THIS DEED OF TRUST ( Smadéon: . March s, 1997
The gragxtor,fis" Jaime Nelsen, nd Jexry Nelson and Aileen L. Nelson,

e : : : L ("Bormower*).
'AThe"tm‘s‘tce is. 7 Cinental: Tawvers :e , oY X -, whose address s
11165 Highway 62, Eagle Point. 24 e : i L
e ‘ B - . iCTrustes), -
The beneficiary 45 N SR
‘ Ny X ,whicﬁjis'organizcd and':?xisti.?ig .
and whoss addriess is E e
“ s ("Lender. = -
Borower gves Lender the principal st of one:hurired onie thousand one hindred sovently nine and
* “Dollass (U.S. § - o o-0101,179019 0 )< This debt is evidenced by Borrower’s note_dated she same date as
this Security Instrument ("Note"}, which piovides for monthly Payments, with the full debt, i not paid ‘earlier, due and payable
on . Apri] 1, 2037 ' - This Security Instrument .- secures to Lender: (& the repayment of the debt
' evidenced by the Note, with interest, and all ren:\\ials,'extensipns and modifications of the Nete; () the payment of all other sums,
with inerest, advanced wnder _paragraph 7 to. protect the~se§:urity of this Security Instrument; and (© the: petformance  of
Borrower’s covenants and agreements lunder this Security Instrathent and the Nste, For this purpose, Borrower HTevocably prants
and cofveys to Trustes, in trust, with power of sale, ‘the following dcscribgd:propmy‘ focaied in :
~County, Oregon: . A T, TR o T

i

 which has the address of

" Oregon - 97624 (Propénty Address”); -

, - @ip Codej . - SRR

'TOGETHER' WITH all the improvements now of hereafter erected on the property, and all easemens, appurtenances,
“of. placements “and additions shall also be covered by this Security

tument - 35 the “Propeniy.”

_ ] lawfully seised of the estate herehy conveyed and has the right to grant

and convey the Property and that the Prop 7 d,. excep!’ OF encumbrances of record. Borrower warrants and wii]

defend generally the title 1o the Property against all claims and dentands, subject 1o any er:cumbrances of record

"*- . THIS SECURITY INSTRUMENT ‘combines uni ormn covénants for national use'and n

variations by jurisdiction t¢ constirute orm security i if ‘covering re '
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id ags wSLo @563 -
syment and Late Charges. Rorroiver shalf grompt]y pay when'due the
by thé._oie‘iand'any,prepayment; and fate charges due-under the Note. - »

I Pt GPYEMNTS, Fimove
-, Payment of Principal und Interest:. Pre
_principal ,gfan‘jﬂferest( m;&eﬁe&tﬁ:ﬂiéﬁﬁ%&;

2. Funds for Taxes and Insurance.. :Subject. to applicable Jaw or to'a written waiver by Lender, Borrower shall payto | .

Lender on the: day montlily PAVIEGE are ‘due under- thé ‘Note, unti] the Note is paid in full, 2 sum ("Funds”) for:_ (a) yearly taxes
© and assessments which may attain -priority Gver this Security »Enst'zun'mz’;_fvasj,a lien on the Pro erty; (b} yearly leasehoid pavments
or ground rents on the Property, i any;"(é) vearly hazard or property’ insurance premioms; d} yeariy flood insurance premiums,
ifany; () yearly mort age - insurance  Prevaiutiis, if any: and v(}).any sums payable by Borrower to Lender, in accordance with the
ix;ovzsxons of paragtaph 8, in lieu.of the. g)aquntf of morigage -Insurance premiuims. These items are called "Escrow Iterns,
nder maly, at any time, collect and hold Fund i 1ot to.exceed the siaximum amoom a Iender for a federai!¥ telated
mortgage loan may require- for Rorrower’s SSCTOW actount utder the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Section 2601 ¢t sca. ("RESPA"), unless another law tha: applies to the Funds sets 2 lesser
amount. " If so, Lender at any time, collect and hold Funds in ag amount uot to exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Tiems
or otherwise in accordance with applicable law. \

. . The Funds shalf be held in an institution whose dgposits are insured by a federal agen;:g, instrumentality, or entity
(mcludmlg Lender, if Lender is such-an' institution) or in any Federal Home Loan Bank. Lender sh apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for holding and #5plying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower interest o the Funds and applicable Iavéra)fc;rmzm Lender 10 make such
a charge. However, Lender may require Borrower to ay a one-time charge for an indspendent rea) estate {ax reporting service
used by Lender in connection ‘with this loan, unless appiicable Jaw provides otherwise. uléss an agreement is mads or aé‘ogiicable
law requires intersst to be paid, Lender shall not be required to pay Borrower any interest or eammFs on the Funds. Borrower
and Lender may agree in writmi, however, that interest shali be paid on the Funds. Lender shal fgwe to Borrower, without
charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional secarity for all sezis secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be heid by a:gpiicabie law, Lendcr shall account to Rorrower
for the excess Fends in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
- time i$ not sufficient to pay the Escrow Items when due Lender may 80 notify Borrower in writing, and, in such case Borrower
. shall pay to Lender the amount necessaty to make up the deficiency. Borrower shall make vp the deficiency it no more than
twelve monthly paymients, a¢ Lender’s sole discretion. ~ ' e :

U(Fon 1[:\én,'mz’.m‘ in foll of ali sumis secured by this Security instroment, Lender shall oromptly refund to Borrower any
Funds held by Lender, If, under aragraph 21, Lender shall acquire or sell the Property, Len €1, prior to the acquisition or sale
&f' thé, ProPeriy, shall'appiy any Funds keld by Lender at the time of acquisition or sale as a eredit against the sums secured by

is Security Instrument, ' . _

3.%%glicaﬁon of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges: due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal dae: and fast, to any lata charges due under the Note. .

4. Charges; Liens, Borrower shall pay all taxes, i for k
which may attain priority over this Security Insirument, an leasehold ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly 10 the
Eerson owed payment. - Borrower shall promptly furnish to Lerder all notices of ints 10 be paid under this paragraph. If

orrower makes these payments directly, Borrower shall %rompﬂy furnish to Lender receipts evidencing the payments.

. .. Borrower shall promg:ly discharge any len which has priority over this Security Instrument uniess Borrower: (a) agrees
In writing to the payment of the obiigation € ien in a faamner acceptable” to Lender; (b) contests in good faith the
liea by, or defen, in Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from , 20 agreement safisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any pars Of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a rotice identifying the'lien. Borrower shall satisfy the lien or take one or
more of the acticns set forth abeve within 10 days of the giving of fotice. L

Property Insurance. Borrower shall keep the improvements now existing or hereafter Jetected on the

Pronengl gainst loss by Tire, hazards included within the ierm "extended‘covezaagq" and any other hazards, including floods
or flooding, for which Lender "requires insurance. This insurance shall be mainiain, in the amiounts and for the periods that
Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which
shall riot be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option,
obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7. e

All insurance %olicies and renewals shall be acceptable to Lender and shall'include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. " requires, Borrower shall prompily give to Lender ali Teceipts
of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice io the insurance carrier and
Lender. Lender make proof of loss if not made promptly by Borrower. . .

Unless Lender and Borrower otherwise agree in writing, insurance grocceds Skall be applied to restoration or repair of

perty damaged, if the restoration or repair 13 econorically feasible and Lender’s SCCUrity 15 1ot Icssened. If the restoration

Or repair is not eccaomically feasible or Lende be lessened, the insurance proceeds shail be applied to the sums

ed by this Security Instrument, whether , With any excess paid fo Borrower. If Borrower abandons the

Property, or does not answer within 30 days 2 notice from Lendsr that the insu i
Lender may collect the insurance 1;;roceec!s. Lender may use the proceeds to.re
by this Security instrument, whether or not then due. The 30-day period wil begin wh

Unless Lender and Borrower - otherwise agree in writing, any agfl‘ i
postpune the due date of the monthly payments referred to in paragiaphs
under paragraph. 21 the Property is acquired by Lender, Borrower's ri
damage to the Ptoper% Prior to the acquisition” shali p
immediately prior to the acquisition, - : C

6. Gcecupancy, Preservation, Maintenance and Prot I Application; Leascholds,
Borrower shall Gecupy, establish, and wse the Pr Bo; erice - within sixty days after the execution of
this Security Instrument and shall continue {0 occupy the Prope p Wer's principal residence for at least cne year after

s Leni which consent shall not be unreasonably withheld, ‘or unless

TrOwer’s control. -Borrower shall not degtr?/, dama%e or impair the Property,

allow the Property to deteriorate, or commit waste on the Property. Borrower shail be in default 1f any forfeiture action or
proceedings, whether civilor criminal, is !éfigun that in Lender’s good faith judgment could result in forfeitare of the Property or
otherwise materially impair the lien created by this Security Instrument’ or Lender’s Seeurity Iniefest.  Borrower may cure such

a default and reinstate as provided in paragraPh 18, by causing the action or proceeding 10 be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture -of the Borrower’s mterest in the Property or other material impairment
of the lien created by this Security Instriment or Lender's securily interest.. Borrower shall also be in default if Borrower, during
the loan application process, i nformation or siatements to 1ender {or failed to provide Lender
with any material informaticn with the loan evidenced by the Note, including, but not limited to, Tepreseniations
concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease, “If Borrower acquires fee title to the Property, the leasehold and the fee title shall
ot merge unless Lender agrees to the MSTEer in writing, - e .

. 7. Protection of Lender’s Rights i the Property. If Borrower fails to perform the covenants and agreernents comtained

in this Security Instrument, or there 13 a legal proceeding that may significantly affect Lender's rights in the Properiy (such as a
proceeding -in bankruptcy, prebate, for condemnation or forfeiture or to enforce laws or. tegulations), then Lender may do and
pay for whatever is necessary (o protect the value of the Property. and Lender's rights in the Property. Lender's actions may
include paying any sumns secured by 5 llen which hag priority over this Securj Instramant, Appeaning in court, paying reasonable
‘nittomeys'hfccs an((i! entering on the Property to make repairs.  Although Lender may take action under this paragraph 7, Lender

oes not have to do s, : ,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Seeur.
it%/ Instrumnent, Unlesz Borrower and Lender agree to othier terms of payinent, these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting cgagmam.

. 8. Mortgage Insurance. If Lender requircd morigage insurance as-a condition of making the loan secur y this

Security Instrument, Borrower shall pay the premiums requited 1o rasintain the morigage insurance in effect, if, for any reason,
the mortgage insurance coverage reguired by Lender kapses o7 ceases 1o be in effect, Borrowsr shall pay the premiums required
to obtain coverage substantially cquivalent 16 the mortgage insutance previousiy in effect tially eguivalent 1o the
“ost 1o Borrower of the ‘mortgage insurance previcusly i effect; from an alieraate menigngs jusurer approved by Lender, If
substaniially equivalent mozigage insurarice toverige is'not available, Bomower shall pay.to Inder each twonth a sum equal to

Feooe o Iaitials: ﬂﬁ{ é' P
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one-iwelfili of iilo yedrly montgege. insurance: pretwium being paid by Borrower whesi the insurance coverdge lapsed or ceased 16,
. -be ineffeet: Lender-will dccepi, use and retain ' these: payments 25:a Joeg reserve in fHeu of‘mprtg‘;‘égc insurance, ' Logs mberve”
"payments may o longer be required, &t the option of Lender; if morigage insurance coverage (in the amount and for the perind
- that Lender fequires) provided by an insurer approved. by Lender again becomes available and is obtained, . Borrower shall pay. -
. the premiums reqmmi‘ to mainiain morigage insurarice in ¢ffect; ot to provide a loss reserve, until the :e?mremem for morigage.
insurance ends in accordance with any ivritten sgréement between Borrower and Lender or applicable law. ST T

9. Inspection. Lender orlts agent may make: réasonable’ enlrics upon and inspections of the Property.- Lender shatl give
Borrower notice at the timic of or priot to an Inspection specifying reasonable cause for the inspection.” 5 .

0. Condemnation. The proceeds of any award or claim for damages, direci or consequeniial, in connection with any
condemnation or other taking of any pari of the Property, or for conveyance in lieu of condemnation, are hereby assigned asd
shall be paid to Lender. - ' . . . )

the event of a total taking of the Property, the Dprcceeds shall be applied to the sums sccured by this Securi
Instrumient, whether or not then dus, with any excess fpzud to Borrower. -In the event of a partial taking of the Property in whic
the fair market vzlue of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amcunt of the proceeds multiplied by the following fraction: Sg) the
total amount of the sums secured immediately before the takin%, divided by (b) the fair market value of the Properiy immediately
before the taking. Any balance shall be paid to Borrower., In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured 1murediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be
applied to the sums secured by this Security insirument whether or not the sums are then due. ) '
’ If the Property is abandonied by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to muake
an award or setfle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at ifs option, either to restoration or repait of the Property or to the sums
secured 16« this Security Instrument, whether or not ther due, »

nless Lender and Borrower otherwise a§ree in writing, any application of proceads to principal shall not extend or
postpone the due date of the monthly Foa ments referred to ixkparag‘rsphs land 2 or chans;: the amount of such payments.

11. Borrower Not Released; Forbearance by Lender Not 2 Walver. Extension of the time for payment or modification
of amortization of the sums secured by this Securi trument " granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required
to commence proceedings against any successor in interest or sefuse (o extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by ihe original Borrower or Borrower’s successors
in glterest. Aéxy forbearance by Lender in exercising any right or rermedy shall niot be a waiver of or preclude the exercise of any
right or remedy. :

12, S}l,:ccessgrs and Assigns Bound; Jolnt and Several Lizbility; Co-signers. The covenanis and agreements of this
Security Insirument shall bind and benefit the successors and -assigns of Lender and Bomower, subject to the provisions of
?aragraph 17. Borrower's covenants and agreemnents shall be joint and several. Any Borrower who co-signs this Security
nstrument but does aot execute the Note: (a) is co-sx‘igm this Security Iastrument only to mortgage, grant ané convey that
Borrower’s interest in the Property under the terms of this rity Instrament; (b) is not personally obligated to pay the sums
secured by this Securit [nslrumgm; and (c) agrees that Lender and any other Borrower may agree (o exiend, modify, forbear
or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security instrument i3 subject to a law which sets maximum loan charges,

and that law is figxalclg intetpreted so that the interest or other 1gan charges ceilectéd or 16 be collected in connection with the foan
exceed the permitted limits, then: (a) amy such loan char%re shall be reduced by the amount necessary to reduce the charge to
the permitted lmit; and (b any sums afready collected f1om Borrower which exceeded permitied fimits will be refunded to
Borrower. Lender may choose o make this refund by'reduc.m%ethe pringipal ewed under the Note or by making a direct paymeat,
to (]iiorrgwegi If a refund reduces principal, the reduction wilibe treated 2s a partial prepayment without any prepayment charge
under the Note.
) 14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method.” The notice shall be directed 1o the Property” Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates b{g})nce to Borrower. Any notice provided for in this Security
Instrument shall be deemied to have been given to Borrower to Lender when given as provided in this Paragra h.
. ... J5. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction jn which the Property is located. In the event that any provision or clause of this Security Instrument or the Noie
conflicts with applicable Iaw, such conflict shall not affect other provisions of this Security Instrument or, the Note which can be
gwgn effect gfn, out the cont'lxctmg provision. To this end the provisions of this Security fnstrument and the Note are declared
to be scverable. -

16. Borrewer's Copil,. Borrower shail be given one conformed copy of the Note and of this Security Instrument,

- 17, Transfer of the Property or 2 Beneficial Interest in Borrower. If all or any part of iie Properiy or any interest in

it is sold or transferred. (or if a beneficial interest in Borrower is sofd or transferred and Borrower is not a natural person) without

Lender’s prior written consznt, Lender may, at its option, require immediate payment in full of all sums secured by this Security

Isnstru‘me}lt. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
ccunty Instrument.

X If Lender exercises this option, Lender shall give Borrower uotice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must dpay all sums secured by this
Security Instrument. If Boxower fails to gay these sums prior to the expiration of this period, Lender may invoke any remedies
permitied by ihis Security Instrument without furtiier notice or demand oa Borrower. .

18." Borrower’s Right to Reinstate. If Boirower meets ceitain conditions, Borrower shall have the right to have
enforcement of this Ser:.umg' Insirament discontinutd at any time prior to the carlier of: (a) 5 daa{s (or such other period as
applicable law may specify for. reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Secutity Instrument, Thosc conditions are that Borrower: ja) ays Lender
all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; '({1’)_ cures any
default of any other covenants or agreements; ?:‘) pags all expenses incurred in enforcing this Security Instrument, including, but
not limited to reasonable attorneys” fees; :_m& d)_takes such action as Lender may reasonably require to assure that the lien of
this Security Instrument, Lender’s rights in the Property and Borrower’s obh&aetion_ to_pay the sums secured by this Securit
Instrument shall continue unchanged, Upon reinstatemeat by Borrower, this Security Instrument and the obligations sccur
hereby shall remain fuily effective as if no acceleration had occusred. However, this right to reinstate shall not apply in the case
of acceleration under aragragh 17. ‘

19, Sale of Note; Change of Lean Servicer. The Note or a partial interest in the Note (together with this Security
instrument) may be sold one or mote times without prior notice 1o Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. ‘h‘nege also may be one
or more changes of the Loan Servicer unrel ated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will
be dngen written notice of the change in accordance with paragraph 14 avove and applicable law. The notice will state the name
and address of the new Loan Servicer and the address to which payments should be made. The riotice will also contain any other
information required by applicable law. . i

20. Hazardous Substances, Borrower shall not cause or perimit the presence, use, disposal, storage, or release of any
Hazardous Substances o or in the Property. Borrower shall not do, nor allow anyone else 1o do, anything affecting the Propeniy
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on
the Progerty of small quantities of Hazardous Substances that are generally recognized to be appropriate io nermal residential
uses and 16 maintenance of the Property.

Borrower shall promptly give Lender written notice of angoinvesﬁgaﬁon. claiza, demand, lawsuit or other action by any
govornmental or regulatory ngﬁxcy or private party involvingthe Property sad any Hazardous Substance or Environmental” Law
of which Borrower has actual kitowledge, If Borrower learns, or is notified by any governmental or rzgulatory authority, that any
removal or other temediation of any Hazardous Substance afiecting the Propraiy is necessary, Borrower shall promplly take afl
recessery remedial actions in accordance with Environmental Law. . . .

As used in this paragraph 20, "Hazardous Substances™ aro those substances defined as toxic or hazoardous subsiances by

“_ Envircnmental Law and - the following substances: - gasoling, kerosene, : other - flamrasble - of, toxic petroleum products, toxic

pesticides and herbicldes, volatile solvents, matedals ‘containing asbestos or formaldehyde, anddadioactive matetials. - As used i e

- this paragraph. 20, "Environmental Law" oieans federal laws and-laws of the jurisdiction whergthe Property is located that relate

2o health, safety or environmental protection. . - BT S I S s
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_'NON-UNIFORM COVENANTS. Borrowsr sad. Lender further covenant sud agree as follows: = . = @

7 21, kccelerstion; Reniedies, - Lender sball give notice to Borrower prior to acceleration following Borzowersbreachk
of any covenant or agrcement in this Security Instrument (but niof prior to accdleration under parugraph 17 unless applicable -
law provides utherwise). The notics shall specify: (n) the default; (b) the action required to cure the default; {c) a dste, not .
Tess than 30 days from the date the notice Is given to Borrowen,by which the defauit must be cured; and (d) thef failure to cure
the defsult on or before the date specifled In the notice may result In acceleration of the sums secured by this Security
Instrument and sale of the Property. The notice shall further fnform Berrower of the right to reinstate after acceleration and
the right to bring a court siction to assert the non-existence of a default or any other defesise of Borrower to acceleration and
sale. If the default Js not cured on or before the date specified in the notice, Lender at ils option may require immediate
payment in full of ail sums secured by this Security Instrument without further demand and may invoke the power of sale and
any other remedies permitted by appiicable law, Lender shall be entitled to collect all expenses incurred in pursuing the
remedtes provided in this paragraph 21, including, but not limited to, reasonable atterneys’ fees and cests of title evidence,

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute & written notice of the occurrence
of an event of default and of Lender’s ¢lection to cause the Property to be sold and shall cause such notice to be recorded in
each county in which sny part of the Property is located. Lender or Trustce shail give notice of sale in the manner prescribed
by applicable law to Borrower and to other persons prescribed by applicable law. After the time required by applicable law,
Trustee, without demand on Borrower,shall sell the Property at public auction to the highest bidder at the time and place and
under the terms designated in the notice of sale in one or more parcels and in any order Trustee determines. Trustee may
postpone sale of all or any parce! of the Property by public announcement at the time andé place of any previously scheduled
sale, Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein, Trustee shall apply the proceeds of the sale in the followingorders (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee’s and attorneys’ fecs; (b) to all swms secured by this Security Instrument; and (c) any excess to
the person or persons legally entitled to it.

22, Reconveyance, Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
teconvey the Property and - shall surrender this Security Instrument and all notes evideacing debt secured by this Security
instrutnent 1o Trustee, Trustee shail reconvey the Property without warranty to the person or persons lzgally entitled to it. Such
person or persons shall pay any recordation costs, Lender may charge such person oz persons a fee for reconveying the Property,
but only if the fec is paid to a third party (such as the Trustec)- for services rendéred and the charging of the fee is permitted
under applicable law. - . ) L o ) ’

23, Substitute Trustee. Lender may from time to time remove Trustee and @ppoint a successor trusiee to any Trustee
appointed hereunder. Without conveyance of the Property, the successor trustee shall sueceed to all the title, power and duties
conferred upon Trustee herein and by applicable law. o o

24, Attorneys' Fees.” As used in this Sccurity Instrumeat and in the Note, "atcorneys’ fees™ shall include any attorneys’
fees awarded by an sppellate court. . = - T USSR ‘

- 25.Riders to this Security Instrument. If on¢ or more riders are executed by Borrower and recorded together with this
Security Instrusient, the covenants and agreements  of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements -of this Sccutity Instrument as if the rider(s) were a part of this Security. Instrument,

- [Check applicable box(es)]. ‘ : ' : ~

m Adjustable’ Ra(’c'Rider,, . D 'Con&gmixii'u!ijs_' Rider = ' ﬁ -1-4 Family Rider
- {71 Graduated Payment Rider - [ ?Iahﬁéd_,Cnitibgs}jélbpment;Rider. 7} Biweeldy Payment Rider -
{71 Bailoon Ridcr ‘ TR E] Rate Imprcvement Rxder R 3 Second Home Rider
“E1 Other) [specify]  Manufactured Heme Rider o '

BY SIGNING BELOW, Bonoivér a&:cépis,aﬁd agfees :b.thé terms znd covenants contained in this Security Instrument
ggim any rider(s) exccuted by Borrower and recorded with it .- o : . '
tnesses: oA e T ' R

B !,’

(Beal)
-{Borrower)

{Sos)
~{Eotrowor)

(8es)
‘Aileen L. Nelson - (Borrower) -

__{gesy

Toromn)
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'STATEOF OPEGON, Jaéksdﬁ :

On ths__\_&i-x\ (\(\&1\0‘“-" ‘qq..z , petsonally appeared the above named
Jame Nelson and erry l\elson and Alleen u.» ?‘Ielsm

the foregomg instrument 10 be _ ‘bht((‘

“My Commission Expires:
(Official Scal) ‘
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(Attack to Security Instrument)

B MAWFACTU?:EB;mﬂsme,um UNIFORM
COMMERCIAL CODE SECURITY AGREEMENT RIDER

This Rider is made this © .~ 11th ‘davof - .  -trch, 1997

L

and is incorporated ‘into and shail be deemed -to amend’ and. ysi'irpp!emenvt the Mortgage/Deed of Trust/Security
Deed/Trust: indetiture: (the: "Security Instrumnent™) of the same date’ given by the undersigned (the "Borrower")
" to securz Borrower’s Note 16 - S SR S P )
Homes America Finance, Inc. I
T : S : . (the “Leader”)
of the same date (the "Note") and covering the prepérty described in the Security Instrument and located 2t
+ 35443 South Chilogquin Read; Chiloquin, OR 97624
_ Coon o [Property Address] -
ngether with the Miénufacmr'ed' Housing Umtdescnbedas follows: ~
coeMakes T e e .
~Model: . :
: Serial Number(s):
- Widih & Length: -

. MODIFICATIONS. In addition to the covenants and agrecments made. in the Security Instrament, Borrower(s)
and Lender further covenant:and agree as follows: T v

A. Security Agreement and Financing Statement: .

This Security Instrument s intended to be a security agreement; purseant to the Uniform Commercial
Code granting. Lender a first and prior security interest in all of Borrower(s)’ right, title and intersst to
the Manufactured Housing Unit snd any appliances and goods of cvery nature whatsoever now or
hereafier located in, or on, or used or intended to be used in connection with the Property and any of
the items specified in the Security ‘Instrament as part of the Property, which, under applicable law may
be subject {0 a security interest pursuant to the Uniform Commercial Code, and Borrower hereby grants
Lender a security interest ‘in said iterns. B | i : :

Borrower agrees: that Lender may file this Security Instrument, or a reproduction thereof, in the real
estate records or other appropriate index, as a financing statement for any of the items specified above
as part of the Property. -Any reprodiction’ of this Security Instrument or of any other security
agreement or financing statement . shall be sufficient as well as. extensions, renewals and amendments
thereof, and reproductions of this Security Instrument in such form as Lender may require w0 perfect
“a security interest with respect: to said items. . Borrower shall pay all costs of filing such financing
statements and any extensicns, rencwals, eméndments and releases therzof, and shall pay all reasonable

* - MANUFACTURED HOUSING UNIT UNIFORM O pagetos o MFUCCRY D3/87. -
- COMMERCIAL CODE-SECURITY AGREEMENT RIDER- - -~ T s




. A .

costs and expenses of amy record searches for financing statements Lender may reasonably require.
Lender ‘may, at its elections, at any time after the delivery of this Security Instrument, sigr one or more
copies of this Security Instrument  in order. that such copies may be used 25 2 financing statement under
the applicable laws of this state.. Lender’s signature need not be acknowledged, @nd is not necessaty
to the effectiveness hiereof as a security instrument,. a sccurity agreement, or (unless otherwise required
by applicable law) a financing statement. Without the prior written consent of Lender, Borrower shall
not create or suffer te be created pursuant to the Uniform Commercial Code any other security interest
in said items,. including replacements and additicns thereto.. Upon Borrower's breach of any
covenant or agreement of Borrower contained in this Security Instrument, including the covenants to
pay when due all sums secured by this Security Instrument; Lender shall have all of the rights of a
secured perty under the Uniform Commercial' Code, Lender may aiso invoke, at Lender’s option, the
remedies provided under the terms of this Security Instrument as to such items.

In the event of any foreclosure sale, whether matde by Lender or Trustee, whichever is applicable, or
a substitute trustee, or under judgment of a court, all of the Real and Personal Property may, ai the
option of Lender, be sold as' a whole or in part. - It shall not be necessary to have present at the place
of such sale the Personal Property or any part thereof. Lender or Trustee, whichever is applicable,as
well as Trustee or any substitute trustce on Lender’s behalf, shall have all the rights, remedies and
recourses with respect to the Personal Property affoided 10 a "Secured Party” under the applicable laws
of this state in addition to and pot in limitation of the other rights and recourse afforded Lender or
Trustee, whichever is applicable, or any substitute trustee under this Security Instrument. Borrower
shall, upon demand, pay to Lender the amount of any and all expenses, including the fees and
disbursements of Lender’s legal counsel®and of any experts and agemis which Yender may incur in
connection with: (i) the making and/or “administration of this Security Instrument; (i) the custody,
preservation, use.or operation of, or the sale of, collection from, or other realization upen any property,
real -and/or pérsonal, described in this Security Instrament, (iii) the exercise or enforcement of any of
the rights of Lender under this Security Instrument; or (iv) the failure by Bomrower to perform or
observe any of the provisions or covenants in this Security Iustrument.

Lender may proceed ageinst the items of real property and any items of personal property spacified
above as part of the Property separaiely or together in any order whatsoever without in any way
affecting the availubility of Lender’s remedies uader the Uniform Commnercial Code or any of the
remedies’ provided under the teriis of this Security Instrument.

" Al payments ip Teduction of the zum evidenced By the Note secured by this Security Instrument shail
be anplied first to any portions not secured hereby and then to all sums intended to be secured by the
Manufactured Housing Unit and any other personal property upon such real property.

Additional Covenants of Borrower(s): AN .

Borrower agress: {a) not to remove the Manufactured Housing Unit from the address designated
herein uniess Borrower first notifies Lender and receives Lender’s written consent; (b) not to seil the
Manufactured Housing Unit without first obtaining Lender’s wriiten consent; (c) that the Manufactured

 MANUFACTURED HOUSING UNIT UNMIFORM. Pagezota . =~ | MFUCCR2 01/97
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personal property and not
‘and the execution of such
he Manufactured !
‘Housing Unit in good ‘condition until
been satisfied in full; and {f) to pay
Housing Unit for ftenser

Housing Umf wilt femain
written consent of lender
encumber ov abandon. the
Manufactured
contract have
Manufactured
- Addressess - ;
The name .
pileen L. Nelson R

35443 South Chiloguin Rosd,
700 Smithridge
Purchase of

Drive $203; Réno, N8
Manufectured Housing Unit.

0fﬁﬂﬂhﬂeQ§ ‘ Ly A W

‘Housing Unit

promptly all taxes and

and ‘addsess of the Borrower ist Jalm Nelson and ¢

, (ﬂ'xiloquin,

: The_m\me and address of the LenderiSef;u;ed:rParty is: Homes
NV 89502

, - A pertion of the Mote el ]

advaﬂc&d o e Botrower's fequest 1o purchase & Manufactured Housing Unit pursuant 1o a conteact

become part of the

] real estate without the prior
documentation a3

Lender may require: (d) not
of use it for hire or illegally;(e) 1@ maintain the
such time 23 Borrower’s obligations under this
tiens imposed upon the

)

aryy Nelson and

R 97624
America Finence, Inc.
herein described .teprcsems‘ funds

i

By éigning ihis, Bom‘ﬁﬂ(s) agrée to all of i;ke above

{Sea)

~Borrower

(Sedd

733#-559eos¥8§di'f

© MANUFACTURED HOUSING UNIT GHIFORM
' COMMERCIAL CODE SECURITY AGREEMENT RIDER -

. STATEOF OREGON : COUNTY OF KLAMATH: 55,

. Filled for

- pagedeis

-Borrower

" KFUCCR3 01/97

the 24 th o

ot tef - Amerititie
of ~Mareh CAD, 19 97 at - 11322

. _oclosk
Y SRR R

A M. and duly rocorded in Vol.

' Me7 s
_onPage '

..B5e8 '

4 .Hcgtvaiz;g_a =

FEE .

445.00

by, - ,“{/1;1‘7{7/11,77

Bernetha G. Lclsr:’!/x; County Cietk
’ fon s

day



