AL SCHLIIP
4372 BISON COURT NR
SALEM, OR' 5730

RIAND E. KINGZETT & ROBERT
- 6TH: STREET :-..

0. THIS TRUST DEED, made
|- AL SCHLIJPRR , as Grantor,

" AMBRITITLE . fustee, ‘and -

. I T P o R A o
ORLAND B. KINGZETT ‘&;RGB,S.RTFE'.,'X;chm_‘ﬁ,' &8 tenants’i ommon,. ‘az’ Beneficiary,

.- ‘Grantor: irrevocably. grants, -bargains,” gells ‘and -conveys to trustee in trust, with °
. .power of sale, the ‘property in * KLAMATH County,’ Oregon,” desciribed as:’ : .

. LOT 2 IN BLOCK 5 OF ‘RAINBOW PARK. ON.THE: WILLIAMSON, ACCORDING TO THE
<OFFICIAL PLAT THEREOF.ON FILE IV THE; OPFICE ‘OF- THE COUNTY CLERK OF

" "KLAMATH COUNTY,. OREGON,. TOGETEER "WITH AN STH:
LOTS 4 “AND .5, 'BLOCK. SAID

together with all and siagluar the tenemmens, Bersditamsests. and appartenances and all other rights thereunto belongiog of in anywise
nogw,or hereafter appenagxxl:ing, ‘and the rents, issues 'an,a,_prof"x‘t_s. thereof and all fixtures 55w or he%’:fter attached o orgxxxléd in connection

- FOR WP%RPOSE OF  SECURING PERFORMANCE of each agresment of grantor herein contained 2nd § ayment of the sam of
s o e o o el L P T B U C R  d pymet of he
+ according to the. ierihs of a promissory note of even date herewi 5 payable to beniefi or grder an able tor, the
. final pa 2 t of principal and interest lixyemof, if not ssoner pzd, 1o bepﬁzmd payable OF ﬁ? S .

The date of maturity of the debt - secured by this insrrument is the date, stated  abové, onr winich the final i stallment of said note
becomes due and payable. In the event the within described property, or any. part thereof, or any interest therein is soid, agreed to he
sold, conveyed, assigned, or alienated by the grantor without first having obtained the writien consent or approval of the bereficiary,
then, at the beneficiary's option, - all - obfigations secured by this instrament, irrespective of the maturity dates expressed therein or
herein, shall become immcdia:z;gi;iue andpayable, . T R LT

To protect the of this trust ¢ 2, gramfor agrees; . v L0 T o .

1. To protect, preserve and maintain said property in good condition and fepair; mot toremove or demolish any building or im-
provement thereon; not to conimit or t any waste of said property, - . © . ‘ . } .

2. To_complete orrestore promptly and in. good werkmanlike' manner any building - or imprevement which may be constricied,
damaged or destroyed thercon, and pay when due alf costs incurred therefor.. " . 7 ‘ Co

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; if the beneficiary
SO requests, 1o %o_m in executing such financing statements pursuant to the Uniformt Commercial Code as the, beaeficiary require
and to_pay for filing same in eeapropsggubhc office or offices, “as well as the cost of zil lisn searches made by filing oflicers or
searching agencies as may be deem desirable by the hcncﬁma_:iy._ S , i

4. To provide and continuously maintain insurance on the buildings now or hereafier erecied on said premises against loss or damage
by fire and such other hazards as the beneficiary may from time to time ire, in an amount ot less than the fall insurable vahue,
written_in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered to the
beneficiary as soon as insured; if grantor shall il for zny reason to p any such insurance and to deliver snid policies to the
beneficiary at least fifteen days prior to the expiration of any policy of insurance pow or hercafier placed on said bmldingg. the

neficiary may procure same at granfor's expense. The amount collected under any fire or other insurance policy may be applied by
beneficiary upon any indebtedness secured ereby and in such order 23 benefici ma¥ determine, or at option of {wmc cCiary the
entire amount so collected, or an part thereof, may be released to grantor. Such application or relezse shall not cure or waive any
default or notice of default hereunder or invalidate any act done pursuant to such notice,

To k ion liens and to pay all tazes, assessments and other charges that may be levied or

3 pmfperty before any part of such taxes, . assessments and other charges become past due or delinguent angd

promptly deliver receipts therefor fo bepeificiary; should the grantor fail. to make payment o taxes, assessments, insurance
premiums, liens or other charges payable by grasitor, direct payment or by providing beneficiary with funds with which to
make such paymeit, beneficiary may, at its opti “e payment thereof, and the amount sg paid, with interest at the rate st forth
in the note secured hereby, together with obligations described in parageaphs 6 and 7 of this trust dead, shall be added to and become
a part of the debt secured by this trust deed, without waiver of an rights arising from breach of aay of the covenants hereof and for
such payments, with interest as aforesaid, the. property hereinbefore described, as well as the grantor, shall be bound to the sarez
extent that they are bound for the payment of the obligation herein described, : and all such payments shall be iramediately due and
payable without nctice, and the nonpayment thereof shall, at tae opticn of the beneficiary, -render all sums secured by this trust deed .
immediately due and payable and constifute a breach of this trustdeed. . . .. S .

6. To -pay all costs, “fees and expenses of this trust deed including the cost of title search as well as the otber costs and expenses of
the trustee incurred in connection with or in enforcing this obligation and trustee’s and attomey's fees actually incurred.

7. To appear in and defend any action or goceedmg f?urponmg to affect thie security Tights or powers of bencficiaty or trustee; and
inany suit, action or proceed in whi neficiary or fustee may appear, including any suit for the foreclosure of this deed,
to pay all costs and expenses, inclu evidence of title “and the beneficiary's or trustes’s atlorncy's fees; the amount of aomey's
fees mentioned in this paragraph 7 in afl cases shall be fined by the trial couirt and i e event of 21 appeal from judgement “or
decrees of the trial court, grantor further agrees o pay such suta as the appellate court shal adjudge reasonable  as the beneficiary’s
?{ilsm%;;ﬁnomﬁgﬁon such appeal. S o P : :

m T s S .

& inthe cv);;xg that any portien or all of sak:hpropmy shall be taken under the right of eminent domaia or condezanation, beneficiary

shall have the right, if jt so elects, 10 require that all or any portion of the monies payable as compeasation for such taking, which aré

NOTE: The Trust Deed Act . provides that the Trostes b eander tmist be either an attomnsy, who is an active member of the Oregon
State Gar, a _banlt, " trust compgmy.’ or savings and loan Jssociation  avthorized to do bu iincy uader the lawz of Oregon or the United :
States, a-title insurance compa_xz authorizui%% insure title o real property of this state, 65 subsidiaries, affiliates, agents of. brashes, .
the United Staies or any agency thiereof, oran ’ i 3 635 505 t0,698:588, R O




- Srantorsdptecs, ot -its gwn expense,’ i
Soxpenssion, plokgty won beneigiay's shgunms, o e S Gl
_ S gnd - from tine 1 tishe T written request of bencficlsn pebnnent of its fees and ion of this deed and the
¥ for endorsement  (in'cate of full recunveyuncss, for canceliationy,” without affesting the Hability of any peeson for the paymest of
-~ the indebtedness, . trustee. may" (8) -nonsent 10 the making of any mep or plat of said ‘property; (b join in granting any easement or
creating amy restriction . theresn;. .aSc) join in any subordination or other agrecment affecting this déed or the liep or
() reconv%. without warranty, ali or any pary of the pn%pmy. The grantee in ani: feconveyance mey be described as the * or
tsons legally entitled thereto,” “and the recitals therein of any matters or facts shall be conclusive proof of the truthfilness thereof.

i%sw‘e;s eesfor‘:;na&ft%semuahmtﬁned %h? .hasthallbtgnatlglsgthanss;‘ b
=10, n any detanlt by grantor hereunder, eiiciary may at any time withiout notice, either in person, ent or by a receiver
to be aggoime% by 2 court, and without regard to the ad'eqéngcyy of agiy security for tke indebtedness hereby sgcuasged, eme{' epon and
take possession of said pmémty or any part - thereof, in itS own name sue or otherwise collect the remts, issues and profits,
including those past due and uspaid, and agply the same, less costs and expenses of operation and collection, including reasonable
attoms;ﬁls fees upon any indebtedness secured hereby, and in such order as beneficiary may determiae.

11. The entering upon and taking possession of sald propsrty, the collection of such rerits, issues and profits, or the proceeds of fire
and other insurance polices or compensation or awards for any taking or damage of the property, and the application or release thereof
as aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done purstiant to such notice.

12. Upon default by tﬁramor in payment of any indebtedsess secured hereby or in his performance of any agreement hereunder, time
being of the essence with respect to such g:ymem ard/or performance, the beneficiary may declare all sums secured hereby immediately

due and payable. In such an event the beneficiary at his-eléction may proceed to fortclose this trust deed in equity as a mortgage of
direct the trustee to foreclese this trust dezd by sdvertisement and sale, or may direct the trustee to }mrsue an'é oher right or remedy,
cither at law or in equity, which the beneﬁcla? may have. In the event the beneficiary elects to foreclose by advertisement and e,
the beneficiary or the trustee shall execute and cause to be recorded his written nofice of default and his election to sell fhe said
described real property to satisiy the obligation secured bereby whereupon the trustee shall fix the time and place of sale, give notice
thereof as then requir: bg' law and proceed to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13. After the’ trustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the tor or any other person so privileged by ORS 86.753, may cure the default or defaults. If the defanlt
consists of a failure to p%, when due, sums secured by the trust deed, the default may be cured by Elayin the entire amount due at the
time of the cure other than such portion as would not then be due had no default occurred. Any other default that js capable of being

- cured may be cured by tendering the performance ired under the obligation or trust deed. "In any cas¢, in addition to curing the
default or defaults, thgegerson effecting the cure shall pay to the beneficiary ail costs and expenses actually incurred ia enforcing the
obligation of the trust deed together with trustee's and attorney's fees not sxceeding the armounts provided by law,

Otherwise, the sale shall be held on the date and at the time ard place designated in the notice of sale or the time to which said
sale may be postponed as provided by law, The trustee may sell said property either in one parcel or in separate parcels and shall
seli the parcel or parcels at auction to the highest bidder for cash, g?vab!e at the time of sale. Trustee shall defiver to the purchaser -
its deed in form as by law convgg the proPe;ty so sold, but without any covenant or warranty, exgra;s or impliad.
The recitals in the deed of an’ matiers of fact shall be conclusive proof of the truthfulness thereof, Any person, excluding the trusise,
but including the grantor and beneficiary, may purchase at the sale, A

15. When “trustee sells pursuant to the powers g}mvxded herein, trustee shall apply the proceeds of sale to payment of (1) the
expenses of sale, including the com tion of the trustee and a reasonable charée tt)g' trustee’s attomey, (2} to the obligation
secured by the trust deed, (3) to alf persons having recorded liens subseciuem to the the interest of the frustee in the trust deed as
th(;:irl c:ingerestgh may appear in the order of their priority and (4) the surplus, if any, to the grantor or to his successor in interest
entitled to such surpius. : :

16. Beneficiary rg:ay from time to timie appoint a successor or successors to any trustee named herein or {0 aaxﬁr SUCCESSOT frusiee
appointed hereunder.” Upon such appointment, and without conveyance to the successor tiustee, the latter shall be vested with ali
litle, powers and duties conferred upon any trusiee herein named or appointed hereunder. Each such appointment and substitution shall
be made by written instrument executed by beneficiary, which, when recorded in the mortgage records of the county or counties in
which the property is situated, shall be gomlusivi})roof of proper itment of the successor trustes.

17. Trustee accepts this trust when this deed, dufy executed and acknowledged is made a public record as provided by law. Trustec is
not obligated to notify agr gcan‘y,heteto of pending sale uader any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shall be a party unless such action or proceeding is brought by trustee, .

The grantor covenants and agrees {0 and with the bensficiary and . (he bensficiary’s successor in interest that the grantor is lawfully
seized in fee simple of the property and has a valid, -unéncumbered title thereto and that the grantor will warsant and forever
defend the same aéams: all persons whomiscever. - . : -

ARNING: Unless grantox;gmvide’s beneficiary with evidence of Insurance coverage s required b{ the contract or loan
agreement between them, beaneficiary may purchase insurance at for's expense (o protect beneficlary's interest. This
insurance may, but need not, also protect gramtor's Interest. If the colla becomes damaged, the coversge by
beaeficiary may not pay any claim made by or against grantor. Grantor may later canse! the coverage by provi evidence
that grantor has obtained property coverage elsewhere.” Grantor is responsible for the cost of any insurance coverage purchased
by beneficiary, which cost may be added to tor's contract or foan balance, If it is so added, the interest rate o the under-
lying contract or lean will apply to it. . The effective date of coverage may be the date grantor’s prior coverage lapsed or the date

or failed to provide proof of coverage, The coverage beneficiary purchases msay be considerably more expensive than
nsurance grantor might otherwise obtain alone apd may not satisfy any need for property damege coverage or any mandsiory
linbllity Insurance requiremnents imposed by applicable law., . .
The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
a) primarily for grantor's personal, family, or household purposes IOTICE: Line out the warranty that does ot apply]
b) for an organization, or (even if prantor is a natural psrson) are for ess, of commercial purposes. .

This deed applies to, inures to the besefit of and binds all parties hereto, their heirs, legatees, devisees, adminisirators, executors,
personal representatives, successors, and assigns.. The term beneficary shall mean the holder and owner, inciuding pledgee, of the
contract secured hereby, whether or not named ss a beneficiary herein, : .

In construing this mortgage, it is understood that the mongalgcr or mortgagee may be mors than one person; that if the context so
rz%uires, the singular shall be taken to mean and inciude the plural and that generaily all grammatical changes shal} be made, assumed
and imptied to make the Erowsxons hereof appl{ M;Lall?’ to coxgomzom and 1 indigiduals.
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