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* fixtires row or hereafter-a. part of ihe property. Al Tep
: ‘All of Ihe foregomg is refexred to in thig Securi

BORROWER COVEE\AI‘VTS that‘Bormwer is lawfully sexzcﬂ‘ of the' e,tate E:ereby conveyed and has the right to gram and' -
: convey the Property and that the Pmpeﬂy is unencimbered, except for encumbrasces of record. “Borrower warrants and will defend-
genetally the utle to the Pmperty agamst all_claxms and demands sabject to any encumbrances of record.

) 'I‘HIS S“CURI’I‘Y INSTRUME‘*IT combmes umform oovenams for nauonal use zmd non-umform covenants with hmed
‘ ‘vananons by mnsdxcuon to consmute" umform swumy mstmmcnt i

Borrower and Lendﬂr covena.ut and agree & follows. L

UNIFORM COVENANTS

L I’aymem of Prmﬂpﬂ, Interest and Laﬁe Charge. ucxrower sball pay when due the grmctpa! of, and interest on, ﬂxe
debt evidenced by the Note and late charges due under the Note. :

’ 2, Monthly Payment of Taxes; Insurance and Gher Charges. Borrower shall include in each monthly payment, together
with the prmcxpal 4nd interest as set forth in the Note and any fate charges, a sum fot (a) taxes and special assessments levied of to
be levied against the Property, (b) leaschold payments or ground teats on the Property, and (¢) premiums for insurance required under
paragraph 4. In any year in which the Lender mmust pay a mortgage insurance premium to the Secretary of Housing and Urban
Development (*Secretary™), or in any year in which such premium would have been required if Lender still held the Security
Instrument, each monthly payment shail also include either: (i) a sim for the apmual moitgage. insurance premium to be paid by
Lender to the Secretary, or (ii) a menthly charge instead of a morigage instrance premium if this Security Instrument is held by the
Sectetary, in a reasonable amount to be determined by the Secretary:: Except for the monikly charge by the Secretary, these items
are calfed "Escrow Items" and the sums paid to Lender are called "Escrow Funds.”

Lender may, at any time, collect and hold amounts for Escrow Items in'an aggregate amount not 16 exceed the maximum
amount that may be required for Borrower’s escrow account under the Real Estate Seitlement Procedures Act of 1574, 12 U.S.C.
Section 2601 ef seq..and implementing regilations, 24 CFR Part 3500, s they may be amended from time to time ("RESPA™), except
that the cushion or reserve permitted by RESPA for unanticipated disbursements or disbursements before the Borrower’s payments
are available in the account may not be based on amounts-due for the morigage iasurance premium.

If the amounts beld by Lender for Escrow ltems exceed the amounts permiljed to be heid by RESPA, Lender shall account
to Borrower for the cxcess funds as required by RESPA." If the amounts of funds held by Lender at any time are not sufficient to
pay the Escrow liems when due, Lender may nonfy the Bormwer and require Borrower to make up the shortage as permitted by
RESPA. .

The Escrow Funds are pledged as zddmcnal seeunty for all snms secured by this' Sccurity Instrument. If Borrower tenders
to Lender the full payment of all such sumas, Borrower’s account shall be credited with the balance remaining for ail instaliment items
(2), (), and (c) and any morigage insurance premium insialiment that Lender has not become obligated to pay to the Secretary and
Lender shall prompily refund any excess funds to Bortower. Imrediately pnor t0 a-foreclosure sale of the Property or its acquisition
by Lender, Borrower’s account shall be eredited: with any balarce remaining for-all instaliments for items (a), (8}, and (c).

: 3. . Applicatien of Payments.‘ All payments under. paporaphs 1 and 2 shail be applied by Lender as follows:
- - Fist, to the moitgage insurance prefmium to be pam by ...emet to the eex:retar) or to the monthly charge by the Secrezaiy
“instead of the monthly morigage insurance premium; | .
- Second, to any taxes, specxal assessments 1easeho‘d paymenis or ground rents, and fire, ﬂood and other hazard msurance
©* - preraiumis,- as required; o !
" Third to interest due \mder the’ Note, - :

Fouzth, to amortization of the principal of the Note and : ,

Fifth, to late charges duc under the Note. ) :

4.3 Fire, Flood and Other Hezard Insurance.. Borrower shall i msure all improvemenis on the Property, whether now in
existence or subsequently “erected, against any hazards, casualties, znd eentmgeactes, including fire, for which Lender reqmres
insurance. Thig insurance shall be maintained in the amounts ang for the pericds that Lender requires. Borrower shall aiso insure
all improvemsnts on the Property, whether now in existenice or subsequently erected, agsinst koss by floods to the extans reguind
by the Secretary. - All insurance shali be carried with compames approved by Lender. The insurance policies and any renewals shatl |
be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate natice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company. concemed is herehy aothorized and directed 1o maks payment for such loss directly
to Lender, instead of to Borrower and 16 Lender joinily. All or any part of the insurance proceeds may be applied by Lender, at its
option, cither-(2) to the reduction of the.indebledness under the Note and. this Security Instrument, first to ary delinquept amounts

" applied in the order in paragraph 3, and then o prepayment of principal,.or -(b) to the restoration or repair of the damaged property.
Any application of the proceeds to the Jmncpal shall not extend or posipone the due date of the monthly payments whick are referred
to in_ paragraph 2, or change the. atfiount of such payw.rxs ~Any'exeess insirance procesds over an’amount required to pay af)

R ou!standmg mdebtedness under the Note and tm., Secumy!n.tmmen sha.‘ be pald to zhe emlty Iegaliy enmled rhereto
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~ o0 the eve teclos: tits decurity Instrament o othér transfer of Sitfe to the Property that extinguishes the’
ridebtedness, il right, title and intercst of Borrower.in and to in: urance: policies.in force ‘shall pass to the purchaser,” 7. L
B Goeipency; Preservation Mainiteisnce and Protection of the Eroperty; Mortower’s Loan Application; Loasehoids, -
. Borrower shall occupy, esfablish, and use the Propenty as Borrower’s principal residence within sixty days after the execution of this -
. . Security Instrument {or within sixty'days ‘of a fater ‘sale or transfer of the Property) 25 shall continge o occupy the Propeity s
_Bovrower's principal residence for at least one year after the:date of occupancy, wnless Lender determines that requirement will cause
-undue hardship for Borrower, or unless extenuating circutetances exist which are beyond Borrower's control. Borrower shall notify
Lenders of any extenuating circumstances. - Borrower shall siot comymit waste ¢r desttoy, damage or substantially change the Property
or ailow the Property to deteriorate, reasoriable wear and tear excepted. Lender may inspect the Property if the Property-is vacant
or abandonted or the loan is in default. . Lender mzy take reasonzble action to proteci and preserve such vacant or abandoned Property.
Borrower shall also be in default if Betvower, during the foan application process, gave materially false or inaccurate informaztion
or statements to Lender (or failed to provide Lender with any material information) iu connection with tie loan evidenced by the Note,
including, but not limited to, representations concerning Borrower’s occupancy of the Property as a principal residence. If this
Security Instrument is on a leasehold, Borrower shall comply with the provisions of the Iease, If Borrower acquires fee title to the
Property, the leasehold and fee title shiall not be merged unless Lender agrees 1o the merger in writing.
6. Condemnation. ' The proceeds of any-award or claim for damages, direct or coensequential, in connection with any
of any part of the Preperty, or for conveyance in place of condemnation, arz hereby assigned and shail
remains unpaid under the Note and this Security Instrument,
nstrument, first to any
Any application of the
! - , whi rred to in paragraph 2,
payments. - Any excess proceeds over an amount required to pay all outstanding indebtedness under
the Note and this Security Instrament shall be paid to the entity legally entitled thereto.

7. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay afl governmental or
municipal charges, fines and impositions that are not included in paragraph'2. Borrower shall pay these obligations on time directly
to the entity which is owed the payment. . If failure to pay would adversely affect Lender’s inierest in the Property, upon Lender’s
request Borrower shall promptly furnish to Lender Teceipts evidencing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform any other covenanis
and agreements comtained in this Security Instrument, . or there is a legal pr ceedinig that may significantly affsct Lender's rights in
the Property (suck as a proceeding in bankniptcy, for condemmation or fo enforce laws or regulations), then Lender may do and pay
.whatever is necessary to protect the.value of the Property and Lender’s rights in the Property, including payment of taxes, hazard
insurancs and other items mentioned in pafagraph 2. . T : :

. Any amounts disbursed by Lender under this paragrapn shall become an additionai debt of Borrower and be secured by this
Securily Instrument. These amounts shall bear interest from the date of disbursement; at the Note rate, and at the option of Lender,
shall be immediately due and payable; - . R S

" Borrower shall promptly discharge lien which has priority over this Security Isstrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the liet in a manuer aceepiable to Lender; (b} contests in good fzith the Jica by,
or defends against enforcement of the lien in; legal proceedings which in the Lender’s opinion operate to prevent the enforcement

" of the lien; or (¢} secures from the holder of the Tien an agrecmoent satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines thit any. part of the Property. is subject to 2 lien which may attain priority over ihis Secarity
‘Instrument, Lender may give Botrower & notice identifying the lico. -Bormower shall satisfy the lien or take one or more of the actions
set forth above within 10 days of the giving of notice, ‘ e T ‘

N 8. Fees. Lender may collect fees and charges duthorized by the Secretary.

9. Grouads for Acceleration of Debt,. 0 T

() Default. Lender may, except.as-limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument if: ] ; - -
() Borrower defaulis by failing to pay-in full any monthly payment required by this Security Instrument prior to

or on the due date of the next monthly payment, or -

(it) Borrower defauits by failing, for a period of thirty days, to perform any other obligations contained in this
Security Tostrument, - .. o R ) ‘
(&) Sele Without Credit Approval. Lender shall, if permitted by spplicable law (including Section 341(¢) of the Gam-
St. Germain Depository Institutions Act_of 1982, 12 U.5.C.1701}-3(d)) and with the prior approval of the Secretary,
require immediate payment in fall of all the sums secured by this Security Insirament if: -
(i) Al or-part of the Progerty, or a bineficial interest i a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent) | and - .
(ii) The Property is not-occupied by the purchaser or grantee as his or hev principal residence. or the purchaser or
grantes does so cccupy the Property but his or her credit has not been approved in accordance with the requirements

of the Secretary,

(c) No Waiver; If circumstarices occur that would permit Lender to regaire immediate payment in full, but Lender doss
A0t require such ‘payments; Lender does not waive its rights with respoct to subssquent events, - »
() Regulations of HUD Secretary.. In many circunistances regulations issued by the Secretary will limit Lender's rights,
in the case of payment defailés; to requite immediaté payment in full and foreclose if not paid. This Security Tnstrument
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v i :Borroy ees that sho s’ Security Instrusment and the Note are not determited io be
‘eligible for nsari ¢ National Housing ‘Ac in 50 days from the date hereof, Lender. may, af its option ,.
requife inimediate 1 full of all sums secured by this. Securily Tnstrament. * A written statement of any authorized .
agent of the Secretary. dated subssquent fo 60 days from-the date bereof, declining to insure this Sceurity Insirument and

. the Note, - shalf be deerned conclusive proof of siich ineligibility. Notwithstanding the foregoing, this option may not be

exercised by Lender when the unavailability of insurance is solely due to Lender’s failure to remit a morigage insurance
premium fo the Secretaty. - o LT Lol :

10. Reinstatement. Bortower has 2 right to be reinstated if Lender hias required immediate payment in fuli because of
Borrower’s failure to pay an amourit due under the Note or this Security Instrament. This right applies even after foreclosure
proceedings are instituted.” To reinstate the Security Instrument, Borrower shall tender in a lanp sum ail amounts fequired to bring
Borrower’s account curreat including, fo the extent they are obligations of Borrower under this Secarity Instrament, foreclosure costs
and reasonable and customary attorneys fees and expenses properly associated with the foreclosure proceeding. Upon reinstatement
by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender had not required immediate
payment in fuil. However, Lender is not required 1o permit reinstatement if: @) Lender has accepted reinstatement after the

- commencernient of foreclosure proceedings within two years immediately. preceding the commencement of a current foreclosure
proceeding, (if) reinstatement will preclude foreciosure on different grounds in the future, or {iii) reinstatement will adversely affect
the priority of the lien created by this Security Instroment.

11. Borrower Not Released; Ferbearance by Lender Not a Waiver., Extension of the time of payment or medification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shail not
operate to release the liability of the original Borrower or Borrower’s successor in interest, Lender shall not be required to commense
proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of the sume
secured by this Security Instrument by teason of any demand made by the original Borrower or Borrower’s Successors in interest,
Any forbearance by Lender in exercising any tight or remedy shall not be a waiver of or preciude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agrecments of this
Security Instrument shall bind aad benefit the successors and assigus of Lender and Borrower, subject to the provisions of paragraph -
9(b). Borrower’s covenants and agresinents shall be joint aud several. Any Borrower who co-signs this Security Instrument but does
not execute the Note: (a) is co-signing this Security Instrurment oniy 1o mortgage, grant and convey that Borrower's interes! in the
Property under the terms of this Security Instrument; (b) is. not personally obligated to pay the sums secured by ibis Security

- Instrumsent; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consent, -

: 13. Notices. Any notice to Borrower provided for tn this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method, The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any address Lender designates by notice to Botfrower. Any notice provided for in this Sccurity Insirument
shail be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be govemed by Federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall pot affect othier provisions of this Security Instrument or the Note which can be given effect without
the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable,

15, Borrower’s Copy.  Borrower shall be given one conformed copy of the Note and of this Security Instrument.

16. Hazardous Substances. ‘Borrower shall not cause of permit the presence, use, disposal, storage, or reisase of any

* Hazardous Substances on or in the Property. - Borrower shall not dg, nor aliow anyone else to do, anything affecting the Property
that is in violation of any-Environmental Law. ‘The preceding two scniences shail not spply to the presence, use, or storage on the
Property of small quamtities of Hazardous Substarices that e generally recognized fo be appropriate to normal residential uses and
io maintenance of the Propesty. ) :

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any

" governmental or regulatory agency or private pArty involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or reguiatory authority, that any
rentoval or other remediation of any Hazardous Substances affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law, o : ,

As used in this paragraph 16, "Hazardous Substances”: are fliose substances defined 2s toxic or bazardous substances by
Environmental Law and the following substances: gasoline, ketosenc, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldeliyde, and radicactive materials. As used in this paragraph
16, "Environmental Law" means federal laws and laws of the Jurisdiction where the Property is located that relate to health, safety -
or environmental protection. ' . v

NOM-UNIFORM COVENANTS.. Borrower and Lender further covenant and agree as follows: .
© 17, Assignawent of Rents, Botrower vnconditionally assigns and transfers to Lender afl the rents and revenues=of the
Froperty.  Borrower authorizes Lender of Lender’s agenits to-collect the renty and revemies and hervby directs each tenans of the .
. Propety to pay the rents to Lender or Lender's agents. However, prior 15 Lender’s notice to Borrower of Borrower's breach of my -
<7 .COVERADt of Agteerent in the Security Instrunient, Borrower shall collect and receive aif rents and revenmes of the Property as teustes -~ -
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for the benefit of Lender anid Borro! : Gt fents i abstlute sestgmnent and 7ot an assignment for:
additionial security only. - sl : L R S T
if Lender pives otice of breach to Borrovier:.(a) ail rents. 4y Borowe! shail be teld by Borrowet &8 trastes for -
benefit of Lendet oy, to be: to the sums secored by the Secunity Tnstraorent; () Lendee shall be ensitled 10 collect and receive
all of the rents of fie Property; aid (©) eacht tenant of the. operty shall pay 1) rents due and anpaid to Lender of ' %
on Lendef’s written demand to the tenant, T - T T o : .
" “Borrower has not executed any prior assignment of the rents and tas not snd ‘wili not perform any act that would prevent
{ender from exercising its rights under this paragraph 17. - S Lo
Lender shail not be required to enter upott; take control of or maintain the Property before or after giving potice of breach
10 Borrower, However, Lender of a judicially appointed receiver may do so at any time there is a breach. ADY application of rents
- shall riot cure or waive any default or invalidate any ottier right or remedy of Lender. This assignment of rcnts of the Property shall

terminate wheri the debt secured by the Security: [nstrument is paid in fall.

18. Foreclosure Procedure, I Lender reguives {zamediate payment in full under paragraphi 9, Lender may invoke.
the power of sale and any other remedies <ited by appiicable lav. ‘Lender shall be entitied to collect il expenses jncurred
in pursuing the remedies provided in this paragraph 18, including, but not mited to, reasonable attorneys’’ fees and costs
of title evidence. - ;

1f Lender jnvokes the power of sale, Lender ghall execite o caust Trustee to execute 2 weritten notice of the
occarrence of &0 event of defauit and of Lender’s efection to cause the Property to be sold and shall cause such notice to be
recorded in each coumty in which any part of the Property is Tocated. 1.ender or Trustee chall give notice of gale in the manncy
preseribed by applicable faw to Borrower and to the other pexsois prescribied by applicable law. After the fime required by
applicable law, Trusice, without demand on Borrower, shafl getl the Properiy at public auction to the highest bidder at the
time and place and under the terms desipnated in the notice of sale In onc or more parcels and {n any order Trusiee
determines. Trustee may postpone & of all or sny parcet of the Property bY public anponncement at the time and place of
any previousty scheduled sale. Lender or its designee may porchase the Property at any sale.

Trustee shall deliver {o the purchased “Teustee’s deed conveying the Property without any coveirant or warranty,
expressed or imptied, The recitals in the Frustee’s deed shall be prima facie evidence of the troth of the stateme
therein. Trustee shall apply the proceeds of the sale in the following order: (@) to all expenses of the sale, including, but not
limited to, reasonable Trustee's and attorneys' Yees; ®) to all sums secured by this Security {nstrument; and {c) amy eXcess
to the personi Or persons legally extitled to I ;

If the Lender’s interest in this Security Instrument 15 Beid by the Secretury and the Secretary requires immediate
paym aragraph 9 the Secretary may invoke the ponjudictal power of sale provided in the Siagle Family
Mortgage Toreclosure A (tAct”) (12 us.C. esting @ {oreclosure commissioner designated under
the Act to commence foreclosure sud 10 gelt the Property 88 provided in the Act. Nothing in the preceding senfente shall
deprive the Secretary of any righits othervise available o a Lender ander this Paragraph 18 or applicable 1a#. o

, 19, Teconveyance. Upen payroent of il sums secured by shis Sesurity Instrument, Lender shall request Trusies to 18COBVEY
"t Propatty and chall surrender this Security Instrumesit and all notes evidencing debt secured by this Security Instrument 10 Trastee,
Trustes shiall reconvey the Property withiout ‘wareanty and without charge 10 the person OF Persons legally entitled to it, Such person
of persons shall pay any recordation costs. - - Ay R : :
0. Substitate Trustee. 1 ender may.from time to time setmove Trustee and appoint @ successor srustes to sy Trustee
_appointed fiereunder. . Without conveyance of the Propetty, the saccessor truskee shialt succeed to all the title, power and duties

conferred ugos T mst;g‘hsrein»aﬂd by applicable 1aw. , :

_ 21, Attorneys’ Fess. As used in this _Seé@ﬁty Instrumest and in the Note, nattorneys” fess™ shall include any atiormeys’ .
fees awarded by an ap tfate coutt. L ‘ AR . '

- 22, Ridersto i Security Instcument. ¥ otie of more riders ar: exccuted by Borrower and recorded together with this
. Security Instrument, the covenariis of each such rider shall be incorporaied into and ghail amend and supplement the covenants and
" pgrecments of this Security Inistrument as if the rider(s) were in @ part of this Security Insirumens.

©. [Chetk applicable wor(esyle . oL E T ' ’

(1 Condominium Rider. SEE g Growing Bguity Riger
] " Planned Unit Development Y Crades od Pryiment ider
] Other [Spesifyl - S R
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