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> THIS DF.F.D OF TRU tST ("Se{uuty !nsrru’m'em") is-made cm«;;...;.'.;-..'.....;...-."*.' L essteeisbzsessasessiensneant
.The Grantor is MRS, BUY-‘PB and..ﬁéé‘i.t.i..ﬁml.}g eieseinbseasisenscheniaed ; ; iaseni
("Borrower") The trustee is .
L340, . wmce address is

. uu-uu-ununuu.-u

("Trustee”), The beneﬁc‘ary i mm..‘;gmm.mf...,.w
which-is organized and ex isting. under. the laws. of . reeseiteres .
" and whose’ address § .05 53675, NORTH. WY, 973 BB QRISTI0L. ievevasre e iemasessianasiansidesine

: ( Lender")

CONVEYA!‘&CEK- Bormwer. for good -and valuabl ,:omnderation the receapt .md sx.fﬁc:ency -of which is
acknowledged and to securesthe Socured’ Debt: defined ‘helow, -and the Borrower's performance: under this
‘Sedurity"instrument; .jrrévocably: grants;: bargams‘ nd selis to Trustee, in trust, thh power of sale, the
following described prcperty otated iniad DESCHUTE s fvss el sian e esseniddosecorsoes ieresieinenienel 1 COUNEYE

/ FIRST AI‘DITIGN
i ALL: of the pacoparty lor:ated gt 10T 7 BLOCK 12/ RIVER-PINE ESTATES .~ = . in the

2 ci:y/'rownlvnlage of JAPINE - y: Coanty of- WLAMAT& .y, State, of  OR ,:in

. which the Borrover has’an: om&arehi{:, lasseho‘d or-other degal: interpst. “fhis property is mors: :

pﬂf:icua.ﬂfly described onmithe: schadule stitled: "Additiml Properiy. Descri‘ption" which is: sttachad !
heren:o as thihit Ay vogether with a senurity in eres; in that ceztai,n 1897 + 50 X 28
m’bi]n homz ’seriai numbet% :

Thra snrrw&r dces hsrehy au }:mrize tha Ler.:dé ) g its aasigns to obtain a more detailed property
! desctivti.on nfx.a’t ;hﬁ Bo:mﬁer‘mﬁ igut ha: Mot gage 'ty atz:ach Exh_bit A afzer the Borrovat '

....9‘?,?.3.9.;° Prope kddress"
12iP Code} ( p ﬁy . ) :

eaf‘er ‘Built ‘on the p'cpertv,"' all "easements, :

of the prophrtv. (by all mineral, oil and gas nights”
-part ‘of th propmv ey alt rights‘that: ‘Borfower has in the land -
; ek to, the: prepemf ‘Al replacements’ ~and - additions shall .
g f'thé faregctng is: re‘m‘ed to in this Secun*y Instmmmt as

‘the "Propertv
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. WARRANTY OF TITLE - Borrower: warrants that Borrowar Is lawfuily seized of the estate here conveyed
“and has the right to grant; bargain, and sell the Property and that the Property is unencurnbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record. ' S ) ’

MAXIMUM OBLIGATION LIMIT - Additional or future loans or advances are conitemplated. However,
nothing in this Security Instrument shall constitute a commitment 16 ‘make additional or future loans or
advances in any amount; The total unpaid principal balance (exclusive of interest, attorneys' fees, paralegai
fees, costs, and other legal expenses) secured by this Security Instrument at any one time shall not excesd

- a maximum._amount of §-i. LaSRSTTT 0 i L This limitation of amount does not apoly to either
advances ‘made under the terms ‘of this Security Instrument to protect Lender's security or to any future
advances made or future obfigations :incurred nder: a:construction; loan instrument to enable compietion

.. of contemplated improvements. * "

 SECURED DEBT. DEFINED. - Borrower's "Secured ‘Debt;".
... means and includes the following: .o 0o PRI

i oo AcThe . promissery-.note(s),..contr ct(S),.vguaranty(s).'cf other evidetice ‘of debt executed by Borrower
Jlisted. below and. all extensions, . renawals, modifications. or substitutions:. ..... eearee
A Universal Note or Manufasctured Home Retail Installment Contract and Security Agreemen!

CatsesinsoenOn reascscean

Tt executed by Buyers)BOTrowers. , e )
obligation is due aud payable on 360 ;months: from.last -construction disbursement if =not p

cepvamesecoessunvi

aid earlier.

B. All future advances or ather future obligations under any promissory note, contract, guaranty, of

- _other evidence of debt:existing: now of:executed: after: this Security Instrument. No future advance or future

- obligation: wilt: be Secured by this- Secusity: Instrument-unless; the promissory note, contract, guarianty or

-~ other evidence: of indebtedness 'under: which such future advance or future obligation: is incurred. shall state
-+ «:0n its face that itis secured by, and.identifies by date of execution, this Security. instrument. - e

B S T A DU o
-C. Al additional surns advanced -and -expenses incurred by tender for insuring, preserving or otherwise
protecting ‘the Property. and its.valuai and ‘any other. sums advanced and ¢xpenses incurred by Lender under
the terms of this Security” Instrument, plus interest at the highest: rate in effect from time to'time provided
for in the promissory note(s); ‘cantract(s), guaranty(s), or-other evidence of debt:

D. Al other obligations Borrower. owes to Lender, which now exist or-may later arise, to the extent the
taking qf the Property as security for the cbligation is ot nrohibited by law.

~~E, ‘Borrower's - performa'nce”’»unde'rv:-thie=terms of any instrument'evidenéing .a debt by Borrower to Lender :
and any security instrument securing, guarantying, or otherwise relating 1o the debt. - .

COVENAWTS - Borrower and Lender warrant and agree as follows:

1. Payments. Borrower agrees to make all payments on the secured debt when due. Unless Borrower
and Lender agren otherwise, any payments Lender receives from Borrower, or for Borrower's benefic, will be
applied .as follows: First, to any amounts Berrower ‘owes en the secured debt, exclusive of principal or
interest; secondly, to interest due; and thirdly, to principal. If partiai prepayment of the debt occurs for any

- reason, it will not reduce or excuse any scheduled-payment until the secured debt is paid in full.

,yi,__f_‘,,z.;_(‘.&lai‘ms‘_;‘e»gaaiﬁs:;;;'l‘iztjg. .Q;gwgr;:wiil:,;pay: all taxes, assessments, liens, encumbrances and other
charges. attributable to the Property due. Lender may. reguire. Borrower to provide copies of receipts
evidencing . these: payments, . Borrawer., Wi title_to_the.Property ‘against any claims which would

impair; the security Interest created by this Security. Instrument.. tender. may require. Borrower to assign any
. rights,:; clalnis . or.;defense vhich, Borrower;: may; have ;against . parties who:supply . labor, or materials to
Jimprove or maintain the Property. - R S : S
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3/Insufance;Borrowar shall keep the Propenrty insired aqain loss by fire, theft, flood:and other risks

117 reasofiably “aésociated with the Propernty’ due to-itsitype-andilocation  Insurance: should be equal Yo anount

0 “'of dabt’outstanding, tinderiterms acceprable to:Lender: at-Borrower's - expense: and for Lender’s benefit. All

insurance policies. shall include a standard mortgage dause in favor of Lender. Lender will be navned as loss

payee or as the insured on any suchinsurance policy. Any insurance proceeds may be appiied, within

' “Lender's discrétion, to sither ‘the ‘restoration “of repair of the damaged” Property or to the secured: debt. Any

T application” of the’ proceeds ' to”the ‘principal shall ‘not extend -or ‘postpone - the due date of subsequent

paymients due, or charige the amount of those payments. ‘Borrower will give Lender prompt notice of any

7 Joss or damage™ta the ‘Property. ‘The insurance carrier” providing the hazard insurance shali be chosen by
'Borrower subject to'Lendei's approval, which shdll niot be Unreasonably withheld.- - '

*If Lender requires “martgage’ instirance, " Borrower 'agrees ‘to’ maintain such insurance for as long as
. Lender requires.” R PR AR R T e TR ' :

"4, property. 'Borrower Wwill ksep 'the Property in -good -condition and make ail repairs reasonably
_’nécessary. Lender may inspect the Property if the Preperty i5-vacant or abandoned or the loan is in default.
Lender may take reasonable acxion t6 protect and preserve such vacant of abandoned Property. o '
5. Expenses.’ Borrower - agre ‘pay all of Lender's expenses, induding reasonable attorney's fees, if
Borrower breaks any covenants in-this Security Instrument or in any obligation secured by this Security
. Instrument. . Borrower will pay these amounts. to lender as provided in Paragraph 9 of this Security

" Instrument. If there 'is a legal procesding. that thay significantly, affect Lender's rights in the Property (such
as a proceeding in bankruptcy, for condemnation or to enforce laws or reguiations), then Lender may do
and pay whatever is necessary to. protect the value of the Property, Including payment of taxes, hazard

. winsurance and.other items mentioned in Paragraph 2 e c

yos o o, 6. Leaseholds,: Condominiun anned Unit. Developments. Borrower agrees to comply with the

' provisions of any lease if this Security instrument is n. a leasehold. if Borrower acquires fee title to the
Property, the leasehold and fee title shall not be merged unless Lender agrees to the merger in writing. if

. ...the Property.includes -a unit in.a.condominium,. cooperative; or-a planned . community, Borrower will perform
all of Borrower's duties under the covenamts, -by-faws-or segulations : of the condominium, - copperative, or
planned community. : - Lo : o .

T ]

. .-7. Condémnation. . the

connected with a-condemnation . or.other. taking: of: alt or any.part.of.the Property. Such proceeds. will be
:+ vapplied- as provided ;in Paragraph. 1.- This assignment. is:subject- 10 .the terms of any prier security
U agreement. i IE RS IR SRS N : Lo

qomgptehitan yTouyend Y sliiiaalaodig el o on D e F i s
rrower assigns to Lender.the proceeds -of . any award- or claim for damages

0 8 Assignment - of Leases’ and Kents.: Borrower assigns 16-Lender- all rents and revenues: of the Property.
s Unless Borrowerand Lender have agreed otherwise in-writing,: Borrower may collect and retain - the rents for
“.-'" notmore than‘one month in-advance:if Borrower: is' not:in default. If Borrower defaults, ‘lLender, Lender's
..agent:or-a court: appointed::receiver: may ‘take: possession ' of -and inanage the Property and colfect renls, -
including - those past: idue. Any ‘rents iLender: collects: shall.be ‘applied first to the costs of managing the
Property, including court costs, attorney's fees, commissions - to rental agents and all other necessary and
related expenses.” Any’ remaining: sums will ibe applied! toward payment of the Secured Debt as provided in
©eovenant 1 : ol il b B S e
w0 Authority”of Lender to Perform ‘for Borrower. i Borrower falls to perform any of Borvower's duties
under this Security instrument, Lender may perform those duties or cause them be performed. Lender
“may sign Borrower's name of ‘pay -any sums necessary to’ secure’ performance. If any construction on the
Property is discentinued or not carried on in a reasonable manner, Lender may do whatever is niecessary o
“protect their security Intérest-in the Property, inciulling ‘completion of the construction. Lender's failure to
perform _for Borrower ‘Wil n Lender from exercising ‘any of their other vights under the-faw or
lis Security insti ough’’ r'thay take ‘acticn under this covenant, Lender is not obligated to
6. (AN anious : protéct ‘tender's seciirity interest. will be secured -by thisSecurity
‘sufns il be diieon’démand “and will accrie intarest” at the rate in sffect’ on the secured
of the payment until paid in full, .~ .~ 7~ K : p R

debt from the date
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10: Defaule and Accelerziion. Borraver: fails 1o-make any payment: when due or. breaks. any covenants

under: this Security:; instrument: or-any chiigation. secured by:this, Security instrument,. Lender may acgelerate

4 he-:matuzity;,pf-tth'e;se;ured,;;iebtr-and._.demandf-imm,jdiat payment: ang. may invoke the power: of sale and
:any‘otheriremedies;per.mitte‘d;bv{applir.ab!g law. el e s L

11, \Power. of Sale., The Lender. may, at the scretion -of the Lender, exercise the power of sale, or,
zlternatively, - Lender may:foreclose . in the. same.manner as.provided by law-for the fareciosure of mortgages
.on, real p_r,o;;eny.-,‘-,_lf,Lgnde_rt,,,inypkes;the,p_owen;,qf;;ga!‘e,ﬁ_l,._en;ig; shall execute or cause Trustee to execute a
. written, notice of the occurrence of an event .of default and, at Lender's election to cause the property to be
sold and shall cause such:ngtice to be recorded. in.each county, in which the property or some part thereof

. is located. Lender. or Trustee shall_give notice of .sale in the manner prescribed by, applicable law to

Borrower and to other persons. as applicable law may require. After the lapse of such time as may he
prescribed by applicable law, Trustee shall sell the property (in gross or in parcels) at public auction the
_highest bidder.for cash at the time and place and under the terms designated in the notice of sale. Lender

or Lender's designee may purchase the property at any sale, Trustee shall deliver to the purchaser Trustee's
deed conveying the property without .any covenant ot warranty, expressed -or implied. Trustee shaill apply

the proceeds of the sale in the following order: (1) to alf reasonable costs and expenses of the sale,
.including, but nat limited_to, reasonabie Trustee's ‘and attorneys’ fees; (2) to ali sums secured by this Deed

. of Trust; and (3) the excess, if any, to the person or pgr;é;’n;fiegaﬁy"emmed thereto.

" but’ Lender does t require such’ payments “Lender dees not waive ‘its rights with respect to subseguent
Cevents, L T - e Cot AR A R )

2. No Waivér, If dircumstarices. occur which would germit Lender to require immediate payment in full

13. Prior Security Interests. Unless Borrower firs obtalie Lender's wiitten  consent, Borrower will not -
- make or permit an increase  in-the amount of any prior security interests. Borrower will perform alf of
Borrower’s obligations under "any ‘prior “mortgage, ced of ‘trust or dther’-security-agreemeht, *including
* Borfower's covenants to make payments whendue. T o

“ya, Ins’;"aﬂtim‘.“!;eh@ér‘ may’ etiter the Propérty: toinspect itTif Lender gives Sorrower notice beforeihand.
*“The hotice must state'a reasonable purpose for Lender’s inspection. ' ' L

~15. Applicable Law; Severability; Interpretation.  This Security Instrument is governed by the laws of

- “the jurisdiction -in ‘which -Lender 1s “jocated except ‘1o the extent: otherwise required by the laws of the
~jurisdiction ' where' the: Property ‘is’ located. This' Security :Instrument is complete and fully integrated. This
‘Security Instrument > may’ niot 'be amended or-“modified by oral agreement. Any section or dause in this
Security Instrument, attachments, or any agreement related to the Secured Debt that conflicts with
applicable law will not be effective, untess that law expressly or impliedly permits the variatigns by written
- agreement. {f any 'sectionor clause-of this -Secarity Instruraent. cannct be: enforced accerding to its terms,

+ < that ‘section : or- clause will ba severed ‘and'will- not affect. the enforceability of the remainder of this Security
Instriiment. “Whenever-used, the singuiar. shall: include: the plurai -and:the plural the singular. The captions
. and headings of the sections: of this Security-instrument ‘are for convenierice ‘only and are not to be used to
interpret or define the terms of this Security Instrument: Time is of the essence in this Security Instrument.

. .- 16. Notices. Unless -otherwise required by law, any notice t¢ Borrawer shall be given by delivering it or
by mailing the notice by certified mail addressed to Borrower at the property address or any other address
that Borrower. provides to Lender. Any notice to Lender shall be by mailing the notice by certified mail %o

. Lender's address . as- designated -on page-1.of: this. Security - Instrument. or. to any other address that Lender

., provides 1o Borrower. iy =oor. i e sl iog o R : =

: in-the manner, stated -above shali be deemed to have been given by Borrower of Lender.

fenaficial Interest ‘in/the Borrower. f all or any part of the Property -
s sold or transfired without: Lender's prior. written: consent, iender may demand
seq debt. Lender may 2lso demand immediate payment if the Borrower is
t.in the Borrower is sold or transferred. However, Lender may
£ it is prohibited by federal’ law as of the date. of this. Sseurity

o Froperty ora

oo o T STIS380% G790 Guseeol 0




“18‘ Re!'sase. When Bo er' has ‘pai seciired debtand’ Lenéer has no fz.rther obhga’qsn to make
‘advances -under the instruments ‘o Fdebtedniess: secured by this: SecarityInstrument, Lender- o Trustee
shall, at Borrower's. request, acknowledge satisfaction- of this Security Instrument in the manner provided by
applrcabie !aw wrthnut cost to Borrower, Borrower agrees to pay all costs to reford such satrsfactlon.

19. Successor Trustee. Lender, at Lender“s option, mav from time to time remove Trustee and appomt
a successor trustee by an instrument recorded in the county in which this Security Instrument is recorded.
- The successor trustee, without conveyance of the Property,- shalt succeed to all the title, powers and duties
conferred upon the Trustee by this Secunty fnstrument ar\d by applicable faw.

20. Severability. Any prowsron or dause of this ‘:ecunty Instrument or any Instrument of Indebtedness

which “cénfiicts: with -applicable -faw: will 1ot b - effective uniess” that: law exprassly or impliedly  permits

. yariations by agreement. if any- provision -or: clause in this Security Instrument or any such Instrument

evrdencmg tHe - saciréd’ ‘debt “cannot- be- enforced ° accordmg to- its terms, this’ fact wili not affect the
enforceabrhty ‘of the balanre of thrs Secunw lnstrument and such Instrument nvrdencmg the seeured debt

21. Obhgatmns Def’ ned Bcrrcwer's "Obhgaﬁons" whrch are secured by this <ecunty !nstrument are
defined as and mc'ude the followmg

- A Any: prommsory note; mstrument or agreement executed by Bormwcr which evrder*aesa lean by
Lender to Borrower, and all extensions, renewats, modrﬁcazions ‘of subsmutaans (Ee?dence of
Debt) thereof; and whether or not such future advances:.or: future. obligations’ are mmrreﬁ for
any purpose that was. relatﬂd or. r.nrelated to the nurpose of this Evidence 'of Debt. ~

B, Ali addmonai sums,advancnd and ex;:enses incurred by Lender for the purpose of insuring,
herwise’ r:vrotemng the | ‘rope'ty ‘and its value and any other sums advanced and
id By | Lender under the termis” ‘this’ Sécurity lnstrumenz. pi..rs m{erest at the

fn nvthe mstrument{s) whn:h evrdence the r.oan '

C. AII other onhgatron; Borrower ovwes o Lender whrch now exist or may iater arise, 10 the extent
the takmg of the Property as sar.unty for the obirga{mn zs nm prohrbxted by |aw.

D. Borro;wer‘s performance under the terms of any mstrument which evidence 2 laan by Lender 19

Borrower and .xny secunty mstrument w’hlch secures, guarantaes or otherwise refates to the
!oan : ERE R . b

However. this’ Secunty lnstrument wrl! not secure another debt

A if this Security lnstrument i€ in Borrower‘s prmcipal dwe.lmg and Lender fails to provide {to ali
persons entrtled) any nonce of right of rescrs-sron required by !aw for the other debt;

B. if Lender fails to maLe any d:scloeure cf the emstenee of this Security Instrument required by
S law or the other debt

‘22, Raders to this Sea.umy lnstrumem. lf ona of: more nders are executed by Borrower and recorded
rogether  with this. Security fnstrument, . the - covenants. and . agreements of each such. rider shall be.
_.mcnrporated .into - and’ shali amend and supn!emen? ‘the  covenants and agreements in this Security

‘- Instrument as rF the nder(s} were 2 part of this mstmment. iCher.k ar‘pl r.aule rtem(syl

- .O‘Ehef Chesneanen
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2pLS nd agrees g the. terms and ccrve':ants cmta.ned

: in this Security
dbyﬂ O’:’ : : T R S

S sn e et v s aeratareetnrassenenansen

CY. BUDDE .

sydseasaenasivie ........,.-...n,.........,...................,‘......-.;.......

BB iriasmnsnbissasiessesssressisees County ss:

persenaliy appeated the anme named’

TORSYNTRRNE 1+ ad-:now‘edgnd the
vo!umary act m"ld dend

A
s

g S
' 3 o o \7Zi< e d
i NOTAﬂYP’JBUG»D E30N ‘ S o ' Nmarypuancfar6:‘&;&&"""""""""""""‘
1 1" COMMISSION NO. 059435 e ‘ ,
M‘! cownsa:ou sxpmss NOV: W 2soo B

lhe note or nntes secufed hy tbns Dped of Trust Ca:d note or netes,

. in ebtedﬁes secured by thls Deed of Trust, have been paid in full. You are hereby
_directed to cancel said note .or;not and thi d; of Trus: wh'ch

, are deiwered hereby, and to reconvey,
without warranty, all the estate now herd by you u der this Deed cf Trust to the’ person or persons jegally -
xermt ed theréto . . o ‘

3 et e T T T OREGON |
33 ‘935,1994 nan'(er;s scems, ln:.. S!. Ciaud MN Q 6003972341;) FoﬂnGTHﬁfGLAZOP: 10711784 TR : GTIS 380°D (9/941 {pﬂgtS(JGI
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For value received, RIVER COUNTRY HOMES, INC.," L ‘ . whoss sddress is
63675 NORTH HWY 97 ¢+ ‘BEND, 'OR 97701 TR al{n} Corporation . "Assignor®)
organized and existing under the faws of the state of - Orégon ' - assigns 10
GREEN TREE FINANCIAL SERVICING CORPORATION, = - @ . . and assigns, whose address is
listed above, a certain deed of trust dated - . - . made by the borrower{s)
JAMES BUDDE and 'BUDDE, NANCY R ' ’ ‘ s
to__ Glenn H. Prohaska ~ o as trustge, recorded concurrently with
this Deed of Trust Assignment in the office of the Recorder, _ DESCHUTES County,
Oregon ; ~-together with the retail installment contract or note secured by such deed of
trust on the following property situsted in __ DESCHUTES County, Oregon :

All of the property located at LGT 7 BLGCK 12 RIVER PINE ESTATES s in the
City/Town/Village of LAPINE _..+ County of DESCHUTES

State of OR » in.which the Borrower has an ownership, leasehold or other
legal interest.. This property is more particularly described on the schedule titled
"Additional Property Deseription" which is attached hereto as Exhibit A, '
together with a security interest in that certain 1897 r 40 X 28

7202 . mobile home, serial number . ) .

r

The Assignor does ‘herebyauthorize Assighee; or its sebsidiary, to attach
Exhibit A.after the Assignor hae-signed tha assignment. '

The above re_ferenced'p’_eéd;q_i-‘;‘”rus; was rrééofded in Bookf\_j_g’( . on Page

o L Y giem . RIVER COUNTRY HOMES, INC.
Date: 3’/’3—‘@7 e L R

Ty

o2t N Que

'STATE;.OFORE@N,{CC’UWOF'KLAM@?” R hegs : o
Filed for record at request of : :Ax'n:ériticié o T S _the 24th
of March - - AD9 37 at o 11323 o'clock AM., and duly recorded in Vol ____M97
of 7 - Mortgages i U i onPage 8599
‘ L : L, Berretha G Letsch. County Clerk
$40.00 o o L by /Eiai-l/’/*z, x:m;

FEE




