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Payns Nicholson -, Sols and Seperate’
" Oregon Corporation, as Beneficiary, .

Powar of saia, the praperty i Klamath County, Oregon, described - i

" appertaining, r , i

- ..." FOR THE FURFOSE OF SECURING PERFORMANCE of ach agreement of granter herein contained and payrrent of the sum of $55,71 0.50,
- Fifty Five Thousand Seven Hundred Tert And No/1t0's Dotlars; with interest thereon according to the terms of @ promissory note of even dats herewith,
- payable to beneficiary or order and mads by grantor, 1 fina; payment of principal and intersst kereof, if not sooner paid, to be due and payable 15 yesrs
- from recordation date, - - - ‘ S S et :
The date of matrity of the debt secured by this instrument is the date, stated sbave, on which the final insteliment of said note betornes dus end payable,
Ini the event the within described property, Gr any part thersof, or any Interast therain s sold, 2greed to be 2old, conveyed, & sigred or aliensted by the
grantor without first having obtained the viritten consant or approval of this beneficlary, ten, at the bapaficiary's option, all obligations sacured by this
instrument, irrespective of the malurily daizs expressed thereln, cr hereln, ghafi bacame immediately dus and pavable, :
The above describad real propesty is niot cuirently used for agricoitural, timbsr or grazing purpozss, .
N To protact the securily of this frust daed; grantor agrees: - . RIS :
“1..To protedt, preservs and maintain sald property in good condition and repair; not to remave or deimolish 2ny building or improvement thereon; not
fo commit or permit any wasle of said property. - . = e o : :

2. To complate or rastore promptly‘and in geod and workmanfike manner any buitding or improvement which miay be constructed, amaged or
‘destroyad thereon, and pay wher dus alf costs incurred therefore. -~ . RO .

3. To comply with alf laws, ordinaness, regulations, Covenants, conditions and restrictions affecting said property, if the bensficiary so requests .fo
join in executing such financing statements pursuant to the Uniform Commercial Cods as the beneficiary may require and to pay for filing same in the proper
pubtic: office or offices, as well as the cost o' all fign searches made by filing officers: or searching agencies as may be deemed desirable by the beneficiary.

4. To provide and contiruously maintain insurance on the buiidings now or hiereafter eracted on the said premises egainst loss or camage by fira and

- such othet hazards as the beneficiary may from time to ima reduirg. 7 1 than §_-0-_ writte 5 C the beneficiary,
with loss payable to the latiaer: alf policies of insuran naficiay ECY d; tor shall fail for any reason to
procure any such insurance and to deliver said | ry at ast i poficy of insurance now or
hiereafter placed on said buikiings, the bensficiary may procure the same at grarior's expanse. The armount collected undar any fire or other insurance poficy
may be applied by beneficiary upon eny indebledness secured heraby and in such oider as baneficiary may detsmine, or at option of bensficiary the entire
amount so collected, or any part theredf, may be refeased to grantor. Such application or relsase shail niot cure or waive any default or notice of default
hereunder or invalidate any act done pursuant to such nofica, ; :

5. To keep said premises free from ¢onst
against said property before &ny part of such
to beneficiary; should the grantor s
by direct payment or by providing f il benaficiary may, stits
amount 30 paid, with Interest at th ured hereby, the obfigations described i
shall be added to and become a part of the debt secured by this trust deed, ising
and for such payments, with interest as aforesaid, the preperty hereinbefo
are bound for the payment of the obligation herein described, and all mediately du
nonpayment thereof shall, at the option of the bensficiary, render ali sumns secured by this Gust deed immediately d
of this frust doed, ‘ R )

6. To pay ali costs, fees and expenses of this trust incl
in connection with or in enforcing th igati

7..To appear in and defend any acti

"..or proceeding in which the beneficiary or t A

evidence of title and the baneficiary'’s o trustee’s attornay's
tha triaf court and ini the event of an appes fror any judgmant or
adjudgs reascitable as tha beneficiary's or trustes's attornsy’s fees on
itis mutually agreed that: T ’ Lo Ly S '

- 8. Inthe event that any portion or & of said praperty shall ba taken under tha fight of eminant domain or condemnetion, benaficiary shall have the right,
if it 80 elects, to require that ali or any portion of the monies paysbls as compensation for such taking, which are In excess of the amount required 1o pay
ail reasonable costs, expensas and attomay's fogs necessatily paid or Incusred by grantor in such procesdings, shall be paid to beneficiary and applied by
i : i , hecossarily paid or incurred by beneficiary in such

grees, at its own expanse, to take such actions and execute
mptly upon benaficlary's request. :
payment of its fess and presentation of this deed and the note for endorsement
tion), without affecting the fiability of any person for the payment of ths indebtedness, trustee may {a) consent to
the making of any map or plat of said property; (b) join in granting any eassment or creating any restrictions therecn; (c) join in any subordination or other
- agreement affecting this deed or the fien or charge thareof, (d) reconvey, without warranty, ali or any part of the proparty. The grantee in any reconveyanco
may be described as the "person or persons legally entitled tharets,” and the recitals tharein of any matters o facts shall be conclusive praof of the
truthfulness thersof. Trustea's fees for any of the services mentionad in this paragraph shalt be not less than 3.
10. Upon any default by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by a receiver to be appointed by
& court, and withott regard to the adequacy of any security for the indebtednass hereby secured, enter upon and take posssssion of said property or any
part thareof, inits own name sus or othenwise collact the rents; issues ard profits, including those past dus and unpaid, znd apply the aams, less costs and
expenses of operation and collaction, including reasoneble sttormey's fese upon any indebtedness secursd heteby, and in such order as bensficiary may
determing.. L TR T 20 TOSe N CoL -

- 11, The entering upon and Gkﬁn’g pé#sesé.‘én of said property, the coﬁec%m of such fents, lssuesand vpfoﬁtsy. ort proceseds of fire end other Insuranes

- policiss o compensation of awsrds for any taking of damage of the Proparty, and the appiicatin of rélease thereaf a3 aforesaid, shall not cure or waive,:

. &0y geraun or nolics oF Fetault feTeunder of Invalidate dny act dons purstisnt o such notics:

holson
Aistin strest :
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! Ico of any agreement hereunider, the benafic
may declara 2l sun; by iy ayable, < fif such ant| sfictary at his slection may proceed to forecioss il trust
dsod i equily se & mortgag direst thy trustes ty Rraciosa this inrst od by adventisemant and gele. n the fattar event the benefitiary or the brustes -
-8hull exaeuts and calise to be' recondsd Tiswiitien wotics of defadit and his efssiion 15 sell e sald Hosenbed resl proparty to satisfy the chietion secured -
- | hereby Whereipon the trustes shaft fix the ting and pldce of sela give notice theraof ae then reduired by iaw and proceed to foraciose this kust dead iy L
the manner provided In ORS86.735 i 86.765. . L B S SR e i - :
Con -13. Afler the trustes has commenced foreclosure by sdvsrtisamant and sale; and at any time prior to 5 days before the date the trustes conducts
the sala, the grantor or any cther parson so privileged by ORS86.753, may cure the default or defaults. If the default consists of a failure to pay, when due,
sums secured by the trust deed; the default may bo cured by paying the entire amount due attie tims of the cure other than such portion as would not then
bs due had no default occurred. Any other defauli that is ¢ y tendering the performance required under the obiigation
or trust deed. In any case, in additio effecting the cure shall pay to the beneficiary alf costs and expenses
actually incurred in enforcing the ob and attorney's fees not exceeding the amounts provided by law.

14. Otherwise, the sale shaii be held on the date and at the time and piace designated in the notice of sale or the time to which said sale may
be postponed as provided by faw. ‘The truatee may sell property either in one parcal or in separate parcels and shall sall the parcel or parcels at auction
to the highest bidder for cash, payable althe time of sals.. Trustes shall delivar fo i i
50 sold, but without any coveénant or warranly, express of implied. Tha recitals in the : )
thareof. Any psrson, excluding the trustes, but including the grantor and beneficlary, may purchaze at the sa

15. When trustae sells pursuant to the powsrs provided herein, frustee shall apply the proceeds of sale to payment of (i) the expenses of sale,
Including the compensation of ths trusies and a ressonable charge by trustes's sttornay, (2) to the obligation sscured by the trust deed, (3) to all persons
having recorded kans subsequent to the intorest of the trustos in the trust dead as their inferasts may appear in the order of thelr priority and {4) the suiplus,
if any, to the grantor or to his succassor'in Inferest entitied to such surplus. o s - ) :

- -16. Beneficiary may from tima to tivie appoint a uccessor or successors {0 any trustee named herain or o any successor trustee appointed
hereundsr. Upori such appointment, anid without conveyance 15 the successor trusies, the latter shall ba vested with all title, powers and duties conferred
upon any trustes herein named or-8ppointed hersunder.: Each such appointrant arid substitution shall be made by written instrument executed by
beneficiary, which, when recorded in the mortgags records of the county or caunties ini which the property is situated, skall be conclusivs proof of proper
appointment of the suceessorfrustes, - . T o S, :

: " 17, Trustee accepts this frust when this deed, duly executed and acknowledged is made a publis tecord as provided by law. . Trustee is not

" obligated to notify any party hereto of pending sale unider any other doed of trust or of any action or proceeding in which grantor, beneficiary or frustee shall

.. -be & party unless such action or proceeding is brought by trustea.~ 7 o0 L S TR _ -

) The grantor covenants and agrees to and with the beneficiary and beneficiary’s successor in interest that the grantee is lawfully seized in fao

simple of sald described real property and has a valid, unencumnbersd title therato Subject to covenants, conditions, restrictions and easements of record
and that he will warrant and forever defend the same against all persons.whomsoever,: i .

The grantor warrants that the procaeds of the foan represented by the above described note and this trust deed are:
() “primarily for grantor’ personaj, family or housahold pu?pgs’es, ST ,
(b) for an organization, of (evan if grantor isa natural person) are for businass or commercial purposes.

This deed applies to, inures to tho beneht of and binds all parties hereto, thelr helrs, legatass, devisses, administrators, exacutors, parsonal
‘epresentalives, successors and assigns, Tie temm beneficiary shall mean the hoider and oviner, including pledges, of the contract secured heraby, whathar
of riot named as a baneficiary herzin, In construing this trust doed, it is understood that the grantor, trustes and/or benaficlary may each be mofe than one
person; that if the context so requires, the singular shall be taken % mean and includs the plural, and that generally ali grammatical changes shall be mads,
assumed and implied to make the provisions heraof apply equally to corporations and 1o individuals.

You have the epticnto cancel your contractor agresmantof sale by naticoto the Seller until midnight of the sovanth day foilowing the
slgning of the contract or agreemsnt. . if you did not receivo 2 Froperty. Report proparsc pursuant to the rules ang regulaticns of the Office of
IntsrstateLand Sales Registration, .S, Department of Housing and Urban Development, In advance of your signing the contract or agresment,
the contract or agreement of sale may ba canceled at your option for two years from this date of signing. R

1N WITNESS WHEREOF, sald grantor has herausto set his hand the day and yer first sbivewriten. -
. ,‘JMEORTA_NTBO?‘I"!CE@‘, Dele&by_ infng out, whlchever wa.famy (a) gt -
. or(b)Is notapplicabls; i€ warranty (a) is appifcable and bensficlary. - -
<18 a creditoras such word is definied inthe Treth-in-LentingAetand . '

- -Regulation Z, the -beneficiary - MUST comply: with the - Actand .
+ - Regulation by rnaking required disclosures; for thiv purpose uss . . -
- Stavans-NessForm He! 1319, or equivatans, If compliance with the
-Act s not raquired, disregard this notice.: ' s
o INDNIQUALFAQKROWLEVDGEMEM
- -STATE OF.OREGON, .. " i
. Cotinty of Klamat. P K : :
“This Instrument was asknowledgisd bofore ms on e : s sETTes
- #Aarch 9TH, 189 Avits Prvng Nickaien, S g GO SEAL g
j‘Mgrcf:rQTH,r*tQQT byGayEéqueN:mh o L : : 1  Riser o e e
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CORPORATE ACKNOWLEDGEMENT ,
. This instrument -was acknowledged  befora e - March

. STATE OF OREGON : COUNTY OF KLAMATH

' 'Filéa'fm-;récc{n} at request of

Bensfciary i
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