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T‘netmsteels erncHpie ar f.,GA,- AR T ("Trostes”).
The beneficiary is Bank. 6 ' SR ‘__1 thd’:lsorgammda)d
emstm ; ander the Taws of S»a s dul oo, end whose address
1151 NW Bond St eet, L {"Lender™).
Borrower owes Lender the pmcxpa} sum of Fi fty F1 ve. Tho and ) Hundred Do1 lars and
no/100 - Dottars (U.S. $55, 200.00 }. This debtis
. evidericed by Borrower’s note dated ﬂxe same da as this 5ecumy xustmmen. {"NoteD), wihich provides for monthly
payments, with the full debt, f not paid earlier, due and payable o _ Chprit 1 2027 . This Secarity
Instrument secares 1o Lendet: (2) the repayment of f the debt c‘vxdfcmced by the Note, with interest, and all fstewals,
- extensions and modificarions of the Noter (b} the payment of all cthier sums, with mtcrest advanced under paragraph 7
- to protect the secmty of x’ms ‘Security Instroment; and () the performssice of Borrowet’s covenants and agresments

o under thus Security Insirunent and the Note: ~For this purpose, :Borrower mvocabla grants and conveys to Trustee, in
trust, with power of. sal the foliowing deseribed property tocated in KLAM

»y ef K1 ama’ch State of

whxchhasmcaddre& gof _,’.#Zi,r'ﬂénz:an ta Stree e 3 Gilchrist
s Lnr . L Ciwl"’ E

' .Oreaon  o7iar. (-pmpcnyAddsess)
[anCode] o s

TOGETHER WITH all the mprovem.nts now or hereaf?cr etecicd on thﬂ- propeﬂy and all easemems,
" apputtenances, and fixfures now of ficreafter o part of the propeny, Al replacernents and additions shal! also be
covered by this Secumy Tastruxsent. All of the foregoing is zeferred (o In this Security Tnstrument as the "Property.”

N ‘BORROWER COVENANTS that P.orrower is Jawfolly s :;!M of thc estate hereby conveyed and has the right to grant
‘ and convey the Propenty.an and that the Property is meucumbered, except for encurabrances o i record.  Borrgwer

v' - watrants and will defend gencraﬂy xhe tme to the Pmaeﬂy gmnS: ad ciams and demanas, subjzcs to any
'encumbrar;ces of 1t

FORM 3035 9730




NFORM COVENANTS, - tLender covenant aiid agree as follow N :
oo 1. Paymient of Prineipal and Inferest; Prepayment snd arges, - Borrower shall promptly pay when dye
o %e principal of and interest on the debt evidenced by the Note and any prepayment and fate charges due under the
2. Funds for Taxes and Insurance, - Subject to applicable law or to 2 writien waiver by Lender, Barrower shall pay
't et on the day mionthly payments are dite undes the Note, ‘until the Note i paid in full, a sum ("Funds™) for: (a) :
- yearly taxes and assessments which 4y attain priority over this Security Iastrument as 2 fien on the Property; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazatd or propesty insurance premiuais; (d)
yearly flood inisurance bremiums, if any; (e) yearly mortgage insutance premiusns, if any; and (f) any sums payabls by
Borrower to Lender, inn accordance with the provisions of paragraph 8, in licu of the payment of monigage insurance
premiums. These iteiis are called "Hscrow ltems." Lender may, at aay time, collect and hold Funds in an amount not
te exceed the maximum amount a lender for a federally related morigage foan may require for Bortower’s escrow
account undex the federal Real Eetate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C.
2601 et seq. ("RESPA"), unless another law that appiies o the Funds sels alesser amount. If so, Lender may, at any
time, collect and hoid Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds
- due on the basis of current data and reasonable estimates of expenditures of future Escrow ltems or otherwise in
accordance with applicable law. e o :

The Funds shall instrumentality, or entity
(including Lender, { ch an { i in any K. Lender shall apply the Funds to
pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
ESGroW account, or verifying the Eccrow Items, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may fequire Borrower to pay a one-time chdzge for an
independent real estate tax reporting service used by Lender in connection with this loan, unless applicabie law
provides otherwise. Unless an agrezment is made or applicable law requires interest to be paid, Lender shall not be
tequired to pay Borrower any interest or eamings on tke Funds. Borrower and Lender may agree in writing, however,
that interest shall be paid o the Funds, Lender shall give to Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for whick each debit to ihie Funds was made, The
Funds are pladged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted {o be held by applicable law, Lender shall account to
ower for the excess Funds in accordance with the fequiremen i . If the amount of the Funds held
by Lender at any rime is not sufficient to pay the B so uotify Borrower in writing, and,
in such case Borrower shall pay to Lender the amount necessary to miake up the deficiency. Borrower shall make up
the deficieacy in no more than twelve monthly paymerts, at Lender’s sole discretion, -
Upon payment in full of all sums secured
Funds held by Lender. If, under paragraph 21, Lei
or sale of the Property, shall apply anty Funds he
sums secured by this Security Instrument; N

3. Application of Paymients, Unless appliééble law provides othér;!}ise, ali péymsqts received by Lender under
paragraphs 1 and 2 shall be appiisd: first, to.any prepayment chizrges due under the Note; second, 10 amounts payable
under paragraph 2; third, to interest due; fousth, to principal due; and last, 10 any late charges due under the Note,

4. Charges; Liens. Borrowey shall pay all taxes, assessments, charges, fines and impositions attributable 1o the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if oot paid in that manner, Borrower
shall pay them on time direetly to the person owed payment. Borrower shall promptly furnisk to Lender all notices of

~ amounts to be peid under this pazagraph. If Borrower makes thege paynients directly, Borrower shall promptly fumish
" to Lender receipis evidencing the payments, :

. Borrower shall prompily diseharge any lien which has priority ever this Security Intrument unfess Borrower: (2)
agrees in writing to the payment of the obligation secured by the lien in & manner acespiable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operalé to prevent the enforcement of the lien; or (¢) secures from the holder 0 the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument, If Lender determines that any pari of the Property is subject
to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifyi i
Borrower shall satisfy the lien or take one or more of the actions set forth above within i 5 i

8, Hazard or Property Insurance, ‘Bomower shall keep the iinpzbvemea‘_;s now existing or hereafter erected on the

Property insured against loss by fire, kazards included within the term “extended coverage™ and any other bazards,
including od ich I requires i “ance. This insurance shall be maintained i

dkﬁé@xﬁ-sﬂcmjémyésﬁmmc UNIFORM INSTRU
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2 Alb ‘polic a standard miorigage clauge, -
Lender shall hiave the ri licies a Len Borrowes :
~.all receipts of paid premiums and renewal notices. In the svens of 1635, Botrower shall give prompt notice to the

- insurance carrier and Lender. . Lender ma make proof of loss if fiot made promptly by Bocrower,

Unless Lender and Bortower otherwise agres iri writing, msmianca‘ proceeds shall be applied to restoration or repair
: ) : nait is econommically faaihle o " secnrity §
, -onomicaily feasible or Lender’s security wo ; e insurance proceeds

shall be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to
- Borrower. ‘If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the

insurance carrier has offered 10 settle a claim, then Lender may collect the insurance proceeds. Lender may use the

proceeds to repair or restore the Properiy or to pay sums secured by. this Securiiy Instrument, whesher or not then due.

The 30-day period will begin when the notice is given. - - oo §

Unless Lender and Borrower otherwise agree in writing, any dpplication of proceeds to principal shall not extend or’
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Proparty prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior te the acquisition,

6. Occupancy, Preservation, Maintenanze and Protection of the Property; Borrower’s Loan Appiication;
Leaschelds.  Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consznt
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Boriowe:’s control,
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender’s good faith judgment couid result in forfeiture of the Property or otherwise materially irzpair the lien created by
this Security Instrument or Lender’s security interest. Borrower may cure such a default and reinistate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith

ination, iture T interest in the Property or other materizi impairinent of the lien
created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially faise or inaccurate informssion or statements 10 Lender (or failed to provide
Lender with any material information) in connection with the ioan evidenced by the Note, including, but not limited 1o,
i ’s occupancy of the Property as a principal residence. If this Security Instrument
, i isi I ; r cquires fee title to the
Property, the Izasehold and the fee title shall not merge uniess Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. ' If Borrower fails to perform the covenants and agreements
contained in this Security Instrament, or there is & legal procesding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemuation or forfeiturs or to enforce faws or

then Lender may do and pay for i

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bofrower secured by

this Security Instrunient, . Unless Borrower and Lender agree to ofher terms of payment, these amounis shall bear
interest-fromi the date of disbursement at the Note fate and shall be payable, ‘with interest, upon notice from Leader o
Borrower requesting payment. ) : '

8. Mortgage Insurasice. _ Iflender Tequired morigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintzin the mortgage insurance in effect. I
reason, the mortgage insurance ¢ )
premiums required to obtain co y equivalent to the morigage ,
substantially equivalent to the cozt to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not availablc,
Borrower shall pay to Lender each month a sum equal 1o one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurancs coverage lapsed or ceased to be in ¢ffeet. Lender will accept, use and reiain
these payments as a loss reserve in lieu of mortgage insurance. Loss reserve paymients may 1o longer be required, at
the option of Lender, if motigage insurance coverage (in the smount and for the period that Lender requires) provided
i ain . Bottower shall pay the premiums required
» OF to provide a loss reserve, uniil the requirement for mortgage insurasce ends
ment between Eortower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable éntries upon and inspections of the Preperty. Lender
shalt give Borrower notice at the time of or prior to an mspgction?spuifying‘masdmb}e‘ cause for the inspection.
10. Condemnation, The proceeds of any award or clain for damviges; diréct or consequential, in connection with
» . any condemndtion or other taking of any put of the Property, or for conveéyance in lick of condemnation, are hershy
. assigned and shall be paid to Lendcr: RNt STl Ve TS L L 1

ey wals shall be acceptabl ader and shall  stang e
ghit 16 hold the pc ‘renewals: I Lénd rfower shall protaptly give to Lender =



; by this Secarity ¢
" Instrument, whether or not then dut 5 pai R sut of a‘partial taking of the Property it = ="~
-"which the fiir market.valug of the Proper ediately before the tal sipual 16 o gredter than the amotat of the
sums secuted by this Security Insiriment innnediately before the takifiz, urdess Borrower aid Lender otherwise agres
in writing, the sutas secured by this Security Instrament shall be rediced by the aroutit of the proceeds multiptied by
the following fraction: (ay the total arnount of the sums secured imeediately before the taking, divided by (b) the fair
market value of the Property immicdiately before the taking. Any balance shall be paid to Borfower, Intheeventofa
partial taking of the Property in which the Tair market value of the Property immiediately before the taking is less than the
amount of the sumis securéd immediately béfore the taking; unless Borrower and Lender otherwise agree in writing or
unless dpplicable law otherwise provides, the proceeds shall be applied 16 the sunts sscured by this Security Instrament
whether or riot the sums are thendue, ~ 0 T e o T o ‘
If the Property is abandoned by Borrower, or if, after notice by Lendér to Borrower that the condermmor offers to
oake an award or settle a claim for damages, Bosrower fuils to respond to Lender within 30 days after the date the
notice is given, Lender is suthorized to collect and apply the proceeds, 2t iis option, either to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or niot then due. -

Unless Lender and Borrower otherwise agree in writing, any appiication of proteeds to principal shall not extend or
postpone the due date of the menthly paymetts referred to in paragrapha 1 and 2 or change the amount of such
. paymients. ) DA R

i1. Berrower Not Released; Forbearance By Lender Not a Walver. Exicnsion of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrrower’s successors in
interest. Lender shall not be required to commerice proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sume secured by this Security Instrument by reason of any
demand made by the criginal Borrower or Borrower's successors in interest. Any forboarance by Lender in exercising
any right or remedy shall niot be a waiver 6f or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
of this Security Instrument shalf iind and benefit the successors and assigns of Lender and Bortower, subject fo the
provisions of paragraph 17. Borrower’s covenants and agreemenits shall be joint and several. Any Borrowet who
co-signs this Security Instrument but does no: execute the Note: (2) is co-signing this Security Instniment only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sutas secured by this Security Instroment; and (€) agrees ihat Lender and any other
Borrower may agree to extend, modify, forbear or make any acconimodations with regard to the terms of this Security
Instrument or the Note without that Boriowet's consent, ) -

13. Loan Charges. - If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or othier loani charges collected or to be collected in
conncction with the loan exceed the permitfed timits; then: (2) any such loan charge shall bs reduced by the amount
niecessary to reduce the charge to the permitted Himit; and (b) any sums already coliected from Borrower wkich

. exceeded permitted Iimits will be refunded to Borrower. Leader may chooss to make this refund by reducing the
" principal owed under the Note or by msking a direct payment fo Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayiment charge uader the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by -
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the

" Property Address or any other address Borrower designaics by notice to Lender. Any notice 1o Lender shail be given

“by first class mail to Leader’s address stated herein or any other address Lender designates by notice to Borrower.
Any riotice provided for in this Security Instrument shall bz deemed to have boen given to Borrower or Lender when
given as provided in this parsgraph. . J S : :

15. Governing Law; Severabilisy.  This Security Instrument shalf be governed by federal law and the faw of the

. jutisdiction in which the Property is located. In the event that any provision or clause of this Secutity Instrument or the
Note conflicts with applicable law, such conflict shafl not affect othier provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision.To this end the provisiens of this Security Instrument and
the Note are declared to be severable, - F : '

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transter of the Property or a Beaeficlal Interest in Borrower. . il all or any part of the Property or any interest
in it is sold or transferred (ot if 2 benefisial interest in Borrower is sold or transferred and Borrower is not a natural :
petsen) without Lender's prior written consent, Lender may, at its option, requive immediate payment in full of all sums
secured by this Security Instcument. . However, this option shall not be exercised by Lender if exercise is prohibited try

. federal law as of the date of this Security Instrument.’ - TR -

~ 1f Lender exercises this option; Lender shall give B‘armmf Totice of éccc‘:éraﬁm;*. The notice shall provide a period
... of not less than 30 days from the daté the niotice is delivered or mailed withit which Borrower must pay ail sums secured
* by this Security Instrutiient. If Borrower failz fo pay these suins prior to the expiration of this period, Lender may invoke

iy remedics permitted by this Security Instrament without further notice or deand on Borrower.

“ PORM3BBOBO T




s 18, - Borvower's Right to Felnstate, - If Borrovir meets contald conditions, Borrower shali have the right to have
* enforcement of this Secutity Instriment discontinued af any vime prior (o the earlierof: (a) § days (or such other peried
- as applicable faw may specify for reinistalement) before sale of the Property pursusni lo aity power of sale contained in
- this Security Instrunent; or (b) entry of a judgment enforcing this Security instriument. - Thoze conditions 27e that :
‘Borrower: (a) pays Lender,ali sums which then would be due under this Security Instroment and the Note 23 if no
. acceferation had occurred; (b) cures atiy default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, including, but nat firited to; reazonable attormays® fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrament, Lender’s rights in the Property and
- Borrower’s obligation to pay the sums secured by this Security Instrument shali continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no acceferation had eccurred.” However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17, - o R e )

19. Sale of Note; Change of Loan Servicer. R AT

. 'The Note or a partial interes in the Note (fogether with this Security Instrument) may be sold one or more times
without prior notice to Borrower. A sale may result in 4 change in the entity {known ag the "Loan Servicer") that coilects
monthly paymenis due under the Note and this Security Instrument, There also may be one or more changes of the
Loan Servicer untelated to a sale of the Note. If there is a change of the Loen Servicer, Borrewer will be given wiritten
notice of the change in accordance with paragraph 14 above and applicabie law. The notice will state the name and
address of the new Loan Servicer and the address to which payments shiould be made. The notice will 2lso contain amy
other information required by applicable law. S ; . <

20. Hazardous Substances. ~ Borrewer shall not cause or permit the presenice, use, disposal, storage; or release
of any Hazardous Substances on or in the Property, Borrower shall not do, nior allow anyone eise to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the
presence, use, of storage on the Property of small quantities of Hazardous Substasices that are generally recognized to
e appropriate to normai residential uses and to maintenance of the Property. :

Borrower shall promptly give Lender written notice 'of any investigation, claim, demand, lawsuit or other action by
any governmenial or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by 2ny governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly teke all necessary remiedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substanices defined as toxic or hazardous
substances by Environmiental Law and the following substances: gasoline, kerosene, vther ilammable or toxic
petroleum products, toxic pesticides zad herbicides, volatile solvents, materials containing ashestos or formaldehyde,
and radicactive materials.  As used in this paragraph 20, *Environmenial Law” means federal Iaws and laws of the
jurisdiction where the Property is Iocaied that relate 10 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lénder furihier covenant and agree as follows:

21. Acccleration; Remedles, Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but ros prior to acceleration under paragraph
17 unless applicable law provides otherwise). The itotice shall specify: (a) the default; (b} the action reguired to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the defuult on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument and sale of the Property.. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to bring a cour action to assert
the non-existence of a defauit or any other defense of Borrower to acceleration and sale, If the defauit is not
cured on or before the date specified in the notice, Lender ot its option may require inamediate payment in fulf of
all sums secured by this Security Tostrament without further demand and may invoke the power of sale and any
other remedies perniitted by applicable Iaw. -Lender shiall be entitled to collect ell expenses incurved in pursuing

the remedies provided in this pasagraph 21, Incloding; bt not Hmited to, reasonsble attorneys’ fees and costs of
title cvidence, ' ' e ’

I Lender invokes the power of sale, Lender shall execuzte or cause Trusteé to execute a written niotice of the
occurrence of an event of default and of Lender's election to cause the Property to be sold and shall cause such
notice to be recarded In esch coutity in which any part of the Property i lecated. Lender or Trustee shail glve
notice of sale in the manner prescribed by applicable law to Borrower and to other persons prescribed by
npplicable Iaw. After the time required by applicablelaw, Trustes, without demard on Borrower, shall sefl the
-Property at public suctlon to the highest bidder at the tinte and place snd under the terms designated in the

; totice of sale It one or more parcels and i 26y order Trustee dotermines. Trustce may postpone sale of all or
any parcel of the Property by public rungundement at the time and place of any previcusly scheduled sale,
“Lender or its designee may purchiase the Property st any sale. - CeT L ,




- Teustes shall deliver o, saser Trustee's doed otveylng the Property without any covenantor
vwarranty, expressed or implfed. " The recitals in the Trustec's deed siall be prisia fatie evidence of the fruth of

-« the stetemerits made thereln. Trusie shall apply the proceeds of the salc in the followlng order: () toall -
-+ expenses of the sale, including, but not Iimited £o, ressonnble Trusfec’s and attorneys’ fess; (b) to all smns

Teuster shall defiver to the

[ secured by this Security astrunient; and (c) any excess 10 the person of pérsans legally entitled io i,

.22. Reconveyance, " Upon payment of al! sums secured by this:Security Instrument, Lender shall request Trustee
1o reconvey the Propesty and shall surrender this Security Instrument and all notes evidencing debt secured by this
Security Instrament to Trustee.  Tristee shall reconvey the Propeity without warranty and without charge to the person
© or persaris legally entitled to it. 'Such person or persops shail pay any vecordation costs. -
. 23, Substitate Trustes.  Lender may from time to tinie remove Trustee snd appoint a suceessor trustes to any
Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title,

- power and duties conferred upon Trustee herein and by applicable law. -

attorneys® fees awarded by an appellate court.
- .. 28, Riders to this Security Instrument, - i T
- If one or more riders are executed by Borrower and recorded together with this Security Instrument, the covenants an
agreements of ezch such rider shall be iricorporated into and shall amend anid supplement the covenants and :
- agreements of this Security lnstrument aif the rider(s) were a part of this Security Instrument. [Check applicable

* 24. Atterneys’ Fees. - As used in this Security Instrument and is the Note, :'a:tdrﬁeys’ fees” shall include any

box(es)] © o R A B T B
- TﬂA_djm:tablc Rate Rider -, .- e DCogdomininm Rider .72 .. = [l14 Family Rider
[ Graduated Payment Rider = - - [Apianned Unit Development Rider 'DBiwaekly Payment Rider

- [palicon Rider - [IRate Improvement Rider = - -+ [ second Home Rider
D@'t_?r‘e‘r'(s),,{spﬁcif)']'f: B e s N ,

. BY SIGNING BELOW, Bossower accepts and agrees to the terms arid covenants contained in i€ Security
 Instrument and in any rider(s) executed by Borrower and recorded withit, oo
Witnesses:‘ ST LT T T e e T 5

ew Ao Bishop

- (SmeeBehmeh\eFoAc&mwkdgm ', nend]

o ST&TEOFOREGON.@}%M??? ST ot e
e, Dnttis Slon day of “ench 1 €F 7 persomally appeared the 2bove amed
 Matthew A. Bishop dnd Melisse A. Bishop. """ o

and ;;g};:;@w!éﬁ!‘ggdi_zhé"xfoxj:;ggixig‘,insl;_umem‘vga5c, their ,}.fi;lxmt;ry‘aéivaxi& deed a

o Bcforeme




S ENT RIDER i : thid i1 1997
g mcorporated into and shall be' deemed 1 ameaé and st:ppicmem the Moﬂgage;-l}ead of Trost or Secunty Deed (.he
Secunty instmment" of lhe same date §1ven by the undz’szgned (the- Borrower ) :o socure Borrower's Mote to
ank - of.the Cascade
(the "Lender") of the same date snd cevenng the Property descnbed in the Sccunry Insmxmcnt and lozated at:
, H# -=M,anzan tal Street) Gﬂcn-‘ist OR 0773/

‘ [Pmpery Addm#s] ;e )
) The Prope'ty mcludes but is not iimsted 5,2 paroel of land xmnrovm thh a dwaulug, zogether with other such parcels
. and certain common areas and’ facil:txes, as descnbed e o :

Gilehrist Townsite Homeowners AsSOL'iat'l n

(the "Declaranon") “The Pmperty isa pau Gf a plammd unit developmem knowzx as.
Gﬂchrist Townsﬂ:e - :

ff : [N sime of Plsm\ed Umt Dcvelormentj
(the "PUD ). The Property also mcludes Be'rov.er s interest in the homeowners association or equivalent entity owning
. Of mandgitg the common areas and facilities’ of me PUD (J:e 0wners Assocxazxon") and the uses, benefits and
. proceeds of Borrower’s inferest, -
: PUD COVENANTS. In addition to the covmant., and agreemcma mude in the Secun*y Instrument, Borrower
and Lender further covenant azrid agregas follows: = .

A, PUD Obligations. Borrower shall perform all of Borrower’s obugauens under tke PUD’s Constituent
Documents. The “Consiituent Documeénts® are the: (i) Declaration; (ii) articles of ; ancorporanon trust instrument or any
equivalent document which creatés the Gwaers Associdtion; and (ifiy any by-laws or other rules or reguiations of the
Gwriers Association. Borrower shall promptly pay, when due, all dues': aad asccssments imposed pursuant to the
Cornistituent Documents,

B. Hazard Insurance. - So long as the Owners Association mamuuns mth a generally accepted insurance
carricr, a "master” or "blanket' policy insuring the Property which is sz sfactory ic Lender and which provides insurance

e penods and against the hazards Lend..r requh% mcludmg fire and hazards included
within the term extended coverage,” then:

() Lender waives the p provxsxon in Uniform Covenant 2 for the momluy payment to Lender of one-twelfth of the
yearly premium installments for hazard i insurance on the Property; and

(i) Borrower’s obligation under Uniform Covenant 5 o mamtam hazard insurance coverage on the Property is
deemed satisfied to the extent that the requxred coverage is provxdcd by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in reqmred hazard insurance coverage provided by the
master or bianket policy.

In the event of a distribution of hazard insurarice procesds in Tiew of Testoration or repair following a loss o the
Property, or to common areas and facilities of the PUD, any oroceeds payable to Borrower are hereby assigned and
shall be paid to Lender. Lender shall ‘.pply the ptoceeds to. the sums secured by the Security Instrument, witk any
excess paid to Borrower.
C. Pablic Liability Irsurance. Borrower shal! tike such actiohs as Ay be reasonable to insure that the
Owners Assaciation maintains & pubiic habuxty insurance poLcy acceptable.in form amount, and extent of coverage to
" Lender.
D. Condemuation. The proceeds of any-award or. c§a1m for damages, direst or consequential, payable
to Borrower in connecuon with any condemnation or cther takmg of all or any past of the Property or the commen
areas and facilities of the PUD, or for any conveyance in liew of condemnation, are hereby assigned and shall be paid to
Lender. Such proceeds fhall be applied by Lender to the sums secured by the Security Instrument as provided in
Uniform Covenant 10.
- E. Lenider’s Prior Consent. " Borrower shall not, exocpt after Rotice to Lender and with Lender s prior written
 consent, elther &amuon or subdivide thc Property or consent to: .
: abaridonment or fermination of the PUD, except for abandonment or termination required by law in the
case of substanual destruction by fire or other casualty or in the case of 4 taking by condemnation or eminent domain;
] (i) any-amendment to any provmon of the "Constituent Documems ifthe pmvxston is for the express benefit
of Lender;

(iii) tenmr-.atmm of professxona! maxmgemenf and assumptxon of self- ~-management of the Owners Association;

(iv) any action which would have the effect of rendermg the nu’)lxc liability insurance coverage snaintained by
the Owners Asseciation unacceptable 10 Lender.

F. Remedies.  If Borrower does not pay PUD dues and agsessments when due, then Lender may pay them,
Any amounts disbursed by Lender under this paragraph F shial] become additional debt of Borrower sacured by the
Security Instrament. Unless Borrower and Lender agree o othier terins of payment, these amounts shall bear interest
from the date of disbursemient af the Note rate and shail be payable, with inferest, upon noticz from Lender to Borrower
requesting payment.

BY SIGNING BELOW, Borrower acceps and agrees © th= ferms and pxovxsx ns. co t sined iy /ﬁt\us PUD Rider.

or

(Sea!) i

—(Seal)
Barrows
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