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Accomrr NUMBER
 IAXACCOUNTNUMBER  3908031B0044700
MG HASKA
| /THIS DEED OF TRUST (Secury Insiumen s modocn, - PR 34, 1997
' MICHELP COLEMAN AND XIM E COLEMAN = At '

- ("Bomower"). The trustee is - wILI..IAM L_SISEMQRE
. (“Trustec®), The benekiciacy is ~ - KLAMATH FIRST. FEDERAL SAVINGS AND LOAN ASSOCIATION

*addressis . 540 MAIN STREET, KLAMATH FALLS, OR ‘57601 ; ,
' R ’ S "'("Leﬂde:").'Borrower owes Lender the principal sum of

‘which is org:if:izéd and existing under the laws of - THE UNITED STATES OF AMERICA ,and whose

IGHTY SIX THOUSAND FIVE HUNDRED AND NO/100

. . ) - - Dollars (US. § B6,500.00 . ),
This debt is ‘evidenced by Borrower’s note dated the same-date-ag this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on APRIL 1, 2027 S
This Security Instrument secures to Lender: (2) the repayment. of the debt evidenced by the Note, with interest, and alf renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect

-the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security
Instrument and the Noie; and (d) the repayment of any fuzare advances, with interest thereon, made to Borvower by Lender
pursuant to the paragraph below ("Future Advences™). : :

" 'FUTURE ADVANCES. Upon request to Borrower, Lender, at Lendess’s option prior to full reconveyance of the property by -
Trustee to Borrower, may make Future Advances fo Borrower.. Such Future Advances, with interest thereon, shall be secured by
this Deed of Trust when evidenced by promissory. notes stating that said notes are secured hereby. For this purpose, Borrower

. irrevocably grants and conveys o Trusiee; in trust, with power of salé, the following described property located in . '

S . KLAMATH - County, Oregom: .. = .7 o0 .

- THE PROPERTY DESCRIBED ON BAGE 5

which has the address of 15225 PIONEER ROAD, KIAMATH FALLS i * {Swrees, Cigl,
Oregon 97601 S U [ZipCodel T ("Property Address”™);

TOGETHER WITH all the improvements now or hereafter erected on the property, and al! easements, appurtenances, and
fixturcs now or hereafter a part of the property. All replacements and additions shall also be covered by thic Security instrument.
All of the foregoing is referred to in this Sccurity Instrument as the "Property.” v

BORROWER COVENANTS that Borrower is lawfully seised of the estatc hereby conveyed and has the right fo grant and
convey the Property and that the Property is unencumbered, éxespt for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows: .

1. Payment of Principal and Interest; Prepayment aed Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges dus under the Note.

2. Funds for Taxes and Insurance. Subject to spplicable law of to a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments ane due urder the Note, vntil the Note is paid in full, a sum ("Funds"} equal to cne-twelfth of: (2)
yearly taxes and sssessments which may. attain priority over this Security Instrument as a licn on the Property; (b) yearly leaseheld
payments or ground rents on the Property, if any; (c) yeasly hazard or property insurance premiums; (d) yearly flood insurance
premiums, if any; {e) yearly mortgage insurarnce premiums, if any; and (f) any snms payable by Borrower o Leader, in accordance

- with the provisions of paragraph 8, in Lieu of the payment of morigage insurence premivms. These ftews are calied "Escrow Ttems.”
Lender may, at any time, collect and hold Funds in an amount got i excesd the maximT amount a lender for a federally relaisd

on";' ON-Single Famil e ‘ .
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smdceith g Estate Seitiement Procedures, Act of 1974 as

from time'to tinie; 1208 o 2601 ¢ *RESPA”), unkess aniother law that applics to the Funds setea lesser

..~ amount. If so, Lender may, at'any 5y collest and hold Fonds in i amount not (0 excoed the lesser amount. Lender may estiniate -
;. the amount of Furids diic on'the basis of cutrent data and reasonable estiriates of expenditures of future Escrow Items or otherwise
« . in accordance with applicable Taw, - i ot e TR TR B R » . =

 The Funds shall be held in an inssiution whoss deposits are irtured by a federal agency. instrumentality, or entity (including

g Lende, if Lender iy such an institution) or in any Federal Home Loan Bank, Lender shall apply the Fands to pay the Escrow Items,

‘.7 Lender iray not charge Borrower for holding and applying the Funds, annually analyzing tie escrow account, or verifyiug the
Escrow Items, unless Lender pays Borrower interest on the Funds end applicable lew permits Lender to make such a charge.
However, Lender may requirc Borrower 1y pay a one-time charge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law providés ctherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be reguired to pay Borrower any interest or earnings on the Funds. Borrower and
Lender may agres in wriiing, however, that interest shall be paid on the Funds, Lender shall give to Borrower, without charge, an
annuai accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit 10 the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed ths amounts permitted to be held by zoplicable law, Lender shall account to Bomrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds keld by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender fmay so notify Borrower in writing, and, in such case Bomower shall pay
to Lender the amount necessary 10 make up the deficiency. Borrower shail make up the deficiency in no more than twelve monthly
payments, at Lender’s sole discretion. S o

Upon payment in full of all sums sécuired by this Security Instrument, Lender shalt promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums Secured by ihis
Security Instrument. - o ' _ 7

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1
and 2 shall be applied: first, to any prepayment charges due under the Note: second, to zmounts payable urder paragraph 2; third,
to interest due; fourt, t principal due; and last, to any late charges due under the Note,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrumient, and leasshoid Paymenis or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Bomrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the paymests.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
wriling to the payment of the obligation secured by the lien in & manner acceptable 1o Lender; (b) contests in good faith the lien by,
or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the enforcement
of the lien; or (c) secures from the holder of the lien an agresment satisfactory to Lender suberdinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject to a lien which may atlain priority over this Security

Instrument, Lender. may give Borrower a rotice identifying the lien. Borrower shall satisfy the lier: or ke one or more of the
actions set forth above within 10 days of the giving of notice.. .

5. Hazard or Property Inssrance, Botrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including floods or
flooding, for which Lender reqeires inswance, This insurance shall be maintained in the amounts and for the periods that Leader
requires. The insurance carrier providing the insurance shall be chosea by Borrower subject to Lender’s approval which shall not
be unteasonably withheld. If Borrower fails to maintain Coverage described above, Leader may, at Lender’s option, obtzin
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewats shall be acceptable to Lender and shall include a standard murigage clause, Lender shall
have the right to hold tie policics and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and rencwal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. -

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
,Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied 1o the sums
secured by this Security Instrument, whether or not then due, with ‘any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or resiore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given,

" Unless Lender and Borrower otherwise: agres in writing,
ihe due date of the monthly payments referred to in paragraph
21 the Property is acquired by Lender, Borrower’s right to
Property prior to the acquisition shalf pass to Lender to the
prior to the acquisition. = ' oo T i

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occnpy the Property as Borrower’s principal residence for at Ieast one year after the
date of occupancy, unless Lender otherwise agrees in ‘writing, which. consent shall not be unreasonably withheld, or uniess
exienuating circumstances exist which are beyond Borrower's cortrol. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in defanl; if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good fith judgment could resalt in forfeiture of the Property or

i ially impai n created by this Security Instrument or Lender's security interest. Borrower may cure such a

in paragraph 18, by causing ihe action or proceeding to be dismissed with 2 ruling that, in

preciudes forfeiture of the Borrower’s interest in the Property or other material impairment of

the lien created by this Security Instrument or Lender’s security interest: Borrower shali also be in default if Borrower, during the
loan application process, gave materially false or'inaccurate information or statements o Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as & peincipal residence. If this Security Instrument is on a leaszhold, Borrower

shaill comply with all the provisions of ihe lease. If Borrower acquires fee title to the Property, the leasshold and the fee ttle shall
net merge unless Leader agrees to the merger in writing.- T ’ -

7. Protection of Lender's Righis in the Property, If Borrower fails to perform the covenants and agreements contained
this Sccurity Instrament, or there is a lega! proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture oz to enfores laws or regulations), then Lender may do and pay
* - -for- whatever is necessary to protect the value of the Property’and Leades’s righis in the Propety. Lender’s actions may include
| paying any sums szcured by ajicn “which has. pricrity over this Security istrument, appearing in court, paying reasomable
attoraeys’ fees and entering on the Property to.make repairs. Although Lendes may take action under this paragraph 7, Lender docs

: nqthavewdosp.;, L
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‘ t. Unless Botrower and Lender agrec (0 O0er X7 of goy : it
* * disbursement at the Note ratc'and shiall be 8] able, with tngérest, Upon SOLeE ITUT
T 7a; ‘Hazerd Insurancte Warning.  Uniess you, {iie "Borrower’). provide A
coverage as required by oof ,‘conm-gcr.iamggrwﬁma Lender may purchasg mswznce at Borrower's Cxpenss 0 prowct the
Lenders interest. This insurance may, but need not, 20 profect the Bomowes's imizeest. 1f the collateral beconss damaged, e

 coverage the Lender purchascd may not pay Ay ciaim Borrowar makes of any lgim made ageinst ihe Romower, Bomower oy

o Leadet 1 Bortower roquesing payert
VE

later cancel this coverage by providing evidence that Bortower has cbiained property covetage elsewhere. .

The Borrower is responsible for cost of any insurarce purchased by Lender. The costof this insurance may be 2dded to yout
contract or loan balance. if the cost is added to the contract or loan balance, the intetest 7ete on the underlying contract of loan will
apply to this added amount. Effective date of coverage may be the date the Borrower’s prior COVERage tapséd or the date the
Porrower failed to provide proof of coverage. . _ s :

The coverage Lender purcheses may oe considerably more cxpensive than insurance the Borrower cant obtain on Borrower's
own and may not satisfy the need for property darage coverage of other mandatory lisbility insurance requirements imposzd by
applicable faw. . i

PP 8. Mortgage Insurance. if Lender required morigage insurance &s a condition of making the loan secured by this Security
Instrument, Borrower shall p mi i mainiain the morlgage insurarice in effect. 1f, for any reasom, the
insurance coverage required by Lender lapses or ceases 0 be in effect, Borrower shall pay the preminms required 10
obtain coverage substantially equivaicnt 10 the morigage insurance previously in effect, at a cost substzntially equivalent 10 the cost
to Borrower of the mortgage insurance previously in ettect, from an aliesnale MOTZAEE insurer approved by 1ender. If substantially
equivalent mortgage insurance coverage is not available, Borrower shall pay 10 Lender each month 2 sum equal 1 one-twelfth of
ihe yearly morigage insurance premium being paid by Bomrower when the insurance coverage lapsed or ceased 10 be in cffect.
Lender will accept, use and retain these payments as 2 loss reserve it liea of morigage insurance. Loss Teserve payments may
no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer approved by Lender again becomes availaole and is obtained. Borrower shall pay the premiums
required to mainizin mortgage insuraiice in effect, or 10 pro idc 2 loss reserve, until the requirernent for morigage insutance ends in
accordance with any writien agreement between Bormower and Lender of applicable law.
9, inspection. Lender. of its sgent may make easoniable entries upon and inspections of the Property. Lender shall give
Borrower notice at the ime of or prior to an inspection specifying reasonable canse for the inspection. )

10. Condemnation.’ The proceeds of any awasd or claim for Gamiages, digect or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance i Yeu of condemnation, ae hereby assigned and shatl
be paid to Lender. ' ‘ : . :

In the event of a total wking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then duc, with any cxcess paid t0 Porrower. In the event of a partial 12king of the Property in which the fair market
value of the Propesty immediately before the taking is equal to or greaier than the amount of the sums secured by this Security
Instrument immediately before the taking, anless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (3) the total amount of e
gums secured immediately before the taking, divided by (b) the fair market value of the Property imm intcly before the taking.
Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately Before the taking is less than the amount of the SuMS secured immediately before the taking, unless Borrowes
and Lender otherwise agree in writing or uniess applicable law otherwise provides, the proceeds shall be applied to the sums
secured by this Security Instument whether or nGt the sums are then gug.

If the Property is -Borrower, of if, after. niotice by Lender 10 Borrower that the condemnor offers 10 make an
award or settie a claim Y o fails to respond 0 Lender within 30 days after the daie the notice is given, Lender'is
authorized 10 collect and apply the proceeds, at its option, either 1o restoration or repair of the Property of {0 the sums secured by
{his Security Instrument, whesher or not then due.’ ‘ ,

Undless Lender and Borrower otherwise agree in writing, any application of procesds to principal shall not extend or postpone
the due date of the mor ly paym in pacagraphs 1 and 2 or change the amount of such payments. )

11. Borrower Not Released; F & Waiver. Extension of the time for payment oF modification of
amortization of the sums secured by this Security by Lender to any successor in interest of Borrower shall not
operaie to release the liability of the original Borrower 1 successors in interest. Lender chall not be required 10

A

commence proceedings against any SUCCESSOT interest or refuse to extend time for payment of otherwise modify amortization of
the sums secured by this Security Instrument Dy reason of any demand made by the original Borrower ot Borrower's SUcCessors in

interest. Any forbearance by Lender in exercising any right o remedy shall notbe a waiver of or preciude the exercise of any right
or remedy. . -

12. Successors and Agsigns Bound; Joint and Several Liability; Co-signers. The covenants and agrecments of this
Security: Instrunment shall d benefit the successors and assigns of Lender and Barrower, subject to the provisions of
paragraph 17. Borower’s coven 3 be joint and X ins this Scourily
nstrument but does not execute the Note: igni i i grant and convey that
Borrower’s interest in the Property under the terms of (b) is not personaily obligated to pay he sums
secured by this Security Instruraent; and (C) agrees that any other Borrower may agree o extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument o the Note without that Borrower’s CORSEnL.

13, Loan Charges. 1f the loan secured by this Security Instrument is subject to a law which sets maximum loan charges, and
that law is finaily interpreted so that the interest or other loan charges collected of 10 be collected in connection with the fcan
exceed fhe perritted timits, then: (a) any such loan charge shall be reduced by the amount necessary 16 reduce the charge to the
permitted Timit; and (b) any sums already collected from Borrower which exceaded permitied timits will be refunded 10 Borrowsr.
Lender may choose t0 ‘make this refond by reducing the principat owed under the Note or by making a direct payment to Borrower.
1f a refund reduces principal, the reduction will be treaied as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in-this Security Instrument chall be given by delivering it or by mailing it
by first class mail uness applicable law requires use of another method. The notice shall be direcicd to the Property Address or any
other address Borrower designates by notice © Lender. Any notice 0 Lender shall be given by first class mail to Leader’s address

stated herein of any other address Lender designates by notice 1o Borrower. Any notice provided for in this Security Instrument

shail be deemed to have been given to Borrower o Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shell be governsd by federal law and the law of the

jurisdiction in which the Property is located. In the event that any provision o clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shatl not affect other provisions of this Security Insirument or \he Notz which can be

" given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 10 be
severable. : - wl v B ]

16. Borrower"s COpY. Borrower shall be given one conformad coyy of the How and of this Security Inswrament,

L 17. Transfer of the Property 07 2 Benefici } tnterest in Borvower. 1€ a1t or any past of the Propenty & any intersst in it is
- sold or txansfe:r‘ed‘(mgif; i jal interest in Borrower is-sold or transferred and Borrower is nol 2 naqral person) without
" Lender's priof writien cons ey, at its Option, roquire immedizie payment in ¢all of all sums securcd by this Security - -

TInstrunient ‘However, this opion shall not bo © excised by Leader if exercise i prohitdied by federal Taw as of the date of this

ty Instrgmem.w

. (e "Lender”) with evidence of | sarance



‘ f acteleration. The notice shall provide & period of fot fess
f.the dat¢ the notice is del rmaiied w vhich Borrower must pay all sums secured by this Security -
Instrushent. If Borrower fails to pay these sums pricr 1 the expitation of this period, Lender may invoke any remedics perinitted by
" this Security Instrunent without further niotice or demand on Bosrower, - /0 -0 0o o0 T N

15 Borrower’s Right to Reinstate. If Bofrower meets certain conditions, Bomrower shall have the right to have enforcement -

... of this Security Instrument discontinaed at any time prics 10 the earfier of: (3) 5 days {0z such ciber period as applicable law may

* . specify for reinstatement) befote sale of the Propesiy pursuant to any power of sale contained in this Security Insttument; or b

“entyy of 2 judgment enforcing this Security Instruracnt. Those condifions are that Borrower: (2) pays Lender all sums which then

wouid be due under this Security Instrument and the Note as if no scoeleration had occurred; (B) cures any default of any other

covenants or agreemente; (c) pays all expenses incurred in enforcing this Secusity Instrument, including, bui not Lmited to,

reasonable attorneys® fees; and (d) takes such action ag Lender may reasonably require (o assure that the lien of this Security

Instrumnent, Lender’s rights in the Property and Bomrower’s obligation 10 pay the sums secnred by this Security Instrument shall

continue unchanged. Upon reinstatement by Borrower, this Security Insirument and the obligations secured hereby shall remain

fully effective as if no acceleration had occusred. However, this right io reinstate shall not apply in the case of acceleration under

aragraph 17. ; ’ : . ‘

P 19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security

lastrument) may be sold one or more times without prior notice (o Borrower. A. szl may resalt in a change in the entity (known as

the "Loan Servicer") that coliects monthly payments due under the Note and this Security Instrument. There also may be one or

more cilanges of the Loan Servicer unrelated 0 a sale of the Note. If there'is a change of the Loan Servicer, Borrower will be given

writien notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and address

of the new Loan Servicer and the address to which payments slieuld be made. The notice will also contzin any other information

required by applicable law, : T ’ v

20. Hazardous Substances. Borrower shall not cause or:permit the presence, use, disposal, storage, or release of zny
Hazardous Substances on or in the Property. Borrower shail not do, nor allow anyone elsa to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two seatences shall not apply 1o the présence, usz, or storage on the
Property of small quantities of Hazardous Substances that are generally secognized to be appropriate 1o normat residential uses and
to maintenance of the Property, . - : . .

~ - Bormrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmenial or regulatory agency ot private party involving the Property and any Hazardous Substance or Environmerital Law of
which Borrower has actval knowledge. If Borrower leans, or is notified by any governmenial or regulatory suthority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all
necessary remedial actions in accordance with Environmental Law. -

As used in this paragraph 20, "Hazardous Substanices™ are those substznces defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or fermaldehyde, and Tadioactive maierials, As used in
this paragraph 20, "Environmental Law” means federal Iaws and laws of the jurisdiction where the Property is located that relaic to
health, safety or environmental protection. . ,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: ‘

21. Acceleration; Remedies. Lender shali give notice to Borrower prior to acceleration follewing Borrower’s breack of
any covenant or agreement in this Secarity Instrument (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise), The notice shall specify:  (a) the default; (b) the action required to cure the defavk; (¢) a date, not
less than 30 days from the date the notice is given to Borrower, by which the defauit must be cured; and (d) that failure to
cure the defauit oa or before the date specified in the notice may result in acceleration of the sems secared by this Security
Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to bring a court action to assert the non-existence of g defauli or any other defense of Borvower to
acceleration and sale. If the default is not cured on or before the date specified in the notice, Leader, at its option, may
require immediate payment in fuil of all sums secured by this Security Instrument without further demand and mazy invoke
the power of sale and any other remedies permitied by apphicable law, Lender shall be entitled to collect all expenses
incurred in pursning the remedies provided in this paragraph 21, inclading, but pot limited to, reasonable attorneys’ fees
and costs of title evidence. » ' -

If Lender invokes the power of sale, Lender shali exccute or cause Trusiee fo execute a written notice of the
occurzence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be
recorded in each county in which any part of the Property is located. Lender or Trostee shall give notice of sale in the
manner prescribed b agplicable law to Borrower and fo oiber persons prescribed by applicable law. After the time
required by applicable law, Trustee, without demand or Borrower, shail sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in ene or more parcels and in any order
Trustee determines. Trustee may postpone sale of all or any parcel of the Property by pubiic announcement at the time and
place of any previously scheduled sale, Lender or its designee may purchase the Freperty at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property withouf any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the froth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (g} fo all expeases of the sale, including, bat not
limited to, reasonable Trustee’s and attorneys’ fees; (b) to 2! sums secured by this Security Instrument; and (c) any excess
to the person or persons legally entitled to it,

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to reconvey
the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security Instument t©
Trustee. Trusice shall reconvey the Property without warranty for a fee of not less than $5.00 to the person or persons legally
entitled to it. Such person or persons shall pay any recordation costs. .~

23, Substitute Trustee. Lender may, from time to time, remove Trusice and appoint a successor trustec to any Trusize
appointed hereunder. Without conveyance of the Property, the successor trustse shall succeed to all the titie, power and duties
conferred upon Trustee hercin and by applicable law. ERE .

’ 24. Attorneys’ Fees. As used in this Security Instrament and in the Note, "attorneys® fees” shail include any attorneys’ fees
awarded by an appeliate court. .- - Lo S o
© 25. Riders to this Security Instrument. If one or. more riders are execnted by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such tider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rides(s) were a part of this Security Instrument.
[Check applicable box(es)] © - .. - - R A o
Adjustable Rate Rider Condominium Rider [__] 14 Family Rider
Graduated Payment Rider .~ | Planned Unit Development Rides L] Biweekly Payment Rider
Balloon Rider L Rate Improvement Rider ) {1 Sccond Home Rider
L] vA Rider .- SR Othex(s) [specify} - L
2 "UNDER OREGON LAW, MOST: AGRERMENTS, - PROMISES AND COMMITMENTS MADE BY US AFIER
.. > THE EFFECTIVE DATE OF THIS ACT CONCERNING LOANS AND. OTHER CREDIT RXTENSION WHICH
“ . ARE NOT FOR PERSONAL, FAMILY, OR’HOUSEHOLD PURPOSES OR SECURED SOLELY BY THE
. BORROWER UST. BB &% EXPRESS CONSIDERATION AND BE SIGNED
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‘]PARCELl

| ‘?»‘Lot 8 in Block KLAMATH RIVER ACRES ac.,ammg 0 the official pxat thereof
_ on-file in the office of the County Clerk of Klzmath County, Oregan.
. ACCT WO: 3908 031- FO-OMOO-OOG <L CODE'NO: 037 |~ KEY NO: 499892

"ARCEL 2

Lot 10i in Block 3 o*' KLAMATH RIV ER ACRES & otding 1o the ofﬁc1a1 gat thereof
- on file in the office of the County Clerk of Klamath Co.mty, Oregan EXCEPTIMNG
THEREFROM the Southeasterly 10 feet. thereof.

; Accr_no' 3908~03130-oqseo—uoo : 'coDE wo: 067 KEY NO: 499927

'PARC 3.

Lot 6, Block 3 of. IxLAMA’i‘H RIVER ACRF.S accerdmg to the cfﬂmi plat Ehereo:
. on file in the office of the: Cm.my Cler of Klamaah County, Oregon.
. ACCT Nq_' 3908 oszso~oae - CODE NO: 097 KEY NO: 439883
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