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1.GRANT OF DEED OF THUST, By Bélow as Grgnitor, | inevacsbly grant. bargain sell and convey to Trustes, intrust,
with powar of sale, the followin Tax Account Number. pansss - -y located in - e
Kismath o County;

culatly deschibed as follows:. T

mb’viﬁr" o

copmad ]

8 OF: TRACT 000 FIf 10N ;- ACCORD 1O -
DEAHE OFPICIAL ‘PLAT THEREOF, ONFALES IN'THE OFFic HECOUNTY
KLAWATH ‘COUNTY .

orporated herein, and all buildings and other
s Deed of Trust as "the Property”). | also
arty as additional security for the dsbt
ed of Trust. )

VIR v PSRN PRI K Al Ei L P ot N S
@3y, Inte.chargss, attomays’ feos {including any on appeal or
. owing undsr a note with &n original principal: amount of

L esomamiry
; B3 ‘well as the following

iNST RUMENT'donatapplytﬁ ths Desd of -

‘nder'at'érrﬁima‘undaras» e . L,
dated . et oo oc20d any fiders or amendmanis

therato. (Tradit. Agréerﬁen‘t-’) signed. by -

Ty RS e S s Lo e oo {Eonowar,
The Credit Agresmentis fora rovol ’ may oblain (in accordance with the terms of the
Cradit ement) ‘one T more '} 3 On’Ofle or more oceasions. The maximum principal amount to be
advanced and outsia ing atany.on 6 pursuant to éctedit;ﬂ\grpgmap}_is&

Thie torm of tha C; it Agresmient Consists of ah inftial o od of 1sn years, which begins on the above-ingicated date of tha
radit Agreement, during:which advan 2% ean boiobtained by Borrower,-foliowed by & repayment pericd -during which
pay all.amounts ovring te Lender. under. the terma-of the Credit Agroement, The length of the fopayment

period and-the maturity déte will dopend on the amounts oved atths beoginningof the repayment pariod, but it will ehd no
el rostuly e _ 7 D T 1 TGOS e Tepament perid, bt it will o no
This Dosd of Trust sseures the perf,ormancao{\the Credit Agreemont, the baymant of all loans payablo to Lender s any tims
under tho' gradit_qug'érﬁqr@t;jthé'p ayment of all interest, eradit report {sed; Iato charges, membership fees, attorngys’ fons
{including any on uppsal or teview), collaction dosts angd atty and afl other srrounts tat are bayable to Lefider at sny time
; d any extensions ant mwa‘is of any length, EERSENEE Co S ;
' with interast thereon. sdvanced under this, Desd of

of any:covenante and agreemants under this Dsad of

future advances, with interest theraon, made o Borrower under

R,

the Nota or&edt% Agrsement or both, a3 applicable, mayhe
with the  tarms of the Note and %o Credit Agreement and any”
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Topsrty - invirdd by somparies:
2 38 : with  fire'arid -theft insurancs, ‘flood
- Insurance if the Propsriy is located in"any area which is, or
hereafter will ko dosignated as a special flood hazard area;
and sxtended coverage insurance, if any, as follows; -
ApR - , g e

will - keep
-accapiable: to vouf

. desgite
r a'in the policy. The
will have voyr standard loss payable
Property, except the following *Permitted

KLAMATH FIRST gEp

3.2 L will pay taxes and an)
on -the Property;  and wi
mortgages and liens, othe :

isns just described, S

3.3 fwill also keop the Prope
and will prevent the removal
34 1fl do not do an
add the cost to the
will pay the cogt of ¥
interest at the fixed 3 )
or Credit Agresment, whichever s
these things, my failure to.do

Saction 8, and you may

I-lksop it frae of
than yours and

tust deads,
o Permitted
in good condition

and repair
) provements,

 of these thii;gé,}you_..hay. do them and
Gte or Credit Agrasmaent as appﬁcab!.e. i

G under.the Note
her” Even if vou do
1.bo & dofauif under

“hi

usH other»nghwf)(o\x,éha/ys forthe

default! ,
o s T WARNING Tt
Unless .1 provide vod“\'rvith.f'é\}{&énco-‘.hffﬂie insurance
coverage as required by the Credit Agreemont or this Desd
of’--Tm‘st.‘yoq iy purchéss ‘insurance 'at my’' expénss to
protect your in

‘Soverage you purch
claim made against
providing evidence
elsewhere,

coveragd” | 8 ‘daté 1 failsc e ‘proct
coversge, TimAaen o

Fore pﬁ;er:;:ropeny.-'l»;agma,azo, provide - written

“insuranice’ ‘fequirsi

ree that yo

by this Desd of

Property, or an Intorest in the

rred. if you exercize Ot ‘

know that you may use any default remsdiss
ermitted under this Lesd of Trust and applicabla law.

now: thiat you:may exercios your'rights tnider this gug oni !
each time all or any part of the Property, oran - -

sale provision ]
intarestin the Property, is sold or transferred, whether or not

your rights on any previous sales or transfars,

. B& 1 will indemnify and hold

6.7 If you do not receive any payment on the debt secured
by this Deed of Trust when it isdus;-. Bl g

Credit Agresment, this Dae

line of credit. For example, it

alse financial statement, or

about my. financial situation, -about -
subject,tovthisvD(aad of Trust, or about m
obtained fromyou through the Note orli

6.3 lf‘any action or
security f
limited to, th

a. H:all or: r
Profperty;is,sod s, 1
b.If | faif to'maintain required insurance on the Property;

c. If | commit waste on the Properiy or othorwise
de‘s;mégﬁveiyusezoafaii to' maintain the roperty ;- i3

Nk R L BN : 3
Hail to pay taxes or any debts that might

inaction by me adversely affocts your

. if
-ontho Fropsrty:

[T

LI el 1o n ST

nd butyou has a man{iag'e( c;;; lien on the
en{s): o

dobts that might become a lis:;.

“ 74 You may have any rents

.8

_ qamount. -The .
the date my.. pno? .
oo

o ..8ny time for
your option,

the option to .

nt including, bqtlalo_t”

. Perritted

g. Tbaes S or banloupy, .

T any porson forecieses of dectares forisitiirs on'th
Property -under any fand sals contract, or forecionge
Permi on or other fien on the Property; or

en;
7.1 You may declare

the entire soctred debt mmedmte!y !
dus and payabig al} at

onco without notice, L -
possd by applicable law,
of the Prayrty under s judicial
foreciosura, or  before & sale of the Py porly by
advertisenont and sale,
“Borrowsr sl arho 13 remaining the  Credit
Note, and undar thig Deed of Truss.

7.3 You may foreclose this Daed of Trust under applicable
law either judicially by suit in equity or nenjudicially by
advertisernéntand sale, < '

froin the Property collected and

- pay the amount received, over and above costs of collection
and other lawful ©xpsnses, on the debt secured by this Deed
of Trust. . SR T :

7.8 L will. be liable for aij 76asdhable coltection costs you'
Incur, to the full extent allowad by law. I vou foreciose this
Doed “of Trust eithar - judicially by suit j ity o

- horjudically by‘adisitisement and salg, ble -
-Tor your reasonably attornay fees including any on appeal or
7.8 You mav uss any sther rights you have under the law,
;: this. Deed of Trust, or cther agreements, including but-not
Jlimited to any Note or Cradit Agreemient, o

HAZARDOUS SUBSTANCES,
. 8.1 Except as previoushy

by 7 roprasent and

fdous substance'is stored, located, ys
preducsd on any adjacent Proénany. 701 has any hazardous
substance been stored, located, used, produced, or releassd
on ths Property or any. adjacant proparty prior o0 my
ownership, possession or controf of the Property.

8.2 | will 't CaUSE or permit any acﬁ\{itk; on the Property
that'dirsctly of indirec y could result in ‘the veleass o any’
“hazerdous ‘substance onto or undsr. the Property or any"

netice to you
Property,or_any

imme or ar
G subjocted to a.

iatsly when | b
ad)

GCorme aware that the
COnt propeny: je beini' or ‘has haeorny
- Je/sase of any hezardous substance,
&83.Youand YoUur reprezantativas may enter the Property at
© for the purpoge of conducting an environmantal
audit, SOMMittng only such injury to the Propsrty as may be
hecassary {6 conduct the audit. You shall not bs required to
_femedy any such injury or compansate ‘Mo therofor. | shalj
~cooperate-in all raspects in the parformance of the audis. |
sha Bmy the costs of the audit if sith
this Dead of Trustat i

[ snvironmenta! audi )
Freparty. . you may specifically enfurce performancs of this

provision,

thder you harmiless from and against
any and ail claims, demands, liabiiities, lawsuits and other
/procsedings, - damages, - iossos, . lians, . penalties, fines,
Clearup and’ other costs, éxpenses, and .atormey fgeg

incliiding ‘appeal or revisw} arising diracti oF
L OF'in any way connectod with (i} the

entation, warranty, -covenant, or

hazardous substance that occurs

$session, or contral of the Property, C

at-any tima, through the exercise: of any of

Your ramedias undsr this Dead of Trust, or b taking a deed
< tevligt of forsclosure, fiold fitle to.9¢ ¢wwn the raperiy in your
own fght.you niay, a1, your option, convey the Propeity to
e | covenant ang agres. that | shall accept delivery of any -
instumant of sonvevanes and resuma ownarshin of the
Property in.the.ovent You sxercisa your optich hereunder to
eenvey the Fronary o ma. Yau.atyour sole diseretion, shali -
have right d eny instrument conveving .the.

S e Sid Such réedrdation shafl b dégimad -

“acospiancs by miEof the instruiment and tho conveance, -




Jincludinig but: not ‘limited ' to

agreement to’ acoapt conveyancs of tha Propsrty fromvou
and to resume ownership; shall survive foreclosure of this
Deed of Trust or acceptance by youof a deed in fisu of
foreclosure., : e

8.7 For purposes of this Desd of Trust, the term “hazardous
substance” means any substance or matorial defined or
designated as hazardous or toxic ‘waste, hazardous or toxic
matarial or hazardous, ‘toxic or radioactive substance {or
designated by any other similar term} by any. applicable
federal, state or local statuite, regulation or ordinance now in
effect or in effsct at any time during either the termn of this
Deed of Trust or the period of time ! remain in possession,

custody, or control .of “the ' Property following . eithar . «

... foreclosure of this Deed of Trust or acceptance by, you of &
i dsed in lieu of foreclosure.” .- . . R i

“and execution of the
- record the raconveyancs at my eXpanse,

. governed by Oregon law.

;- SATISFACTION OF DEED: OF TRUST, When e Noto o7
Credit’ Agresment 'or buth, “az applicable, arg cofpletoly
off and the  Cradit Agresmont, se applicable, is”
cancelled “and: torminated as’ fo any fuwire leans, |
und retand that you will reguost Trustes to raconvey,
without warfanty, the Property 1o the person lsgaily sntided
“thereto. | will pay Trustes a reasonable foe for preperation
the reconveyance instrument and | will

10. CHANGE OF‘ADDHESS. 1 will give you my new address

in writing whenover § move. You may give me any notices by
regular mail at the last address | have given you.

11. OREGON LAWY APPLIES. This Deed of Trust will be

-12. MAMIES OF PARTIES. In this Deod of Trust*I, *mo® and
my" mear Grantor(s), and ‘“you" and . “your" mesn

Bensficiary/Londor. .

Giah{ef

G-t Grentor

e

e STATE 1 F'OBEGONVV;',

vr‘(:ou’nt’y, of | 7‘( lémwﬂ’}

:Persv"“"“YSGPPe&réd the above n'a'ftna& Siey

[

S

and acknowledged the foregoing Deed of Trustto b *

N OFFIGIL SSAE
Y - CANDIS
5 HOTARY P RuEn

ECOH
sl

- Voluntary act.

" Befors mer <

U otsry Public for Orogon i

s - My commission expires: 1 2. B2 - 2000

TO TRUSTEE:

REGUEST FOR RECONVEYANCE

The undersigned is the holdsr of e Note or Crodit Agrosement o both, as zpplicable, secured by this Deed of Trust. The
ontire obligation svidenced by the Nots or Credit Agreament or both, as applicable, tfogother with ali other indebicdness -
secured by this Deed of Trust have been paid in full. You sre heraby direstsd to cancel the Nets or Credit Agresment or
both, as applicable, and this Deed of Trust, which are delivered herevith, and to reconvey, without warranty, all the estate
riow held by you under the Dsed of Trustto the person or peisons i’sgaﬂy‘omiﬂéd thersto. . ' ‘

Dats:
_ STATE OF OREGON : COUNTY OF KLAMATH:

" Filed fbr%écord’éfréquest of = Us8. - Bank:

he 24sh

’--’M"muquiyrccqmcﬂinvbl. May

N "Mglfc‘ﬁ :

$20.00

r,ni‘a*-a 8627

J s Beretia G, L;,?v County Clerk
74'/;5{/})»1 / ) son S
t’/",,.ﬂ_ . ) B
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