to provide proof of coverage. ' The coverage beneficiary porchases may be comsidersbly more expencive than
nsurance gravior might otherwise obtain alone and may not satisfy eny need for properiy Gamage coverage or any mandatory
linbility insurance requirements impesed by applicablelaw.  ~ 00 ) T

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

ga rimarily for grantor's nal, faraily, or househiold purposes - [NOTICE: Line out the warranty that does not apply}

b) for @n organization, or E even if grantor 18 a natoral 3’»3:; for business or commercial purposes.
.. This deed applies- to," inures to the benefit of and binds all parties heretc, their Eeirs, legatees, devisess, administrators, EXeCutors,
personal representatives, ‘successors, .and assigds. The term geneﬁcary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named ag a beneficiary hereini.. > 00 - 50 - .

In constrining thiz mqﬁgag%e. it is ‘anderstood that the mortgagor or mortgages maybe more than one person; that if the context so

' regmesi e?.él% singulafh shall be taken to mtqan a'lndvinclﬁdatme plural. gagg gnaiz genl:fll% xiaa!ll gramimatical changes shall be made, assumed B
.. an ied to make the provis Ereo! equally to cotporations mid to individuals,- - - o .
N %NESSWHEREE%S&!& A g&%iexﬂm&) s&h?s)obanatbeéay and yedr fivst abgve written. :
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' Begmnmg at the Northmst comer of Lot 21 West a.lono the North hne of Lot 21,
17 feet; “thence Seuthwesteﬂ 4t an angle of 103 degrees 37" with Orchard Avenye 77 feet
ess to the S outkwester% line of Lot 21; thence Somheasterly 4.5 feet to the
South corner of Lot thence South casterly along SOuthwesterl line of Lot 20, 31 feat;
_.thence Northeaster!y at an,an%e of 104 degree. Avenue g8.3 feet more or
. Jess, to the No rth:lme of Lot nce West 8? o: begmm

' PARCEL 2

- Being ali that rtxon of the strx of land contn uous to the Southeasterl'4 3 feet (Deed
: dnsta%ce) of p021 and th esou gwesterl 31 fege; ¢t (Deed distan ; a

A ON to the City of amath
Klamath County records, and ¢ 3 ies
the eat:t pomon of said Lot 21 an th est:portion of said Lot 20 as g ribed in the
- warranty Deed dated September 20, 1914 ‘Tecorded in Volume IV74 at pa ze 12453, chrof' Im
Records of Klamath th County, Oregon When extended to the centerline. of that strip of land
-~ described in that certain correction deed - to 0 the Unitad: States da;ed,September 28 19;7
recoxdedx ‘Book 38 at pa 209, Deed’ Record £ K1 ~ounty; Orego egon




