ASSOCIATION

- inhich s ofganiseil end existing undes Weof ~ THE UNI; BSOF AMERICA ot
o Addressiy .+ MADISONBRANCH, HCN SIRERT, KIAMATH PALLS, OR- 97603 s
LR AN S e “Lender"y, Borrower owes Lender the principal sum of
© ONE HUNDRED. FIFty THOUSAND AND NG/160 © L S
L ) : SRR o Dollars (US. § 150,000.00 -
<'Thig debt is‘evidenccd “by -Botrowsr's ote  dated the same date as this - Securlty Instrument ("Note"), which provides for -
- monthly payments, with the fufl debt, if not paid sartier, dug and . pa able ofi -~ OCTOBER ‘1, 2027 :
- This Seécurity Inistrument secures {0 Lender: (s) the fopas ¢ debt evidenced by the Note, with interest, and ail renevsals,
-exténsions and modiications of the Note; (by & it hier gamig, with Intetest, advanced under paragraph 7 1o protect
. the security of this Security Instrument; and (¢} the performance of Bortower's covenants and agreements under this Szeurity - |
Instrument and the Note; and (d) the fepayment of any future advances, with interest thereon, made to Borrower by Lender
Bursisnt o the paragraph bé!pwr(f’i?utvt_a‘:eAﬁygnces"),_. T o ,
. FUTURE ADVANCES. Upon request to Borrowet, Lender, at Lenders's option prior 10 full reconveyance of the property by
.~ Trustee to Borrawer, may maks Futiire Advances to Botrower, Such Fatitre' Advances, with interest thereon, shall be secured by
..~ this Deed cf_frmstj.vhen-mdqﬁ_ce{i by promissory Noies statifig that said notes 2r¢ secu y. For this purpose, Borrower
 irfevocably grarits and conveys fo Truistes, int trust, with power of sale, ths following described property locatedin . o
Lo en L KLAMATH C County, Oregon: L

 PLAT THEREOF ON
mﬁon‘ 1 }_ PR

-+ ‘which b the sddress of 11150 STSKEN ANz,
 Omgon 97601 -

IR FALLS T lsm::jé«. Gl
| [ip Cotel - ("Property Address”; - - S
e . TOGB'IHERWITH all the 'ijﬁprovemgﬁ!s ‘qow‘cfﬂ‘hé}ééﬁer giecté&hﬂ the gﬂoperty and all easements, appurienances, and
fixtures niow or heteafter a part of the propenty. All replacements and additions shall also be covered by this Security Insirument,

£oing is referted to in this Security Instrument as the Propertyt oo

OW ENANT er is Inwlully seised of the estate liereby conveyed and has the right to grant and
conivey the Property and that the Property ts unencumbered, except for encambrarices of record. Borrower warrants anid will defend-
-generally the titlo to the Property against all claims and demands, subjeci to any encambrances of recotd,

THIS SECURITY INSTRUMENT commbines uniform covenants for national use and non-ehiform covenants with Limited

vatiations by jurisdiction to'constitute & uniform security instrument covering real profiesty.
UNIFORM COVENANTS, Borrower and Lendet.covenant and agtes as follows: ,
- L Payment of Principal iind Interest; Prepiyment and Laze Charges. Borrower shall premptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and lato charges due undes the Noto,
g. Funds for Taxes and Insurance. Fubject to spphcable law or to a written waiver by Lender, Berrower shall pay to Leader
on the day month! ‘ [ e t6, until the Noto iz paiil int foll, & sum ("Fanids") equat 16 onc-twellth of: @)
y 1 y ' b miay atlaln prioeity over this Securi Insirument as 2. 1ien on the Froperty; (b) yearly leasehold
payments of ground rents on the Properiy;-if any; () yearly hazard or. opesty insurance premiums; (d) yearly flood insurance
premiumg, if any; (o) [ycarly tmortgage insurance premiumg; if any; and (f) ahy sums payable by Berrower to Lender, in accordance ‘
~with the provisions o paragraph 8, in licu of the paymi Crigage prosasums, These tiems are called "Escrow litns." R
Lend ‘ collect and hold Fun , mum emount a lender for a federally relaed




nditures of fuurs Escrow ltems or otherwise

apply the Funds to pay the Escrow Items,

yzing the escrow eccoutii, or venlying the

§1 oh-the Funds an licable' Iaw permits Lender to make such a charge,

.Pay a one-time charge for an independent real gstale tax feporting service used by

258 aéaplicable_ law provides otherwise. i

requires intetest to be paid, Lender shall not be required to pay Borrower any-interest or earnings on the Funds. Bomrower and

Letider may agree in writing, however, that interest shall be paid on the Funds, Lender shall give io Botrower, without charge, an

annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was
made, The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted 1o be held by applicable law, Lender shall account to Borrower for
 the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
- not sufficient 1o pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shali pay

to Lender thie amotint necessary, to make up the deficiency, Borrower shall make up the deficiency in no more than twelve monthly
payments, at Lender’s sole discretion, O .

. Upon payment in full of all sums secured by this Security Instrument, Lender shalt prompiy refund to Borrower any Funds
held by Lender. If, under par h 21, Lender shall acquire or self the Property, Lender, prior to the acquisition or sale of the
grm:u:iny.'r shall spply any Funds held by Lender &t the tmic-of acquisition or sale as a credit against the sums secured by this

ccurity Instrument. S ST S mne :

3. Application of Payments. Unlesy appliciible law provides otheérwise, all paymenis reccived by Lender under paragraphs 1
and 2 shall be applied: first, to any prepayment charges due under the Note; second, 10 amounts payable under paragraph 2; third,
to interest duc; fourth, to principal due: and tast, to any Iate charges due undsr the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments; charges, fines and impositions attzibutable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any, Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that mannes, Borrower shall pay them on time directly 1o the
person owad payment. Borrower ‘shaii promptly fumnish to Lender all notices of amounts 1o be paid under this paragraph. If
Borrower makey these payments directly, Borrower shalf promptly furnish to‘Lender receipts evidencing the payments,

: Borrower shall promptly discharge any lisn which hag priority over this Security Insirument unless Borrower: (a) agrees in
writing to the payment of the obligation sz ieiina x accepiable to Lender; (b) contests in good faith the lien by, -
or defends against enforcoment of the fien in, legal proceedings which in the Lender's opinion operate o prevent the enforcement
of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines thet any part of the Property is subject 10 a lisn whish may attain priority over this Security

 Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the licn or take one or more of the
actions set forth above within 10 days of the givingof motice,. .~ -~ - :

5. Hazard or Property Insurance, Bomower shall keep the improvements now existing or hereafier crected on the Propenty.
insured against loss by fire, hazards included within' the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shali be choscn by Bomower subject (o Lender's approval which shall nog
be: unreasonably withheld, If Borrower fails to maintain Covermge described above, Lender may, at Lender's option, obtain
coverage to protect Lender’s rights in the Property in sccordance with perageaph 7. .

- All insurance policies and renewals shall be acceptatde to Lender and shall include a standard morngage clause. Lender shall
have the right to hold the policies and renewals. If Lerider requires, Borrower shall prompily give o Lender all reeeipts of paid
premiums and renewal notices. In the event of toss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower. TR

- "Unless Lender arid Bortower otherwise agree in writing, insurance proceeds shall be applied to restoration o7
Property damaged, if the restoration or repair is economically feasible and Lender” ity i
repair is not economicalty feasi § security would be lessened; the i
secured by ithis Security Instrument, whether or not tiien due,

Property, i
Lender m ; ; ]
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

~ Unléss Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend er postponc
thie due date of the monthly payments refesred to in paragraphs 1 and 2 or change the amount of the payments. If under parag
21 the Property is acquired by Lender, Borrower’s right to sny insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument irmediately
prior to the acquisition. : ' R o o o :

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leascholds,
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occapy the Property as Botrower’s principal residence for at least one year after the

- date of occupancy, unless Lender otherwise agrees in- writing, which consent shall not be unreasonsbly withheld, or unless -
extenuating circumstances exist which are beyond Borrower's control. Borrower shail not destroy, damage or impair the Property,
allow the Property to_deteriorate, or commit waste on the Property.. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of ‘the Property or
otherwise materially impair the lien created by this- Security Instrument or- Lendes’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of
the tien created by this Security Instrument or Lender's security interest, Borrower shall also be in default if Borrower, during the
loan application process, gave materiaily false or inaccurato information or statements to Lender (or failed to provide Lender with
any material information) in conrection with the loan evidenced by the Note, including. but not limited to, representations

concerning Borrower's occupancy of the Praperty as a principsl residence. If this Security Instrument is on a leaschold, Borrower
shail comply ‘with all the provisions of the lease. If Borrower acquires fee title to the Property, the leaschold and the fee title chall
not merge ualess Lender agrees to the mergerin writing, .. 0 ol Ay -

-+ 7. Protection of Lender’s Rights in the Property, If Borrower fails 10 perform the covenanis and agreements contained in
this Security Instrument;: or thére.is a-legal praceeding that may significantly aftect Lender’s rights in the Property (such as a
proceeding in bankrupicy, probats, for condesnnation or forfeiture or to enforce lows or regulations), then Lender may do and pay

~for. whatever iz necessary. 1o protect the value of the Properiy and L,gn@é::g;ﬁgixts»}in the Property. Lender’s actions may include

©. Daying any:sumé securcd by-a lien which has priority over this Security Insrumert, appenring in. court, paying reasonalic

not have to do'so

. attorneys’ fecs andd enitering 'on the Property to make xepairs; Although may take action under this paragraph 7Lcndcrdoes o
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ital s ,éﬁirisuﬁincnta!ity, of entity (including.



+ - Security Instrumer

" ‘Lender’s inte insurance niay, but:need no, also protec er's interest. If the co

" coverage the Lender purchased may 1 L pay eny ‘claim:Botrower makes or any ‘claim ‘made 2gainst the Bomo
.. dater cancel this coverage by providinig evidence that Borrower has obiained property coversgo elsewhere, T

" .~ The Borrower is responsible for cost.of any insurance purchased by Lender. ' The cost of this insurance may be added io your
coniract or loan balance. If the cost is added to the coniract or loan balance, the interest rate on the underlying contract or loan will
apply fo this added amount. Effective date ‘of caverage may be the date the Bomower’s prior coverage lapsed or the date the
Borrower failed to provide proof of goverage, T s P mea -

The coverage Lender purchases may be considerably more expensive than insurance the Borrower can obiain on Borrower’s
owr;.anl;il nr;ay_not satisfy the need for property damage coverage or other mandatory liability insurence requirements imposed by
applicable law. - _— S T

: 8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage inswance in effect, If, for any reason, the
morlgags insurance coverage required

btain coverage substantially cquivalen

1o Borrower of the mortgage insurance previously in effect, from an altern:
equivalent mortgage insurance coverage is not availsble, Borrower shall
i tium being paid by Bomower ‘when

rigage insurance in etfect, or to provide a loss reserve, until th
accordance with any written agreement between Borrower and Lender or applicable law, _ ‘
9. Inspection. Lender or its agent may. make reasonable entries upon and inspactions of the Property. Lender shall give

Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The procecds of any award or claim for damages, direct or consequential, in connection with any
;:)gnde:innatri‘%n é)r other taking of any part of the Property, er for conveyance in lieu of condemnation, are hereby assigned and shail

paid to Lender. ) LT ) ’ ) :

In the event of a total taking of the Froperty, the proceeds shall be applied to the sums secured by this Security Instrument,

whether or not then due, with any id A S event | Tty i i i

value of the Property immediately. before. the taking ‘is equal to or grester than'the amount of the sums secured by this Security

Instrument immediately before the taking, unless Borrower-and Lender otheswise agree in writing, the sums secured by this'
Security Instrument shall be reduced by the amount of the proceeds mulsiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by.(b) the fair market vaiue of the Property immediately before the taking.
Any balance. shall be paid to Borrower. In the event of & partial taking of the Property in which the fair market value of the

* Property immediately before the taking is less than the amount of the sums secored immediately before the tzking, unless Borrower
and Lender otherwise agree in writing or - unless applicable law otherwise provides, the proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are thendue. .

If the Property is abandoned by Borrower, or if, aftr notice by Leader to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond o Lender within 30 days after the date the notice is given, Lender is
autharized to collect and apply the proceeds; at its option, either o restoration or repair of the Property or to the sums secured by
this Security Instrument, whether ornotthendue. - o i C i

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the dug date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Keleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the surns secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to

yment of otherwise modify amortization of
forbearance by Lender in exercising any right or remedy shall not be a'waiver of or preclude the exercise of any right
or remedy. : Lo e e T : _
12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
joi S8V who co-signs this Security
grant and convey that
) t - igated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agrec to extead, modify, forbear or
make any accommodations v.ith regard to the terms of this Szcurity Instrument or the Note without thag Borrower’s consent.
13, Loan Charges, If the loan secured by this Security Instrament i subject to a law which sets maximum loan charges, and
that law is finally interpreted so that ihe interest or other loan charges collected or to be collected in connection with the lean .
exceed the permitied limits, then: (a) any such loan charge shail be reduced by the amount necessary 1o reduce the charge to the
permitied limit; and (b) any sums already collected from Borrower which exceeded permitted Limits will be refunded to Borrower.
Lender may choose 1o make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
I a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.
14. Notices. Any notice to Borrower provided for in thig Security Instrament shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method, The notice shall be dirocted 1o the Property Address or any
c i i x to Lender shall be given by first class mail to Lender's addrass
i . i ! Borrower. ‘Any notice provided for in this Security Instrument,
shall be desmed to have been given to Borrower or Lender when given as provided in this paragraph. g
15. Governing Law; Severability. This ‘Security - Instrument ‘shall-‘be governed by federal law and the law of the
jurisdiction in which the Propesty is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Insirument or the Note which can be
- given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Netc are declared 1o be
severable. - R O e E S ’

16, Borrower’s Copy. Borcowes shail b given oao conformed copy of te Note and of this Security Instrumeat,

1 17. Transfer of the Property or a Beneficlal Inforest.In Borrower. If

Inl ; all or any part of the Properiy or any interest in it is
“sold or transferred (or if a bensficial interest’ in Borrawer is sold or trensfesred and Borrower is not a natural person) without

ohder's prior weitin consent, Lender may, at iis option, require immediaie payment i full of sll sums secured by this Secarity -
;.,iiw.!n's_trument.'f}low_eycr,v this option shall ‘not be.exercised by Lender i exercise 'prohibxwd:by federal law 2 of the date of this .. -

Foren 3638 9F
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L it provide a period of not less.
ys: from. the, dat ol dosiower must pablall sums secured by this Secarity
turnent: 1f Borrower fails o pay. s r Wier-may invoke any remedies permited by
this' Security Instrument without fisrther notice or deriand 6 T T
i 18, Borrower's Right to Reinstate. It Borrower mee !

.. of this Security Instrament diséontin

- specify’ for remnstatement) befors sal of

entry’ of a judgment enforci

10 assure that the lisn of this Security.
 secured by this Security Instrument shall
¢ obligations sscured hereby shall remain

oce all not apply in the case of acceleration under
19. Sale of Note; -a partial interest in the
. Instrument) may be sold o i i i
the "Loan Servicer"

required by applicable law, e L B S :

: ' 20.. Hazardous Sabstarces. Borrower . shall Tot-cause- or. permit ‘the, presence, use, disposal, storage, or reiease of any
Hazal'dous Substances on or in the Property. Borrower shal riot do; fior allow anyone else to do, anything affecting the Propesty
that i§ in violation of any Environmental Taw, The preceding fwo sentences shall riot apply to the presence, use, or storage on the

“Property of small quantities of Hazardous Substances that are geaerally recognized to be appropriate to normial residential uses and -

~to maini¢énance of the Property. - BT I e B . - Co

" .” Borrower shall promptiy give Lender writien notice of any-investigation, claim, demand, lawsait or other action by any
governmental or regulatory agency or private party involving the Property and any Yiazardous Substance or Environmental Law of -
which Borfower has actual knowledge. If Borrower learns, or is notified by any’ governmental or regulatory. authority, that any
removal or other remediation of any Hazardous Substance affecting the Froperty is necessary, Borrower shail prompily 1ake ail
necessary remedial actions-in‘acoordanbe.;mm'linvimnmenm Law, oo ot e , "

" As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following subsiances: - gasoline, kerosene, other flammable or toxic petrolenm products, toxic .
pesticides and herbicides, volatife solvents, materials con 10S © chyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federat laws an whtere the Property is located that relate to
health, safety or environmental protection, , S Sl Coe

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies; Lender shall give notice to Borrower prior to acceleratisn following Borrower’s breach of
any covenant or agreement in this Security Instrament (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify:  (a) the default; (b) the acticn required to cure the defanlt; (c) a date, not _
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument and sale of the Property. The notice shall further inform Berrower of the right {o reinstate after acceleration

ght to bring a court action to assert the non-existence of a default or any other defense of Borrower to

* acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender, at its option, may
require immediate payment in fuli of all sums secured by this Security Instrument without further demand and may invoke

the power ‘of sale and-any other rémedics permitted by applicable iaw. Lender shall be entitled to coflect all €xpenses

incurred in pursuing the remedies provided ia this paragraph 21, including, but not Ymited to, reasonable attorneys’ fees
and costs of title evidence. BT : R :

If Lender invokes the power of sale, Lender shall execute’ or cause: Trustee to execute a written notice of the
occurrence of an event of defauit and of Lendes’s election to cause the Property to be sold and shall
recorded in each county in which any part of the Pr i <R .
manner prescribed by applicable law to Borrower and 1S prescribed by applicable law. After the time
rcquiredp by applicable Iaw, Trustee, without demand on Borrower, shall seli the Property at public auction to the highest

_bidder at the time and place and under the termas designated in the notice of sale in one or more parcels and in any order
Trustee determines, Trustee may postpone sale of all or any parce! of the Property by public announcement at the time and
place of any previously scheduled sale, Lender or its designee may purchase the Property at any sale,

Trustee shall deiiver to the purchaser Trustee's deed cenveying the Property without any covenant or warraniy,
expressed or implied. The recitals in the Trustee’s.Fdeed_ shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the saly in the Tollowing order: () fo all expenses of the sale, including, but not

" limited to, reasonablé Trustee’s and attorneys’ feesj (b) to all sums secured by this Security Instrument; and (c) any excess

to the persen or persons legally entitled to if, L T e e . . - .

“. 22, Reconveyance, Upon payment of all sums secured by this Security Instrument, Lender shall request Trustes to reconivey

the Property-and’ shall surrender this Security strument and ‘all notes cvidencing debt secired by. this Security Instrument 1o~ -

- Trustee.. Trustee' shall reconvey the Property..without warraniy'fora fes of not fess than $5.00 to the person or persons legally

- . entitled to'it. Such person or persons shall pay any récordation costs. - A L O o ;

: 23. Substitute Trustee. Lender may, from nmetonme,removc'rmsteeand appomt a successer frustee to any Trustee
appointed hereunder. ‘Without conveyance of the Progerty; the successor. trusice shall succeed to, all the title, power and duties
 conferred upon-Trustee herein and by applicable law, o Gl : .

- 24, Atto this Security Instrument

id i the Note,

1 F {iay o wed Unit Der ‘Biweekly Payment Rider
 [lpalloonRider .~ L] Rate Improverient Ride {._] Second Home Rider
oL varider - L_loter(s) fspec : R
. S T : S o o obm:TMEN‘rSMADE BYUSAFTER B
ANS AND OTHER CREDIT 'EXTENSION WHICH

¢, OR HOUSEHOLD' BURBOSES CURED ‘SOLELY BY THE
iNTWRITT ANDBE SIGNED =
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