PHE MORTGAGE’ smwcms
6000 ATRIUY: VAY

LARD ' tower"),. The Trustes is Fms*r AMERICAN TITLE INSURANCE co

("Trustee ). ;I'hc Benefi éry 15 PHH MORT GAGE SERVICES CORPGRATION ‘which is orgamzed and existing under
the laws .of NEW JERSEY o.nd whose address is_ 600 ATRIUM WAY MT LAUREL, NEW . JERSEY 08054
"Lender") Bo:rower wWes: Lender the. prmmpal <sum THIRTY NINE. THOUSAND AND 00/100 Dollars (U.S. $
39 000: 00) “This: dabt is: evxdenccd by Borsower's: Notc dated the same date a5 this Security Instrument ("Note™), which
provides: for: mcnmly payments, with the foll: debt;:if -not paid earlier; due and payable on APRIL 0iST 2017. :This
Security Instrument Secures to Lender: (a) the repayment’ of the debt:evidenced by the Note, with interest; and all renéwals,
extensmns a..d mod.ﬁcatmns of ﬂxe I\ote' i(b)-tlie! payment of all other sums; with interest, advanced under paragraph 7 to
J curify’ ' & e_rformgn‘ ‘of Borrovger § covenants and agreements under

_orrdwer \rrevocably grams_and conveys o Trustee m trust,

it ) ’ e pmpeny, _and all easnmﬂms, appurtenances,,
_‘ a patt of the propqu Ai ‘rapiacemen and additions. shall. also be cevered by thxs Sccumy
erreé to.in this Secnnty Instmmem a8 the 'Pmperty : : ;

6RR(5W ER COVENAN"‘S i.hat Bur'owcr is }awfu!ly scxzcd of tie esme hcreby confeyed :L.d has! iho nght to g-'ém
and co-xvey the Property and’ that the: Properiy-is urencumbered; ‘except for encumbrances of record.  Borrower warramnts
. and wxll defend «enemlly‘&hc mlé to: ihe Proj 'tty agams' I clm and demands subjm 1o any mmmbmnccs of mord
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e all prompily pay whén die the -
epayioent and Jate charges due under the Note.
o awriiter waiver by Lender, Borrower shall pay to
( unid ¥ote, until the Note is paid i full, 2 suin (*Fundé™) for: (a) yéarly
taxes and assessmenis which may attain priority over this Security Instrument as 2 lien on the Property; (b} yearly leasehold
* “phyments o grotind Tents’ o the Property it sy, (€) yearly liaziid: or propeity ‘instirance preimiuis; (d) yearly flood
“insurance premiums;: if any; (e) yearly mortzage’insurance preminms; if-any; and (f) any sums ‘payable by Borrower. to
Lender,:in accordance with-ihe provisions of paragraph 8; indiew of the payment of morigage insurance premiums. - These
items are called "Escrow Items.” Lender may, at any time, coilect and hold Funds in an amount not to exceed the maximum
;amount a lender, for,a fedcrally~relatqd,mo,,ngag_c‘tl.oan;may_ ;require for Borrower’s escrow account under the federal Real

Fstate, Setilement Procedures Act of; 1974, as:amended from time {0 time, 12 U.S.C. § 2601 er seq. ("RESPA"), unless
' | 10 If so, Lencer may, at any time,collect.and hold Funds in. an
e the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable law.

77 The Funds'shall be'held in"an instittion Whose deposiis ave’ insured by a federal agéncy, instrumentality; or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually anzlyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real
estate tax reporting service used by Lender in connection with this Ioan, unless applicable law provides otherwise. Unless an
agreement is made or applicable law requires interest io be paid, Lender shall not be required to pay Borrower any interest or
earnings on the Funds.” Borrower and Lender may agree in ‘writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual acconnting of the Funds, showing credits and debits to the Funds
and the purpese for wiich each debit to the Funds was made. The Funds are pledged as additional security for afl sums
sccured by this Security Instrument. . ‘

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If tbe amount of the Funds heid by
Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount.necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion. -

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. . If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums

,secured by this Security Instrument. oL , : .

.- Application of Payments, . Unless applicable.law provides otherwise, all payments received by Lender under
paragraphs 1 and Z shall be applied: first, t6-any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.
rwida . Charges:-Liens. Borrower shall pay. all taxes, assessments, charges, fines and impositions atributable to the
“Property which; may:attain priority over:this Security Instrument, and leasehold payments or ground rents, if any.
:Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that maaner, Borrower shall
‘pay them on tifne'directly to thieberson bwed payrment, Borrower shall promptly furnish to Lender all notices of amounts to be

_paid under this paragraph. If Borrower makes these paymerits directly, Borrower shall promptly furnish to Lender receipts

‘evidencing ‘the payments, 30 ¥2 JuUu- il 27 :

.., . Borrower shall promptly discharge any li ;which bas priority over this Security Instrument unless Borrower: (@

“agrees in writing to the payment of the obligation secured by thié fien jna manner,acceptable to Lender; (b) contests in good

faith the lien by, or'defends against enforcement of the len in; legal proceedings which in the Lender's opinion operate to

prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Leuder
If I détermincs that any part of the Property is subject to a lien

e N

subordinating the lien {0 thi$ Sectiriy Instrumient.” If Lender detenmirie of the Proper
‘which may attain priority Gver this Securiiy Insinimeit, Lender miay give Boricwer a notice identifying the lien. Borrower

“shall-satisfy the lién or take'ohe 6f more ‘of ihe actiors sét forth‘abave Within10'days of the giving of potice. -~ ©
v Hiazérd or Property usurnnces Borrower shall kéep-thicimprovements now existing or hereafter erected on the
“Property insured' against loss by fire, - hazards ‘included: within te term -"extended ‘coverage” ‘and any other hazards,
:including floods or: flooding ;. for which;Lender-requires.insurance, ' This insurance shall be maintained in the amounts and
for;the periods that Lender. requires... The insurance catrier.providing the insurance shall be chosen by Borrower subject to
«Lender’s approval which.shall:not. be unreasonzbly. withkeld, :; If Borrower fails to maintain coverage describzed -above,
Lender.may, at Leader’s, oprion, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.
., ..All insurance policies. and renewals hall, be. acceptable to Lender and shall inclade a standard mortgage clause.
Lender shall have the Tight to hold the policies and renewals.* If Lender Tequires, Borrower shall promptly give to Lender
‘all receipts of paid premiuims add renewal notic In the event of loss, Borrower shail give prompt notice to the insurance
carrier ‘and-Lender. Leader may make proof of oss if nof made promptly by Borrower. s e
Unless Lender and Borrower otherwise agree in writing, insurance proceeds shzlt be applied to restoration or repair of
the Property damaged, if the restoration or Tepaif i§ econdaicallféasiblé and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
‘applied to the sums secured by this Security Instrument, whether or.not then due, with any excess paid to Borrower. If
‘Borrower abandons the Property, or does not answer within 3¢ days a notice from Lender that the insurance carrier has
{offéred fo-détti€ a claim, then Leader may collect the insurance proceeds. Lender may use the proceeds to fepair ot rgsiore
-the Property .or. to.pay. sums secured by, this Security Instruraent, whether or pot then due. . The 30-day period will begin
when the notice is given, . B A
“Unless Lender and Borrower otherwise agree inwriting, any application of proceeds to principal shali not extend or
postpone the due date of the monthly payments referred to in paragraphs'1 and 2 or change the amount of ihe payinents, If
under paragraph 21 the Property-is acquired by Lender, Borrower’s 1ight to any inSurance policies and proceeds resulting
from damage to the Property pricr:to the requisition shall pasa to fender to the extent of the sums sccured by this Security
S Instrument immediately prior to the acquisition,, T a0 EEIT T
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B Leasdw!ds. ‘Borrower-shall occupy ‘establish, and use the Progem' 25 Bomewer {3 prmrrpa! residence within sinty dm
" after-the execution of this Security. Hstrument and shall coniingz to occuny the Proneny as Borrower's principal residence
" for at least one year after the daté ‘of occupancy;. amlede Lender, otherwise agrees-in writing, which consent shall not be
unreasonably withheld, or inlkss exienuating cirbumstandss ‘&xiat which are beyong Borrower’s control, Borrower shal
nat oes;roy. damage or impair the ngg.rty, allow, the Propetty to,deteriorate, or commit waste on the Property. Borrower
shail b Ad‘fa'.ﬁt if any forfeliun Action of ! i iv pal, is,begun that.in Lender's good faith
d id re 1 e of the Pro > materially lrnpaxr the lien created by this, Security
unry interast. . Borrogge}' Qay cur such a defaxm and reinstate, as provxded in paragra;h i8, by
!the actmu or procec.dmg | t s 3 Lender’s good faith determitation, preciudes
forfeiture of tite, Borrower ] mterm m the Propert}, ¢ othef matetial impairment, of the lien created by this Seeurity
[nstruhrent or Lender 3n hall 2lso’ be efanlt if Borrower, during the loas 2pplication
alse of inAccurate inf rmation, or statements to Lénder (or failed to provide Lender with any
nnection’ with the Joan evidenced 1 the Noté, including, but not limited o, representations
> ncy. of the Pre ; e pal i . If this Security Instrument is on a leasehold,
Bo ower shall comply with all ions of th e. C r acquizes fee title to the  Property, the leaseheld and
the fee titfe shall 1ot merge “unless Lcnder agrees to'the, mergcr m wntm
' Protection of Lender’s Rights in .e‘Propcrty. If Borrower fails fo perform the covenants and agrccmems
contained in this Secumy Instrumem -ortbere is a legal proceedmg that may significanily affect Lender’s rights in the
"roperty (such asa proceedm" m bankru rohaig, for. cGadepmation of forfermre or 1o enforce laws or regulations),
then' Lender may do and'pay. for ne.ce's;ary 10 protect. the value of thé Property and Lender's rights in the
Propert,' Lender’s. ‘agtions’ clude. paying.any_ sums secured by a lien which has priority over this Sccurity
Instrumem appearmg, i oourt mg rcasonabic attomcys fses ‘and eqtering on the Propeny to ma.ka repairs.” Although
Lender, may take acu under tlns paragrapr i Lender does 'not ve to do 50, "
o d hall become addmonal debt of Borrower secured by this

d Lnder agree ! other lcrms of payment these amoums ‘shall bear interest from
T shall th i

. réquired to maintain the  morigage insurance in effect., If, for any

g 10 eqmred - Lender lapses.or Ceases te be in effect, Borrower shall pay the

prormums reqmreq to, obtam coverage substannall'v equivalent to the mortgagc ‘insurance prcvrm sly in effect, at a cost
substan 1a11y eqmvalemt the cost to Borro er.of the morgage insurarce prevrously in effect, from an alternate morigage
: antially equivatent morigage i insurance coverage is not available, Borrower shall pay to

Lender cach monitlr a sum equal to one-twelfiliof the yearl mortgage msurance p.cmxum bﬂmg paid by Borrower when zhe
rmurance coverage, lapsed in éif £, us

K X : required, &t the opuon of Lender if morigage
msurance coverage (m the amoum and'for ,the Period that Le; dér’ reqmres) provided by ‘an insurer- approved by Lender
agau; br:corrles avaﬂabfe and is, obit orrower ., shail P the prcmxums requxr..d to mamlam mor‘gage 'osurance in

rres p o and mspectrons of the Propert) _Lgndcr

o wer., In the evnnr ofa pamal taking of the Prcp"rty in

ly before the lakmg is equal to or greater than the amnount of the sums

=fore the takmg. ‘unless Borrower and Lender otherwise agree in writing,

reduced by the amount of the.procesds multiplied by the following

iately. beforé the 'ra.‘.mg, drvrded by (b) the fair market value of the

Aﬁr;ry balance shali be paid | to. Borrower.\ ln the event of a partial tking of the
of the Pr

Q_Lender otherwrse _agtee in writing or. unless, apphcahle law
! m the suras secured by this Securrty Instrument whemer or not the sums

an
an ‘award or setﬂe aclaxm or damages, Borxower faxls to resp s nd to. Lenoer vm.hm 30 days aﬂer the date !he nouce is
given,, Lenrier is amhonzed to collect and apply the pmceeds

1. ty In ;
i . Lender, and Bon'ower otherwxse agree in wmmg, any apphcauon of proweds to pnr'cxpal shal} net extend or ¢
postpore the due date of. the momhly -payments referred to ir paragiaphs 1.2nd 2 or change the amount of such payments.
i1, uBormwer N ezsed; . Forbearance By . Lend" Not a Waiver. . Extension of the. time for payment or
modrﬁcauon of amomzanon of: fhe sums secured by this Scw.r-ty Instrmnmt gramed by Leader to any successor in interest of
Borrower shall not; operaxe to, release xhc l:ablmy of the ongmal Bormwer or Borfower’s successors in interest, Lender
shall;not be teqmred to commr'r.ce proceedmf‘s against any successor in interest or refuse to extend time for payment or
otherwise. .modifv, amortizationof the sums secured. by  this. Security Instrument by. reason of any. demand made by the
original. Borrower or. Borrower 's successors. in interest, . Any. forbearance. by Lender in exercising. :my right or rcncdy
shallnotbea w&ivcr of.or preclude, the 2xercise.of any right or remedy.

s 424 Suceessors . and. Assigns. Bound, Joint ard Several. Liab‘!ity, Co-signem. The cove:'xa'rts and agreemen*s of
this Soc.mly anxrumeng shall bind and benefit the SUCCOSSOTS andassxgns of Lender and Bortower, subject to the provisions of
paragraph- 17, - Borrower’s.covenanis;and. agrcements sharl be joint-and several. - Any Borrower who co-signs this Security

sirument but does;not.execute, the Note::{a) i is co-signing this Security Instrument only 10 morigage,. grant and.convey
terest, m-the ,Propcnv under, the terms of. ﬁus(Secumy Instrament; {b} is not personaliy obligated 1o pay
: rity | IrLu'mem- andx(c) agrees t}a.az‘l,ender 2nd any other. Borrowes may. agree 1o extend,

vmakc any, aocommodano gard 10 the terrns of this Sccur;!y simmem erthe Note without. rha: Lo
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,13 .Loem Ciiarges.' 1¢'the foan secured by this: S¢
and that law is finaily . mterpretcd 'so’ that" the. infeves
n;with: the,Joan. gxceed; the’ permitted Jimit _mexr aj
necessary to,ceduce: the cherge to the permitted: i coﬂected fram Rorrower- whrch exoecded
permrtted Jimits.will be: ref\mded to.Borrowers Lender may chose 1o make. this refund by, reducing the principal, owed
under. the Notie or- by, direct payment 10 Borrower. 18 ‘refand reduees onncrpar, the reducuon wxll betrsated as a
pamal prepayment without-any. pmaymem charge ynder, th :
) 4. ;; Notices.: - Any;motice:t0; Borrower provided: fo in. thre Securrry msm.mr.rl shali bﬁ grverr ey delwennr n or by
ma.lmg it by fist-class mmail, less applic cabl Jlaw;req -f1se of agother, method.- The notice shall -be. directed 10. the
:Property:. Address o an ther, addrcss Borrower. desrgr'ral by not_ce to Lénder. Ay notice 10 Lender shall be given by
Afirst class mail to Lende address stated herein or,5ay other-address Lender designates by notice to Borrower. Any notice
;provrded for in this S Security uument shaJ be. deemed to have been gwen to Borrower or Lender when grven as provrded in
Athis paragraph . i : :
e 184 Goveming Law; . ty. rrstrumem sba!l be govemed by federal law and ﬁre !‘rw of the
‘junsdrenon in which, the Property is,  located. Vi t any, pravxvron or clause of this. Security instrument or the
Note;eonﬂlcrs’, with applrcab.e Jaw, such con £ot ‘affect ather provrsrons of. thrs Security Instrument or the Note
-which.can be grvcn effect w ;hout ¢.conilicting provrsron this end the provrsrons of mrs Security Instrument and the
Note are declared to be severabl
16 y Borrower shall be given.on mnformed copy or the I\ote and of this Secumy Instrumem
B icial . Interest‘ in:Borrower. If all or axy part of the Property. or- any
an enefic : - is.sold or transferred and Bortower.is, not a
natural person) wnhout Len pric ; e'm Lendef may, at its option, requirg mmedrate payment in fuil of all
SUms secured by this Seciirity Insirument. However, thrs optron shall Tiot be exercised by Lender if exercise is prohibited by
_federal law as of the date of this Security Instrumeat. . :
2 lf Lender exercrses this: optxon,‘f_,errde 2l givel ice of aceeleranon “The nence shall provrde a penod of
15e, date the no is delivered or. mailed within which_ ‘Borrower must pay all sums secured by
y rhese SUmS Pri the expiration of this penod Lender may invoke any
vithout, further zotice or demand on Borrower. . .
s Right to Reinsia v  conditions, Borrower shall have the rrght 10, have
,erxf ment of this Security [ trument discontinted at & i¢ P’ or to the earlier.of: (a)Sdays(orsuchotberpenodas
‘applicable | law may spee:fy for rejnstatemen E the Property ‘pursuant 1o any powes of sale contained in this
'Secun ty, Tnst Tament; o7 (b) entry ofa Judgmént enforcing th Sccnmy Instrument. Those “conditions are that Borrower: (a)
‘pays Lender all sums ch then. would be due under. this Security. Instrument and the Note as if no acceleration had
.occurred; (b) cures” amy default of any ottiér covenants OF agrecrients; (e) pays all expenscs incurred in enforcing this
Secumy lnstmmeng mcludmg. “but not limited fo, reasonable attorneys’ fees; and (d).takes such action as Lender may
¢, o, assure, that she, lien of this Secum) tritnent, Lender’s rights in the, Property and Borrower's
obhgatron 1o pay i - Se-:.unty Ensxmmnnt shall continug unchanged, Upon reinstatement by
1s'Secumy lrr_strumem ‘and' the obligz ; h~reby shall remain fully effective as if no acceieration had
ight 0. reinstate shall ot a.pply i the tase of acceieration inder paragraph 17.
Sale of Note;, Clrange of Loan Semcer. ‘The Note or 2 partial interest in the Note (tog.,zher with this Security
sold one or more times wnhout pno' nouee to Borrower. A sale may result in a change in the entity
¥ 2 i aYTHents | due gnder the Note and this Security Tastrument. . There
1 unrelated 10 a sale of the Note. If there is 2 change of the Loan
we of Lhe [ ange in accmdznce with’ paragraph 14 above and applicable law.
m'w Loan 3 Seryicer and the address to. whick- paymems should be made.
rma o 1e by. applrcable law.
chall not canse or parrrm the presenee use, disposal, storage, or release of
iy, fBorrower ‘shall not do, nor.allow anyene elsz 1o do, anything affecting
nmenral Law.. The preecdmg two sentences shall not apply to the presence,
‘ ASubstances that are generally recognized 10 be appropriate 10

- Borrower shall promptly give Lender ‘writien notice of any mvestrgauon “clasin, demand, lawsuit or other action by’
any, governmemal .or regulatory . agency, of, private party “involving the Property and .any Hazardous Substance or
‘Enyi ironmental’ Law ‘of 'hrch ‘Bot b o] Knowiedge.. If Horrower learns, Of is notified by any, govemmemal or
rcgularory authority, | that ‘any removalor, 'ther remedra ¢ fany Hazamous "Substance affecting the Property is necessary,
Borrower, shafl promptly,take all neces ons tdzoce with Environmental Law.

”As used in this ‘paragraph: 20, "Hazardous Substances" ar~ '.hose eubsmr«:es defined as toxic or hazardous substances by
Envrronmemal Law the foi‘owmg subs ine, kerosene, other flarnmzble or toxic petzoleum products, toxic
pestrcrdes and herbici 'm&enals vomammg ‘ashestds or formaldehyde and radioactive materials. As.
used.in this paragraph 70, , ‘federal laws and Iaws of the jurisdiction where the Property is
located that telaie to health, safety or envrronmeeral protection. . - -

' NON~bNIFORM COVENAN"‘S ‘Borrower, and Lendet furthPr eov..nam and agrce as follows:

L2 ’Acceleratron' e 5. Lender. shall give riotice to Barrower prior to acceleration following Borrower’s
breach of any covenantgor agreem t fis this| Secm'ity Insirument (bist not prior to acceleration under paragraphl?
unless apphcable aw provrdei othemlse .Tire ‘notice shall, spccxry (&) the default; (b) the action required to cure
the default; (¢) adate, not less ﬂlﬂﬂ30 days from the datethe notice is given to Borrower, by which the defauit must be
cured and d) that! fallure to cure the defauit en or brfore the date specified in 1he notice may result in acceleration of
the sums secured by this 8 rity tastroment and sale of the Properiy. The notice shall furthesr inferm Berrower of
he right to reinstate after “aceeleration and the right to bring a'court action to assert the non-existence of a default or
any other dafeuse of Bomwer da, necelemﬂon and saie. ¥f the default is net cured on ot before the date specified in
t‘he notice, Lend .'i_ oeption m alre & meéin payrnent {n full of eii sums securcd by this Security
Tng riher demand gad ; sule and any ‘other: remedm permitted by

[ i ;he reme«‘ies pmvrried in this




If Lerider invokes thie o Lender : Fustee 1o execute 3 WIEHER BObEs & W0

. occurrence of nmevent of default and of A% T8 ol e thie Property to be sold o shall caust such

~potice:to be ‘recorded in ezch county 1 whick: ‘any part of the roperty is. ;. Lender or Trusice shall give . - ©
" notice of sale in'ths"mannm{p:ééc;;ihed,ﬁ?y applicable faw. "mwef{a;iﬁ%oiher_p:emmprmw by applicable

R Mter the time requived by applicable law, Trustes ot Gomand on Borrower, shall st (he Property o4

* public auctionts the highest bidder at thetime and place and under the forms designated in the notice of sule in one or'

more parcels andin any order Trustee determines. Tristee miy pustpone sale of all or any pareel of the Property by

- public anrouncement af the time and place of apy previously’ seheduled sale. Lender or s designee may purchase
t!:el’ropertyatanysale. T R I ’

Trustee shall deliver to the purchaser Trusiee's deed conveylng the Property without aay eovenant or Warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence &f the truth of the statemments
made therein, Trustee shall apply the proceeds of the sale in the following order: (a) to all expense of the sale,
including, but pot limited to, reasonable Trustee’s and sttorneys’ fees; {b) to all sums secured by this Security
Instrument; and (¢) any exeess -to the PErsOR OF PErsons tepelly entiiled to it.

23. Reconveyance. Upon paymsent of all sums secured by this Security Instrument, Lender shall reguest Trusiee to
reconvey the Property and shall surrender this Security Instrument and all notes evidencing dedt secured by this Security
Instrument to Trustee. Trustee shall reconvey the Property without warranty and without charge (0 the person O PEIsons
legally entitled to'it. Such person Or persons ghalf pay any recordation costs.

23. Substitute Trustes, Lender may from time o time remove Trustee and appoint @ SUCCessOr trustee 1o any

~ Trustee appointed hereunder. - Without conveyance of the Property, ihe. successor trustee shall succeed to all the title,
powser and dutics conferred upon Trustee herein and by pplicable law. '
7 24, - Attorneys’ Fees. As\.usge,d’invthisfs.ecuﬁty Instrument and in the Note, "attorneys’ fees shalt include any
- artorneys’ fees awardedbyanappellatecmm.”, S olelTn »
.25, Ridersty this Security Instrument. 1f one or more siders are executed by Borrower and recorded together with
 this Security Instrament, the covenants 2nd agrecments of euch such rider shall be incorporated into and shall amend and
... supplement the covenarfs and ,{;sgreemems’ of :this, Security. nstroment as if the fider(s) were apart of this Security
R Instrument. [Che,ck‘applicable box{es)] - R o S T : o

‘ DAd)usmb!cRatemder L D Condmmmummder E K] 1-4 Family Rider
O GraduatedPaymmt yfz'{vidg‘r:‘ ) E]mm Uit Devetopment gidéfz ] Biweskly Payment Ridor
-8 Bailoén :Ride; : [} Rate]mpmwm:m R,xder o d Sé;ond Homedeer

3 Othe,r(,s) [spmm R : o FR A _

. BY'"SIGNiNGBELOW,—,Borrb‘weyr;‘a s miijfagryefesv 1o the terms and covanats contzined in this Security-

Instrument and in any rider(s) executed by Borrower and feéaggad with .

Homower

ANR,MILLARD P

L. MILLARD

e

~BoresRr

- VS’rarE'dF‘oﬁmbw,mimgm}; oty &

'v21>’st"'

o Tme foregoig instrament wes acknowledged before e this 9 day of MARCH, 1957, by JOHN €. MILLARD
AND SUSANTMILLARD ..~ o e QU , , '

oL B
| RIGNATURE

" GEERA BUCKINGHAM
<FTLE OR RANK OF OFFICER

ey




- Assignmient of Rents

THIS 1-4 FAMILY RIDER is made this 19TH day of MARCH, 1997, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Dzed of Trust or Security Deed (the "Security Instrument”) of
the same date given by the undersigned (the "Borrower") to secure Borrower’s Note to PHH MORTGAGE
SERVICES CORPORATION (the *Lender”) of the same date and covering the Property described in the
Security Instrument and located at: - : R » :

’ c 1624-1632 WIARD STREET, KLAMATH FALLS, OR 97603
. : {Property Address)

1-4 FAMILY COVENANTS.  In addition to the covenants and agrecments made in the Security Instrument,
Borrower and Lender further covenant and agree as follows: - :

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property
" described in the Security Instrument, the following items are added to the Property description, and shail also
constitute the Property covered by the Security Instrumenit: -building materials, appliances and goods of every
nature whatsoever now or hereafter located in, on, or used, ot intended to be used in cornection with the
Property, including, but not limited to, those for the purposes of supplying or distributing heating, cooling,
electricity, gas, water, ait and light, fire prevention and extinguishing apparatus, security and access control
apparatus, plumbing, bath tubs, water heaters, water ciosets, sinks, ranges, stoves, refrigerators, dishwashers,
isposals, washers, dryers, awnings, storm 'windows, storm doors, screens, blinds, shades, curtains and
curtain rods, attached mirrors, cabinets, panelling and attached floor coverings siow or hereafter attached to the
Property, all of which, inciuding replacements and additions thereto, shall be deemed to be and remain a part
of the Property covered by the Secuity Instrument. All of the foregoing together with the Property described
in the Security Instrument (or the leasehold estate if the Security Instrument is on 2 leasehold) are referred 1o
in this 1-4 Family Rider and the Security Instrument a3 the "Propenty.” .

LB USE OF PROPERTY,CGWLIANCE WI'I'B LA'W; Bdtrower shall not sezk, agree to or make a change
in the use of the ProFerty or.its zoning classification, unless Lender has agreed in writing to the change.
Borrower ‘shall: comply with all faws, ordinznces;’ regulations and requirements of any governmental body
applicable to the Property. B

c. SUBORDINATEL!ENSExcept ‘as permittzd by federal law, Borrower shall not aliow any lien inferior

to the Security Instrument to be perfecied against the Pr perty without Lender’s prior written permission.

1. RENT LOSS«II\ISURANCE.»'VBormwcr;sha!i:maiméin insurance against rent loss.in addition to the other
hazards for which insurance is required by Uniform Covenant 5. ’

E.."BORROWER'S RIGHT TO REINSTATE" DELETED. ~ Uniform Covenant 18 is deleted.

 §. BORROWER'S-OCCUPANCY. Unless Lender and Borrower- otherwise agreein writing, the first
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remaining
covenants and agreements set forth in Uniform Covenant 6 shali remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender alt-leases of the
Property ‘and " all “security “deposits made in-connection  with leases of the. Property. - Upon the assignment,
Lender shall have-the right to modify, extend or terminate the'existing leases and to execute niew leases, in
Lender's sole discretion. As used in this paragraphi G, the word "lease” shall mean "sublease” if the Security
Instrument is on a leasebold. ' o .

LA O T D

“ . ASSIGNMENT OF RENTS; APPOINTMENT OR RECEIVER; LENDER IN POSSESSION. .
Borrower-absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents") of
the Property, regardless of to whom the Rents of the Property are payable. Borrower guthorizes Lender or
Lender's: agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender
or Lender's:agents.: - However,- Borrower shall’ eaceive:the Rents until (i) Lender has given Borrower notice
of default pursuant to paragraph 21 of the Security Instrument and (ii) Lender has given notice to the tenant(s)
that :the: Rents-are 6. be paid to-Lender or Lender's agent. This assignment of Rents constitutes an absohwe
assignment and not an assignment for additional seourity only. oo e e Lo
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If Lender gives notice of breach to Berrower: (i) ali Rents received by Borrower shall be held by Borrower
as: trustee for: the benefit of Lender only, to be applied to the sums secured by the Security Instrument; (if)
Lender shall:be entitled to collect and recsive all.of the Rents-of the Property; {iii) Borrower sgrees that each
tenant of the: Property. shall pay: all- Rents due and ampaid fo Lender or Lender's agents upon Lander's written
demand to the. tenant}:(iv). unless ‘appliceble law ;provides-otherwise, all Renis collected by Lender or Lender's
agents ;shall: be applied first to the .costs of aking. control. of and managing the Property and -collecting the
Ren;s,~including;,but?r;ot'limiiedz,so; attorney's:fees, receiver’s fees. premiums on receiver's bonds, repair amxd
maintenance costs,. insurance premiums, taxes agsesaments. and other charges on the Property, and then to the
sums secured by the Security: Instrument;: () Lender, Lender's agems ot any judicially appointed receiver shall
ba:liable. to account. for-only; those. Rents: actually; received; and (viy Lender shall be entitled to have receiver
‘appeinted.to take possession: of:and-manage. thei Pmpeé:y and. collgct the, Rents and profiis derived from the

* Propetty. without: any sho jing: as-to; the inadequacy of:the Property.as.sgcuriiy. . o
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ntsof the; Propeny are not.sufficie ‘ ts; of taking -,control of ami mmagmg me
and of collecting;the Ren any fumis xpended. by__Lmder for such purposes shall become - |
mdg:btedn.s& of Borrower, o Lender secured by the Security. Instrument: pursuant to Uniform: Covenant 7. - -
L ;Borrower represents and: warranis: m,Bozrov-'er has nat executed, any: prior assignment; of the Rents and .
- has not;and will not: p‘:fom& any.dct.that would prevent; Lender from -exerciging its rights under this paragraph
“youLender, ox: Lender ’s; agents or:a judicially. appointed: receiver, shall not be required to enter upon, take. .
contrcl of ‘or maintain the; Property-before or after giving notice of default to;Borrower. -However, Lender, or
Lender’s agents:or a judicially: appomted receiver, may:do so.at-any time, when a default occcurs. Any - -
apphcatxon of Rents shall nof cure; or . waive any: default or invalidate any, ;other right or. remedy of Lender.
This: assngnment of: Rents. or therP:opcrty shail termmate v{hen alt the sums secured by me Secunty fnstmmeni
are pard i full. T ; .y . : :
I CROSS—DEFAULT PROVISION. Borrower s default or breach under any ‘note or agreement in
which: Lender:has:an:interést:shall be a2 breach-under the .,vecunty Instrument :md I nder may mvoke any of
the remedies: permxtted by:the Secumy hstmmam 4% P

| (Seal)

-Borrower

: l(Seal)

-Borruwar g
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