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Y THIS;D'EED?QQTR&S_T‘grspgt-riagz{m g . The gramtor is
- TIMOTHY R ATKEN AND ROBIN USBANT S

("Botrower"). The trusteexs o WILLIAM L. SISEMORB

- (Trstes?). Tos eneficary s | KUMWTH PIRST PEDERAL SAVINGS AND 10AN ASSOCIATION

which is organized and existing undst the laws of “THE_ UNITED STATES OF AMERICA ‘
addressis - SHASTA ERANCH, 2943 SOUTH SIXTH STREET, 'KLAMATH FALLS, OR 97603 .
R ‘ S - ("Lender™). Borrower owes Lender the principal sum of

1
, and whose

ONE HUNDRED THOUSAND AND NO/100¢ - T
HEE T .. Dollars (US.§ 100,000.00 .
- This' debt is: evidenced by Borrower’s ‘note dated the same date as this Security Instrument ("Note"), which provides for
-monthly payments, with the full debt, if not paid earlier, due and payable on APRIL 1, 2027 :
This Security .Instrument secures to Lender: (a) the repayment of the debt-evidericed: by the Note, with interest, and all renewals,
extensions and modifications of the Note: : » ums; with » advanced under paragraph 7 to protect -
the security of this Security Instrument; and (c) the performance of - Borrower's covenants and agreements under this Security
Instrument and the ‘Note; and (d) .the repayment of .any future advances, with interost thereon, -inade to Borrower by Lender
pursuant to the paragraph below (*Future Advences"), . T

FUTURE ADVANCES. Upon requestto Borrower, Lender, at Lenders’s option prior to full reconveyance of the property by
- Trustee to Borrower, may make Fuiure Advances 10 Borrower, ,Such Putire Advances, with interest thereon, shall be secured by.
this Deed of: Trust when evidenced by promissory notes stating - that said notes are secured hereby. - For this purpose, Borrower
irrevocably grants and conveys to Trusiee, in trust, with power of sale, the following described property located in :
AT KLAMATH' County, Oregon; -~ o s R

10T 2 IN.BLOCK 7 OF PIRST ADDITION TG PINE GROVE PONDEROSA ,. ACCORDING TO THE
THE OFFICE’OF THE COUNTY CLERK OF KLAMATH

. OFFICIAL: PLAT THEREOF, ON' FILE, 1IN

* COUNTY, OREGON,

S RceTH 4910-008A8-00600

L
at

*which has the addvess of 10215 WILDWOOD LANE, KLAMATH PALLS - {Strees, Citl,
Oregon . LT 97603 e 7 [2ipCode] - ("Propesty Address”); :

“TCGETHER WITH all the improvements. now or hereafler srocted on:tke property, ard all €asements, appurtenances, and
fixtures now or-hereafter a part of the property. All replicements and additions shall also be covered by this Security Instrument,
Al of the foregoing is refetred to in this Security instrument as the "Property.” : : i

BORROWER COVENANTS ‘tha. T i seise g by co right to grant and
convey the Property and that y i encum es of . warrants and will defend
geuerally the ( inst all clai g,

THIS SECURITY INSTRUMENT combires uniform covenants for natiorial use and non-uniform covenants with limiied
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agiee as follows:

1. Payment of Principel and Intevest; Prepayment - and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepeyment and late ckarges due under the Note,

2. Funds for Tsxes and Insurance. Subject to applicable law or @ & writien waiver by Lender, Borrower stall pay to Lender
on the day monthly payments are due under the Note, uniil the Note is paid in full, a s (*Funds™) equal © one-twelfih of: (a)
yearly taxes and assessments which may attain pricrity over. this Security Instrurcent as a len on the Property; (b} yearly leasehold

h perty, if any; {c) yearly bazard or. property insurance premiums; (d) yearly fiood insurance
premiums, 'if any; (e) yeatly mortgage insurance premiuams, if any; and () any sums paysble by Borrower to Lender, in acoordance
with the provisions. of paragraph 8, in licu of the payment of morigage insufarics premiums; These items are called “Escrow ftems,”

- Lender may, at any, time, collect and hold: Punds- in an amisunt wt to ’ he! maxitnun’ amount 2 lender for a federally rejated -
- OREGON- Sirgle E“?"?;if'y: " Form3038.9/98
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¢ Settiement Procedures: Act of 197
wither law that applies t6 the Funds sets :
10U 10 coceed the lesser amount, Lender may estimate.
timates of expenditires of future Escrow Items or otherwise

i held in an i 1 Whose deposits are insured by a federal agency, instrumentality, or entity {includiing
" Lender, if. Lender is such an igstimtion)sor‘iq‘anyvl’e;dexal Home Lodn Bank, Lender shall apply the Funds to pay the Escrow ltems,
Lender may not charge "Bortowe:"for,holdiglg»: and applying the Funds; annuzlly analyzing the escrow account, or verifying the
Escrow. Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge,

The Funds shall be held in'an

However, Lender may - require Borrower to. Pay a one-time charge for an- independent real estate tax reporting service used by
Lender in connection with- this loan, unless applicable law provides: otherwise. Unless an agreement is made or applicable law
‘Tequires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower ard
Lender may agree in writing, however, that interest shall bé paid on the Funds, Lender shall give to Borrower, without charge, an
annual accounting of the Fuuds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secused by this Security .

: if the Funds held by Lender exceed the amounts pérmitted-io be held by applicable law, Lender shall account 1o Borrower for
the excess Funds in accordance with the requirements of applicable Iaw. If the amount of the Punds held by Lender at any time js

* not sufficient to pay the Escrow Items when due, Lender may 8o notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the i
payments, at Lender's sole discretion. - ¢ e S

“Upon payment in full of ail sums secured by this Security Instrument, Lender s tly refund to Borrower any Funds

held by Lender. If, under paragraph 21, Lender: shall agquire or sell the Property, grior 1o the acquisition or sale of the
Property, shall apply any Punds held by Lender at the time of acquisition or sale-as a credit against the sums secured by this
Security Instrurnent, : S e : o

‘ 3. Application of Payimerts, Unless applicable law provides otherwise, a1l payments received by Lender under Pparagraphs |
and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2; third,
to interest due; fourth, to principal due; and lagt, to any late charges due under the Note,

es; Liens, Borrower shall pay all

any lien which has {zrio:ity over this Security. Instrument ualess Borrower: (a) agrees in

> ecured by the Lien in a manner acceptable % Lender; (b) contests in good faith the Lien by,
or defends against enforcement of the lien in, legal proceedings which'in the Lender’s opinion operate 1o prevent the enforcoment
of the lien; or (c) secures from the holder of the -lien_an'agreemem»saﬁsiactoryv to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject to 4 lien which may atiain priority over this Security
Instrument, Lender may give Borrower 3 notice identifying the fien, Borrower shall satisfy the lien or take one or more of the
actions set-forth above within 10 days of the giving of notice, - e

" 5. Hazard er Property Insurance, orrower shall keep the improvements now existing or hereafter erected on the Property
insured against. loss by fire, hazards included within the term “extended coverage" and any other hazards, including fioods or
flooding, for which Lender requires insurance. This insurance. shall be maintained in the amounts and for the periods that Lender
requires, The insurance carrier providing the insurance shall be chosen by Eorrower subject to Lender’s approval which shall not
be unreasonably- withheld, Borrower - fails ‘to maintaia ‘coverage described above, Lender may, at Lender's opticn, obtain

origage clause. Lender shall
promptly give to Lender all receipts of paid
Jatice Yo the insurance carrier and Lender. Lender

ot made promptly by Borrower,
Unless Lender and Borrower otherwise agree in wii
Property damaged, if the restoration or repair is econormicall
Tepair is not economically feasible or Lende be lessene
secured by this Security Instrument, ‘whether or not then due, with any ©xcess paid 10 Borrower. If Borrower
Property, or does not answer within 30 days a notice from Lender that the' insuracée carrier has offered to settle a claim, then
Lender may collect the Insurance proceeds, Lender may. use¢ the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given. - -
Unless Lender and Borrower otherwise agres in writing, any application of Proceeds to principal hall not extend or postpone
the due date of the monthly payments- referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
2] the Property is acquired by Lendez; Borrower’s right to any insurance policies and procecds resulting from damage 1o the
Property prior to the acquisition shail pass.to Lender to the extent of the sums secured by thiz Security Instrument immediately
prior to the acquisition, B ST LI TS L . - :
- 6. Occupancy, Preservation, Maintenance .and‘;‘l?rotect.ion of the Property; Borrower’s Loan Application; Leascholgs,
Borrower shall occupy, establish, and use the Property as Borrower’s principal residénce within sixty days after the execution of
this Security Instrument and shall continne to accupy the Property as Borrower’s priccipal residence for at Jeast one vear afier the
date of occupancy, unless Lender otherwise agrees in writing, which consent’ shall not be unreasonasbly withheld, or unfess
extenuating circumstances exist which are beyond ‘Borrower’s' cotitro. Borrower shall not destroy, damage or impair the Property,
allow the Prope Property. Borrower shall be in - defaylt if any forfeiture action or
proceeding, ivi iminal, i un that r°s good. faith judgsnest could result in forieiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may cure such 2
f d reinsiate, as provided in paragraph 18, by causing’ the action ‘o1 proceeding to be dismissed with a ruling that, in
rmination, precludes forfeiture of the Borrower’s interest in the Property or other material impai
teated by this Security Instrument or Lender's security i t. Borr hall also be in defzult if Borrawer, during the
loan application process, gave materially false or inaccurate"infcmnatiqzj,or statements’ to Lender (or failed 10 provide Lender wits -
any material information) -in’ connection with the loan evidenced' by the Note, including, but rat limited to, represenmmtions

S a principal tesidence, If this Segurity Instrument is on a leaschold, Borrowey -
Borrower acquires fee title to the: Property, the leasehold and the fee title shal}
grees to memergcrinwriting; B SRR ; ;
+7. Protection of Lender’s Rights in the Properiy, If Borrower fails 1o perform the covenanis and agreements contained in
this Security Instrument, or there is 4 legal proceeding jihax;may_s‘igniﬁc&nﬂy[aﬁeq;:lgraxer‘s Hights in the Property (such as a
proceedingin bankruptcy, probate, for condenination or forfeitire or o enforce Jaws or regulations), then Lender may do and pay
atever is: ary to protect the value of the, Property and lzndtr’s__xighvxs:’inithe‘ Property. Lender’s actions may ipclade . -
any - g d by “a:lien whichbins: ﬁéﬁgy,'dver-‘vmis'itSmitytmmgg appeaning in court, paying reasonshle ~
s and entering on the Proy L Althonpn T ray - take action under this paragraph 7, Lender doss -
ave to dogo. = / T SR
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i B.,g&;nibearam est from the datz of
1 Borrower requestiog payment, . 70
"W’)%. evsdugaée of insurance”

¢ insurance ‘&l Borrower’s expense o protect tha

the Borrower's: interest, - If the collateral becomes damaged, the
: ‘ ased s laim -Imakes: of any claim made zgziost the Borrower,  Borrower may
later cancel this coverage by pioviding evidence that Borrower has obtiined property coverage elsewhere, - )
© . The Borrower is responsible for ‘cost of any insuraiice purchased by Lender.: The cost of this insurance may be added to your
‘contract or loan balance. If the cost is added to the contract or Joan balance; the interest rate on the underlying contract or loan will
apply to this added amount. Effective date of coverage may be the date:the Borrower’s prior coverage lapsed or the date the
" Borrower failed to provide proof of coverage.. < v T L e
... The coverage Lender purchases may be considerably more expensive than insurance the Borrower can obtain on Borrower's
- own and may not satisfy the need for. property damage coverage or other mandatory ‘liability insurance requirements imposed by
-applicable law. . T e T T . LR '
: P 8. Mortgage Insurance, If Lender required mortgage insurance as a cordition of making the loar secured by this Security
Instrument, -Borrower : shall pay- the premiums required to maintain the mortgape insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or.ceases 10 be in effect, Borrower shall pay the premiums required to
obrain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the cost
to Borrower of the mortgage insurance previously in effect, from an dlterate mortgage insurer.approved by Lender. If substantially
equivalent' mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum aqual to one-twelfth of
the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect.
Lender will accept, use and retain these payments as a loss reserve in lisu’ of mortgage insurance. Loss reserve payments may
no longer be required, at the option_of Lender, if mortgage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums
required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with any written agreement between Borrower and Lender or appliczble law.
9. Inspection. Lender or its agent may make reasonable entvies upon and inspections of the Property. Lender shall give
“Borrower Totice at the time of or-prior to an inspection specifying reasonable cause for the inspection.
10. Condemnation. ‘The.proceeds of any awars or-claim for dathages, direct or comsequential, in connection with aay
condemnation or other taking of aay part of the Property, or for conveyance: in lieu of condenmation, 2re hereby assigned and shall
be paid to Lender. : ; : HEE Cn :

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of & pariial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately ‘before the taking, unless Borrower and. Lender ‘otherwise ‘agree in writing, the sums secured by this

. Security Instrument shail be reduced by the amount of the proceeds multiplied by the following fraction: (2) the total amoant of the
sums secured immediately before. the taking, divided by (b)-the fair markst value of the Property immediately before the taking.
Any balance shall be paid'to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums secured immediately before the taking, unless Borrower
and Lender otherwise agree in writing or unless applicabie: law ‘otherwise provides, the proceeds shall be applied to the sums

.- secured by this Security Instrument whether or not the swns ace then due,’ =~ o

.« . If the Property is abandoned by. Borrower, or if, after notice by-Lender (o Borrower. that the condemnor offers to make:an
~ award or settle a claim for damages, Borrower fails to respond te Lender within 30 days after the date the notice is given, Lender is

- authorized to collect and apply the proceeds, at its option, either 0. restoration or repair of the Property or to the sums secured by
this Security Instrument, whetiter or not tien due, . T _ ]

- . Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal skall not extend or postpone
‘the due date of the monithly payments referred to in paragraphs’l apd 2 or change the amount of such payments.

. 11. Barrower Not. Released; Forbearance By Lender Not a Walver. Extension of the time for payment or modification of
amortization of the sums secured by this Security. Instrument ‘granied by. Lender to any successor in interest of Borrower shall not
‘operate to release the liability. of the original Borrower or Borrower's. successors in interest, Lender shall not be required to
cotnmence proceedings against any.successor in interest 6r refuse 1o extend time for payment of otherwise modify amoriization of
the sums sécured by this Security Instrument by reason of any dzmand made by:the original Borrower or Borrower’s successors in
interest. Any forbearance by Lerder in exercising any right or remedy shall not be a waiver of or preciude the exercise of any right
or remedy: . L : . e L R .

12, Successors and Assigns Bound; Juint and:Several :Liabilty; Co-signers. The covenanis and agreements of this
Security Instrument shall bind and ‘benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and ‘several.-Any Horrower who co-signs this Security
Instrument -but does not execute the Note: (a) is co-signing “this' Security Instrument only to morigage, grani and comrvey that
Borrower’s interest in the Property under the terms of this Security, Instrument; (b) is not parsonslly obligated to pay the sums
secured by this Security Instrument; and () agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrurnent is subject to a law which sets maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitied limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.

If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note. -

14. Notices. Any notice to Borrower provided for in this Security Instrument shalt be given by delivering it or by mailing it
by first class mail unless applicable law requires ase of another method. The notice shail be directed to the Properiy Address or any
other address Borrower designaies by notice to Lender. Any notice. to Lender shall be given by first class mail to Lender’s address
staied herein or any other address Lender designates by notice:to Borrower. Any -notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given:as provided in this paragraph.

~ 15, Governing . Law;  Severability, This - Security ‘Instrument shall be. governed by federal law and the law of the
jurisdiction in which the Property-is. located. In the event that'any provision or clausg of this Security Instrument or the Note
cunflicts. with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Notz which can be

- given effect without the conflicting provision.. To this end the provisions: of this Security Instrument and the Note are declared to be
severable, & e D oro ' o T e ,

K 16, Borrower’s Copy. Barrower shall be given on2 conformed cepy of the Note and of this Security Instrument. )
17, Transfer of the Preperty or a Reneficial Interest in Borrawes. If ail or any parc of the Property or any interéstinitis ..
3 i i8 transferred and Borsower is not a natural person)-withent
‘payraent iz full of all stms seciwed by this Security
i prohibited by federal law as of the date of his| 5




s - 18, Borrower’s Right to' Reinstate, If Bor ceraitie s, Rorrower shall have the right to have enforcement
“of this'Seé,x‘xﬁtjlnstrumexzt’diséénﬁnu.ed'nt-»anya..,nmve_' prior 16 the carlier 6f () S'days (6¢ ‘suchi othér period s applicable law may
- specify for remstaterent) before sale of the Property pursizant {6 any power of sale'contained ‘in this Security Instrument; or (b)
. _entry of a judgment’ enforcing this Security. Instrument. Those conditions -are that Borrower: (4) pays Lender all sums which then
would be due under this Security -Instrument ‘and - the Note ‘as if no-acceleration had occurred; (b) cures any default of any other

covenants or agreements; {c) pays”allexpénses’ incurred. in enforeing ‘this Security Instrument, including, but not limited 10,
reasonable attorneys’ fees; and (d) takes such action ‘as Lender ‘may’ reasonably Tequire io assure that'the lien of this Sweurity
Instrument, Lender’s rights in' the Property and Borrower’s obligatica’ i0 pay: the’ sums secured by this Security Instrumeny shall
continue unchanged. Upon reinstatemment: by Borrower, this* Security Instrument and: the obligations secured hereby shall remain
fully effective as if ne acceleration had occusred. However, this: right to reinstate shall not-apply in the case of acceleration under
aragraph 17. : R S e : .
? gl-19. ‘Sale. of Note; Change of Loan Servicer. ‘The Note 6r.a partial interest in the Note (together with. this Security
Instrument) may be sold one or more times without: prior notice'to Borrower:. i in the enti
) Servicer”) | fects h _ J£- n ' N Seg - There also may be ope or
more changes of the Loan Servicer unrélated to a sale of the Note. If theve is a change of the Loan Servicer, Borrower will be given
. written notice of the change in‘accordance with paragraph’ 14 ahove and applicable’ law. The notice will state the name and address

of the new LoarServicer and the‘gddressm‘ which payments’shouid be made. The notice will also contain any other informasion

- required by applicable law. * .. .t o e - ) ' |

- 20, Hazardous Sulistances. ‘Borrower- shall pot. cause “or permit-the presence, use, disposal, storage, or release of any

‘Hazardous Substances on or in the Froperty. Borrower shali ot do, nor allow anyone else to do, anything affecting the Property

that is i violation of any Environmental Law. The preceding two sentsnces shall not apply to'the presence, use:-or storage on the

.. Property of small quantiies’ of Hazardous Substances, that are gensrally recognized to be.appropriatz to normal residential uses and
to maintenance of the Property. .- - T e T T

Borrower shall protaptly’ give Lender ,w’riéeﬁ"hdtice ‘of anym\esuganonclmmdemand lawsuit or other actioa by azy

- governmental or fegulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of

“which Borrower has actual kinowledge. If: Borrower 'learns, ot is notified by any’ governmental: or regulatory authority, that any

- 1emoval ‘or other remediatiors’ of any Hazardous Subsiance affecting the Property is nscessary, Bomower shall prompily take ail
necessary remedial actions in accordance with Environmental Law, EERS RN o :

As used-in this- paragraph’20; "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental’ Law and the ‘following slibstances: ° gasoline, kerogese, other: flammable eor toxic petolenm: products, oxis
pesticides and herbicides, volatile . solvents; materi containing asbestos or formaldehyde, and radioactive materials. As vsed i
this paragraph 20, "Environmentsl Law" means federal laws and laws of the jurisdiction where the Property is located that relate to
health, safety or envirommental protection, - T R o : o )

"NON-UNIFORM COVENANTS.. Borrower and Lender further covenant and agree as follows:

~ - 21. Acceleration; Remedies! Lender shalf give netice to Borrower pricr to scceleraiion foliowing Borrower’s breach of

any covenznt or agreeinent in this Security Instrument. (but not prior 10 acceleration ‘onder parsgraph 17 unless applicable

law provides otherwise). The notice shali specify:: - (a) the defonlt; (b) the action required to cure the default; {¢) 2 date, not
less than 36 days from ¢he date the tofice Is given to Borrower, by which the default must be cured; znd (@) that failure to
cure the default on or before the date specified in the notice may resalt in’seceleration of the sums secured by this Security
Instrument and sale of the Property. The notice’ shall. further informe Berrower of the right to reinstate after acceleration
and .the right to bring 2 court action’ to assert the non-existence of a default or any other defense of Borrower to
acceleration and sale, If the default

o

the power of sale and any other’ remedies permitted by applicable Iaw. Lender shall be entitled to colect all expenses
incurred in pursuing the remedies: provided in this paragraph 21, including, but not Himited t9, reasonabile attorneys’ fees
and costs of title evidence. . . o 0o a N .

If Lender invokes the power of sale, Lender. shall. execute .or. couse Trustee to execute a written notice of the
occurrence of an event of default and of Lender’s election to cazse the Property to be sold and shall cause such notice to be
recorded in each county in which any part of the Property is Iocated. Lender or Trustee shall give notice of sale i the
manner prescribed lﬁ' agpiimble law te Borrewer and to other pers ﬁresmbed by applicable law, After the time

e

5, i

required by applica w, Trustee, without dernand on Borrower, shall sell the Property at public auction fo the highest
bidder at the time and pidce and under. the terms designated in the nofice of salé in ore or mere parcels and in any order
Trustee determines. Trostee may postpone zale of ali or any parcel of the Property by public announcement at the time and
place of any previously scheduled sale; Lender or its designes may purchase the Properiy at any sale.

- - Trustee shall deliver to the purchaser Trustee’s deed conveying. the Property without auy covensnt or warranty,
expressed or implied. The recitals in-the Trusiee’s ‘deed shail be prima focie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following orders (a) to all expenses of the sale, including, but net
limifed to, reasonabie Trustee’s and: attorneys’ fees; (b) to ali sums gecured by this Security Instrument; and (o) any excess
to the person or persons legally entitted todt. .~ . . 0.0 .o S

22. Reconveyance.. Upoi paymentof all sums sceured by this Security Instriiment, Lender shall request Trustee to Téconvey
the: Property and shall surrender this Sectirity Instrument 20d all: notes evidencing ‘debt secured by this Security Instrument to
‘Trustee: Trustee shall reconvey the Property without warrandy for' a' fee of ‘ant less dan $5.00 to the person or persons legaily

-entitled to it. Suck person or persons shall pay any tecordation costs. T _

T 23, Subistitute Trustes, Lender may; from time* to’ time, remove Trustée: and -appoint 2 successor trustse o any Trustee

--appointed hereunder.: Withcut conveyance of the: Property the successor. trustee shall succezd to all the tidle, power and dutios

~ confersed upon Trustee herein and by applicable Taw. ST et R T s e

L 24 Aﬁqrgeys’.Fem,_As_’u;cdf in this- Security . Instruent and- iff the Maote, "attorneys’ fees™ shall include any attorueys' fees

~awarted by an appelfate court: L T e S L e , :

.25, Riders fo this Security: Instruient. If ‘onc or more riders are execaisd by Borrower ‘and recorded together with this
Security: Iustrument, the covenante’ and: agredments of each such rider shallbe’ incorporated into and shall amend and supplement
the covenants and agreements né this Security Instrument s8'if the rider(s) were & part of this Security Instrunient, - o
{Check-applicable box(es)] FRE TR E ey B L i e N

- [} ‘Adjustable Rate Rider = E ondumininm Kids ] 14 Pamiy Rider

-2 (] Graduated Paymient Rider ~ "ol Planied Unit Development Rider L] Biweekly Payment Rider

5 [l balloon Rider Ttk Rete Improvement Rider - || Second Home Rider
DVAR.V:leI R L : ‘Other(s)i 1 R

" "UNDER OREGON LAW, MOST AGREEHENTS
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