" TAX ACCOUNT NUMBER
©.3912 02900-01000 .

s madson ;MARCH 06, 1897,
HO ARE. MARRIED. TO ..ACH OTHFR

( Borrower') The rustes is ASPEN TITLE & ESCROW,

("Trustee") Thc benefncmy is” BANK OF’ AM:QICA NATIONAL TFUST AND SAVINGS ASbOCIATI(}N A
NATIONAL BANKING ASSOCIATION. . , ,
which is orgamzed and existing under'the laws of THE LNiTE:D STATES OF AMERICA .
and whose address is: 21000 N;\‘l'.‘ EVERGREFN PARKWAY -HiLLSBORO, OR 97124

: 7 {"Lender" ) Borrower owes: Lender the principal sum of
FIFTY FGUR THOUSAND '\HNE HUNDRED AND OO”sOO

e Dollars (U S. $ s "'541;'%0,} ) Thﬁ debt is. evxdcnced by Bommers note dated the same date as

* . this Security Instrument ("Notc") whzch {provxdw for- monthly paymcn’a; -with the full debt, if rot paid
earhnr, due and payabl s on; PR} , “This “Security’ Instrument secures to
the debte idenced | lote, with atersst, and all rcnewals extensions and -




¢ parfo anw of Borrowcrs covenants 2nd~

: ag"eements under this Secuntyrlnstrument and the Note For thrs purpose,” Bormwer irrevecably grants zmd_ i

©or conveys” to Trustee, 1n~ trust thh “power "of - sale; the foiiowmg descn%d p‘opartv focated 'in
ST KLAMATH: County,Oregon'

17408 SECTnON 29 - TOWNSHIP: 39 SOUTH, -RANGE". 12 EAST OF THE W!LLAMETTE MER!DiAN
IN -THE ' COUNT Y-OF KLAMATH S"ATE OF _QREGON LYING N“RTHFASTEﬂLY OF THE
B - w ; £

which has the address of 783 st uuaeu.' VALLEY oMb, Bomawzs
SR ERETI &,w_ Cﬁy} Oregon arézs-.- SRR rz,p Code:( Property Address” )

e

TOGETHER WITH alr the 1mprovements now or her&ftﬂr erected on the property, and al! easements;
‘appurtenances, and fixtures now or hereafter a part of the’ property -All rep]acements and additions shall also
- be covered by thts Securlty Instrument All of the foregomg xs referred to in this Secunty Instrument as the

~ "Property:"
: BORROWER COVENANT S that Borrower is Iawful!y sersed of the estate hereoy conveyed nnd has the
right to grant and- convey the Property and that the Propesty is unencumbered, except for encumbrances of

record. Borrower warrants and will deand g"nerdlly the trtie to the Property a'ramst all claims and demands
subject to any encurrbranc&e of record. -

‘THIS SECURITY INS'I'RUME\JT combm&s unrform covenams for na*xonal use and non-uniform
covenants with hmrted varmtlons by Junsdxctxon to constxtutv a umform secunty instrument covering real
property

" UNIFORM COVENANTS Borrower and Lerder covenant and agree as follows: .

L. Payment of Principal and Interest; Prepayment and Late Charges. . Borron er shall- prompuy pay
~ when due the principal’ of and mterﬁt on th‘- debt evrdenced by the Note and any _prepayment and late charges
due under the Nots. - ' : L

.2, 'Funds for Taxes and Insurance. Subject to apphcable law of to a wntten waiver by Lender,
Borrower shall pay to Lender on the day monthly payments are due under the Note, until the Note is paid in
full, a-sum ("Funds”).for: (a) yearly tazesand assessments which may attain priority over this Security
Instrument as a lien on the Property, {b) yerrly leasehold : _payments or ground rents on the Property, if any;
(c) yearly hazard or property insurance premiums; (d) yearly. flood insurance premiums, if any; (e} yearly
mortgage insurance prermums, if any; and (1) any. sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These items are called
"Escrow Items.” Lender may, at any time, collect and hold Funds in-an amount not to exceed the maximum
amount a lender for a federal‘y related mortgage loan may require for Borrower's escrow account under the
 federal Real Estate Settiement Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601

- et seq. ("RESPA") ;unlees‘ angther law, thnt apphes to the Fuads: sets a lesser amount If so, Lender may, at




.« The Funds shall be held in'an institution whose deposits a ins 52 Tedersl agéncﬁ,';- insiﬁlmmté}iiy,-
-or entity {including Lender, i ri5 such an institutic in any Federal Home LoanBank. Lender shall

apply the Funds to pay. the Escrow Items. Lender may
- Funds, annually analyzing the escrow account, ‘or verifying the Bscrow Items, unless Lender pays Borrower

interest on the Funds and applicable law permits Lender o make such 2 charge. However, Lender may require
Borrower to pay a one“time charge for anindependent real estate tax reporting service used by Lender in
connection With this loan, unless applicable law provides otherwise. "Unless an agreement is made or.
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any jnterest or
‘earnings on the Funds, Bofrower and Lender may agree in writing, however, that interest shall be paid on the
TPunds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and
debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged 2s °
. additional security for all sums secured by this Security lnstrument. -

" If the Funds held by Lender exceed the amounts permitted to be held by applicabie law, Lender chall
account to Borrower for the escess Funds'in accordance with the requirements of applicable law. i the
‘amount of the Funds held by Lender at any time is not sufficient to pay the Escrow Items when due, Lender
may so notify Borrower in‘ writing, and, in such case Borrower shall pay to Lender the amount necessasy 10
~ make up the deficiency. Borrower shall make up the deficiency.in no more than twelve monthly payments, st
Lender's sole discretion. Do S - : :

_ Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to. -
Borrower any Funds held by Lender. If, under paragraph21, Lender shall acquire or sell the Property, Lender,
‘prior to the acquisition or sale of the Property, shall apply any Punds held by Lender at the time of acquisition
or sale as a credit against the sums secured by this Security Instrument. e ’

3. Applicztion of Paymeats. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2shall-be applied: first, toany prepayment charges due under the Note; second,
to amounts payable under paragrapi 2: third, to interest due;.fourth, to principal due; and last, to any late

charges due under theNote. *~ * Lo : ' :

4. Charges; Liens. Borrower shall pay ail taes, assessments, charges, fines and impositions attributable
to the Property which-may attain priority over this Security Instrument, and {easehold payments or ground

rents, if any. Borrower shall pay these obligationsin the manner provided in peragraph 3, or if not paid in that

manner, Borrower shall pay them on time direcily to the person cwed payment. Borrower shall promptly
furnish to Lender all notices of amounts to be paid ‘under this paragraph. If Borrower makes these payments

directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.
"Borrower shall promptly discharge any lien which has- priority. over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien i a manner acceptable o
‘Lender; (b) contests in good faith the lien by, or.defends against enforcement of the lien in, legal proceedin
which in the Lender’s opinion operate to prevént the enforcement of the lien; or {c) secures from the holder of
the lien an agreement satisfactory to Lender subordinating the lien to this Secuirity Instrument. If Lender
determines that any part of the Property is subject to’ a lien which may attain priority over this Security
instrument, Lender may give Borrower a notice identifying the iien. Borrower shall satisfy the lien or tske one
o more of the actions set forth above within 10 days of the giving of notice. o ,
.. 5. Hazerd or. Property Insurance. Borrower shall keep the improvements now existing or hercafter
erected on the Property insured against loss by fire, hazards included within the term "extended coverage” and
any other hazards, including ficods or flooding, for which Lender requires insurance. This insurance shall be
maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the
- insuranice shall be chosen by Borrower subject to Lendsr’s approval which shall not be unreasonably withheld.
. If Borrower fail_s_to’mvailntaih_cq'vc:age,do@ecrib'ed above, Lender. may, at Lender’s option, obtain coverage to-

‘protect Lender’s rights in the Property iri accords ce with paragreph 7. ’

and renewals shall be acceptabl o Lender and shall include a standard mortgsge.

tenowsls. If Lender requires, Borrower shail

‘fiot charge Borrower for holding and applying the Rk



. promptly give to Lender all recaipts 5f paid. premiums and rencw: Tn.the event of loss, Borrower
shall 'give'prumpt.notice,tp ‘the ance carrict and Len Lender “make proof of 1oss if not made”
promptly by Borrower. SR RIS AR , 3

Unless  Lender and Borrower Otheiwise"agx;eé'»in' jwpting,[:nstigaﬁc’{:”‘ proceeds shall be applied t0

restoration or. repair of the Property damaged, if the restoration of -epair is economically feasible and
Lender's security is not tessened, 1f the restoration or repair is not economically feasible or Lender’s security
would be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due; with any excess paid 1o Borrower; 1f Borrower abandons the Property, or does not.
answer within 30 days a notice from Lender. that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds 10 repair Or Festore the Property or
 to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when
the notice is given. - S R R c , : : :

~ Unless Lender and Borrower otherwise agreein writing, any application of proceeds to pringipal shall not
extend or postpone the dve date of the monthly payments referred 10 in paragraphs 1 and 2 or change the
amount of the payments. If under paragraph 21 the Property is acquired by Lerder, Borrower's right to any’
insurance policies and proceeds resulting from damage 10 the Property prior to the acquisition shall pass16

Lender to the extent of the sums secured by.this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintepance and Protection of the Property; Borrower's Losn

Application; i.cascholds: Borrower chall occupy, establish, and vse the Froperty as Borrowes’s principal

residence within sixty days after-the exccution of this Security Instrument and shall coniinue to ooCUDY the

Property as Borrower’s principal residence for at least one year. after the-date of occupancy, unless Lender

otherwise agrees in writing, “which consent shall not be. unreasonably withheld, or unless extenuating

circumstances exist which are beyond Borrower's control. Borrower shail not destroy, damage or impair the
Property, allow the Property 0 deteriorate, of commit waste on the Property. Borrower shall be in defaule if
any forfeiture action or proceeding, whether civil or criminal, is begun that i Lender’s good faith judgment

could resuit in forfeiture of the Property or otherwise materially impair the iien created by this Securily

Instrument or Lender’s security interest. Borrower may. cure such a defavit and reinstate, as provided in

paragraph 18, by causing the action or proceeding to be dismissed with 2 ruling that, in Lender's good faith

determination, preciudes forfeiture of the Borrower’s interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in defevit i
Borrower, during the foan app]ication.procelss, gave materially false or snaccurate information or statements
" 10 Lender (or failed to provide Lender with any material information) in connection with the loan evidenced
by the Note, including, but not limited to, representations concerning Borrower’s occupancy of the Property as
‘a principal residence. If this Security Instrument is on ‘s leasehold, Borrower shail comply with zll the
 provisions of the lease. If Borrower acquires fee title to the Property, the leaschold and the fee title shell not
merge unless Lender agrees to the merger in whtings - ' :
7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants-and -
agreements contained in this Security. Instrument, OF there is 3 legal proceeding that may significantly affect
Lender's rights in the Property {such.as a proceeding in bankruptcy, probate, for condemnation or forfeiture
or to enforce laws of regulations), then Lender may do and pay for whatever is necessary to protest the value
of the Property and Lender’s i ghts in the Property. Lender’s actions may include paying any sums sécured by
a lien which has priority over this Security Instrument, appearing. in court, paying reasonable attorneys’ fees
‘and entering on the Property to make repeirs. Although Lender mey take sction under this paragraph 7,
- Lender does not have to o S0, . i L :
&0 Any. arnounts ‘diéb\irsgsd by Lender under this. paragreph 7 shall become additionzl debt of Borrower

secured by this Security nsin ment, Uniess Borrower and Lerder agres 10 other terms of payment, these -
amdunts shall bes interest from the date of disburse ent st the Note rate and shall be payable, withinterest, .
‘upori notice from Lef ower feuesting payment. - T




- Mortgage Insurance. If Lender required mortgags insurine 8y a condition of making the Joan
- secured by this Security Instrumerit, Borrower shall pay the'premiums required to maifitain the mortgage £
. insurance in effect. If, for zny reason, the moftgage insirance coverage tequired by Lender lapses or ceases to ;
~ be in effect, Borrower shall pay the premiums required té obtain coverage substantially equivalent to the
mortgage insurance previously. in effect, at & cost substantially’ equivalent to'the cost to Borrower of the -
mortgage insurance’ previously in- effect, from -an :alternate. morigage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each
month a sum equal to onetwelfth of the yearly mortgage insurance premium being paid by Borrower when
the insurance coverage lapsed or ceased 1o be in effect. Lender wili-accept, use and retain these paymentsass.
"loss reserve in lieu of mortgage instrance. Loss reserve payments may no longer be required, at the optionof
Lender, if mortgage insurance coverage (in the amount and for. the period that Lender requires) provided by
an insurer approved by Lender again becomes available and is-obtained, Botrower shall pay the premiums
required to maintain mortgage insurance in effect, or to.provide a loss reserve, until the requirement for -
mortgage insurance ends in“accordance with any written -agreement. between Borrower and Lender or .

applicable law. T B T . §

" 9. Inspection. Lender or its'agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the
inepection. e TR T s L

10. Condemnation. The' proceeds of any award or cleim for'darnages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. . L :

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether of niot then due, with any excess paid to Borrower. In the event of a partial taking
of the Property in which the fair market vaive of the Property immediateiy tefore the taking is eque! 1o or
greater than the amount of the sums secured by this Security Instrument immediately before the taking,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be
reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the taking, divided by (b} the fair market value of the Property immediately
before the taking, Any balarice shall be paid to Borrower. In the event of 2 partial taking of the Property in -
which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately befors the taking, unless’ Borrower and Lender otherwise agree in writing or unless
applicable law otherwise provides, the proceeds ‘shall be applied to the sums secured by this Security
‘Instrument whether or.not the sums are then due. o ST , ‘

If the Property is abandoned by Borrower; or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days -
after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or niot then
due. . R N . . . - . A . L

Unless Lender and Borrower otherwise agres in wntmg, anja'ﬁplié&tioh of proceeds to principal shall not
-extend or postpone the due date of :the monthly payments referred to in paragraphs 1 and 2 or change the -

amount of such payments, . el _ R _
1. Borrower Not Released; ‘Porbearsace By Lender Not a Waiver. Extension of the time for

‘peyment or modification of amortization of the sums secured-by this Security Instrument granted by Lender

to any successor in interest of Borrower shall not operate to release the ligbility of the origina! Borrower or

Borrower's successors in interest, Lender ‘shail not be required to commence proceedings against any

successor - in intersst er refuse to-extend time for paymert or otherwiss modify amortization of the sums -

secured by this Security Instrument by reason of any demand miade by the originai Borrower or Borrowes’s,

’ 3 a1 ' gan;' right or remedy shall not be a waiver of or

- Successors in interest, Any fosbearance by Lend:
- preclude the exercise of any right or remedy.

st L ¢
WK




- .12/ Successors an gus Bound; Joint and Several Liability; Co-signers. The covensnts and ~
+ agreements - of this Security Instrumenit.shall bind ar -benefit: the successors and assigns of Lender and ™
Bortower, subject to the provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and
-several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (2} is co-signing
this Security Instrument only to mortgage, grant and convey. that Borrower’s interest in the Property under the
terms of this Security Instrumen?; (b} is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other. Borrower may agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without that Borrewer's
consent. : . . S S S . '

13, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets
maximum loan charges, and that law is finally interpreted so that the interest or other loan charges collected
or to be collected in connection with the loan exceed the permitted limits, then: (a) any such loan charge shall
be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose
to make this refund by ‘reducing the principal owed under the Note or by making a direct payment 10
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note. - e o

14. Notices. Any notice to" Borrower provided for in this Security Instrument shall be given by
delivering it or by mailing it by first class mail unless applicable law requires use of another method. The
notice shall be directed to the Property Address or any other address Borrower designates by notice to Lender.
Any notice to Lender shall be given by first class mail ts Lender's address statad herein or any other address
Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed
to have been given to Borrower or Lender whei given as provided in this paragraph, : :

15. Governing Law; Severability. This Security.Instrument shall be governed by federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable law, such coniflict shall not affect other provisions of
this Security Instrument or the Note which can be given effect without the conflicting provision. To this end
the provisions of this Security Instrument and the Note are declared 1o be severable. T

16. Borrower’s Copy. Borrower shall be given cne conformed copy of the Note and of this Security
Instrument. : T : Al

~17. Transfer of the Property or.a Beneficial Interest in Borrower. If all or any part of the Property
or any interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender's prior written consent, Lender may, at its option, require
immediate payment in full of alf sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law s of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period ‘of not less than 30 days from the date the notice is deliversd or mailed within which

-Borrower must pay all sums secured by this Security Instrument. if Borrower fails to pay these sums prior 10
the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower. SO

.- . 18. Borrower's Right to Reinstate, If Borrower ‘meets certzin conditions, Bosrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a) 5
days (or such other period as applicable law may specify for reinstaternent) before sale of the Property
pursuant tc any power of sale contained in this Security Instrument; or-(b) entry of 2 judgment enforcing this

" Security Instrument. Those conditions ate that Borrower: (s) pays Lender ail sums which then would be duse
under this Security Instrument and the Note as if nio acceleration had occurred; (b) cures any default of any
other covenants or agreements; {c) pays all expenses incurred i enforcing this Security Instrument, including, -

.. but not limited to, reasonable attorneys’ fees; and {d). takes'such action a8 Lender may reasonably require to .
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fstrument, Lender's rights in the Property and Borrower's obligation 1o

y Instrument shall continue unchaniged. Upon reinstaternent by Borrower, .

" this Security Instrument ,a’nd“"t‘h'éxéi;lig‘ation;ifsecﬁréd'ﬁefebyfs’i'salj remaist fully effective as if no scceleration

had occutred. However, this right to reinstate shall niot apply in the case of acceleration under paragraph'17. .

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with .
ihis Security Instrument) may be sold one or more times without prior notice 1o Borrover. A sale may result
in a change in the entity (known as the "Loan Servicer™) that collects monthly payments due under the Note

~4nd this Security Instrument. There also may be one or more chaiges of the Loan Servicer unrelated to a sale
of the Note. If there is a change'of the Loan Servicer, Borrower will be given written notice of the change in
accordance with paragraph 14 above and applicable law. The notice will state the name and address of the new
Loan Servicer and the address to which payments should be 'made, The notice will also contain any other
information required by applicable Taw. . ‘ R ST '

20. Hazardous Substances. Borrower shall not cause or. permit the presence, use, disposal, storage, or
release of any Hizardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences
shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances -
thatare generally recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender- written notice of any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private_party involving the Property and any
‘Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns, or
is notified by any governmental or regulatory authority, that'any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take 2ll necessary remedial
actions in accordance with Environmental Law; ) Sl R 4

As used in this paragraph 20, "Hazsrdous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum “products, texic : pesticides and herbicides,’ volatile ‘solvents, materials containing asbestos or
formaldehyde, and radioactive materials. As used in this paragraph 20, "Environmental Law™ means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental
protection, IR S L e .

NON-UNIFORM COVENANTS. Borrower and Lender fusther coveniant and agree as follows:

21. Acceleration; Remedies, Lender shali give notice to Borrower prior to acceleration
following Borrower’s breach of. any covenant or sgreernent in this Security Instrument {but not
prior to acceleration under paragraph 17 unless applicable law provides otherwise). The notice shail
specify: (s) the default; (b) tiie action required to cure the defsuit; (c) s date, not less than 30 days
from the date the notice is given to Borrower, by whick the defzult must be cured; and (d) that

"failure to cure the default on or before the datc specified in the notice may resuit in acceleration of
the sums secured by this Security Instrument and sale of the Property. The noiice shall further
inform Borrower of the right to reinstate afier acceleration snd the right to bring a court action o
assert the non-existence of a default or any other defense of Borzower to acceleration and sale. If the
default is not cured on or before the date specified in the notice, Lender, at its opiion, may require
immediate payment in full of all sums secured by this Security Instrument without further
demand and may invoke the power of sale and any other remedies permitted by applicable law.
Lender shall be entitled to collect ail expenses incurred in pursuing the remedies provided in this
peragraph 21, including, but not limited to, reasonabis attorneys’ fees and costs of title evidence. )

If Lender invokes the power of sale, Lendsr shall exennte or ceuse Trustee to exccute a written
notice of the occurrence of an event of default'and of. Lender's election to cause the Property to be -

- sold and shall cause such notice to be recorded in esclcounty in which any part of the Property is

- located. Lender or Trustes shall give notice of sale in the manner prescribed by applicsble faw to

- Borrower and to other persons preséribsd by spplicable Isw, After tho time required by applicable

- Injtials:

@By-MIOR! son .
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: parcels andi in any order Trustce detei'mmes Trustee msy’ pestpnme sa]e of all or any parcel of the -

‘Property by pubhc announcement at the time and’ place c:f‘ agy prevxonsly scheduled sale. Lender or -
its designee may purchase the Property st any sale
Trustee shali deliver to the- purchaser Trustee’s decd conveymc the Property without any
covenant or warranty, expxcsscd or 1nphcd The recitals'ia the Trustee’s deed shall be prima facie
evidence of the truth of the stateménts made therein. Trusise shail apply the proceeds of the sale in
the following order: {a) to all expenses of the sale, ‘inciuding, but not limited to, reasonsble
Truostee’s and attoraeys’ fees; (b} to sil sums secured by ﬁus Securﬁy Instrument; and {c) any exeess
to the person or persons legally entitled to/it.
22. Reconveyance. Upon payment of all sums secured by this Security Irmn:mm Lender shaﬂ request
Trustee to reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt
secured by this Security Instrument to Trustes, Trustee shall reconvey the Property without warranty and

without charge to the person or persons legally emtttled toit. Such person or persons shall pay any recordation
costs.

23. Substitute Tnmtee Lencer may. from time to txme remove Tmstee and appoint a suCcessor trustes
to any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shail succwd
to all the title, power and dutics conferred upon Trustee herein and by applicable law, .

24. Attorneys’ Fees. As used in this Secunty Instrumeﬂt and in thc Note, "attorneys’ fees” shall mclud\.
any attorneys’ fees awarded by.an appellate court.

25. Insurance Warning. Unless you. provide us wuh erdencc of thc insurance coverage as required by
our contract or loan-agréement, we may purchase insurance at your expense to protect our interest. This
insurance may, but need rot, also protect your interest. i the collateral becomes damaged, the coverage we
purchase may not pay any claim you'make or any clzum made against you: You may later cance! this coverage
by providing evidence that you have obtained pmperty coverage elsewhere.

You are responsible for the cost of any insurance purchased by us. The cost of this insurance may be
added to your contract or loan balance. If the cost is added to your contract or loan balance, the interest rate on
the underlymg contract or loan will apply to- thns ‘added amount. The effective date of coverage may be the
- date your prior coverage lapsed or - the date you failed to provxde proof of coverage. .

- The coverage we purchase may be considerably more expensive than insurance you can obtain on your ,
own and may not:satisfy any. need for property damagc coverage orany’ mandatory lxa‘bilxty insurance
requxremems 1mposed by apphcable law :

26 Rlders to th:s Secunty Instrnment. If one ot more rxders are executed by Bormwer and recorded
togeiher with this Security Instrument, the covenants and agreemmts of each such rider shall b2 incorporated
~into and shall amend ‘and supplement : the covenants ‘and agreements of this Security Instrument as if the
rider{s) were a part of this Security Instrumezlt {Check apphca‘ole box{es)]’ v

T Adjustable Rate Rider ] Condomiinivrn Rider. -~ [ 14 Family Rider ,
|- Graduated Payment Rxde -~ | Planned Unit. D°vplopm.,r* Rxder {] Biweekly Payment Rider -
Balloon Rider " : T! ng Improvement R‘der D Sc:cond Heme Rxder T

=] v. A Rider - -Other(s) [specified]




BY SIG\HNG BELOW TTOW ts-and ‘agrees: to the terms.and .»ovenants contame:i in t‘l.u g
Secunty Instrument and in a::y nder(s) executed b Borrowe and reeordea thh it E
Wxtmsses

{Seal) .
~Borrower

{Seal)

~Borrowef

(Seal) TR
_-Bor_roweru L
o (Seal)
-~Borzower : TP
(Seal)

; ~Borrower

My Commza,:on'Exmres* Ap
(Otfxcm! Seal)

ry Poblic fo!‘vO"egan - ‘(-

vs-.;,_-igaf_.y‘w A o L Fem ;038 Si;%\

khe 215t
CMe7

chcth G. m; Counx)fC!érk >




