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THIS DEED OF TRUST is mace this 21st  dayor.  March .. s .19 97, belwasn

., Behert Cl ordM_An&Beﬁym‘@,HusbméAndW;fe RIS s . o

Geanttor,
——

', Trustes,

e e 007 FISHER ST BUNANZK ORTT625 T T
W . = R TAMATE COUNTY, TTLE COMPARY

and . Sank of America NTSA. -  Borgficiary, =t its sbove named address.

WHEREAS Grantor has emared into an agreemont with Beneficizry under which Bersficlaly agrass to Iond to the Gresior from Sme ta time, subject 1o
repayment and reparrowing, up 1o a fatal amount outstanding at any point in time ofi -
1en thousand cdollars and no cents . . : . ]
. 10,000.00 o Y- Doflars  which  indebtadness 15 eviderced _ hy Grantor's Agraement and Discloswe Statemesnt
Equity Maximizer (H) Home Equity Lino of Credit Slgned on Maxch 21 .18.97 (harain "Agreensit®). Tna Agrasment {5 Incorporated herein
by refsrence as though fully et forth. R R L . ’ )
10 SECURE to Benoficlary the rspayment of Ure inaabtednuss evidanced by the Agraemant, {wguthar with all renewals, modgiications, or extsnsions
theraof, with intarast thason, the paymsnt of other sums, with Interest thereon, advanced to protact the security of this Doed of Trusl, and the
performanca of the covanants and agresments of Grantor herein gontained, togetiier with interest therean at such rale as may ba agrsad upan,
Grantor goes hereby Insvocably geam, Bergsin, zall and convay to the Trustse i Teuat, with the power of sale, the following describad Proparty i

Klamath ' Couny.SmtefOmgon | - .  pragerty Texing 0094 —_—

.t 5, Block 8, Tract Nu. 1039, Youns Woods Unit 2, Acsordiap “Fus The Official Plat Theveof On Fils In The Office Of The County Clesk Of
Klamsth County, Grogon, AR EERELE SR s ’ : . .

togother with a teremants, hereditaments, and appurtenances now 4 hereaftor thersunto balonging or in any wise appenigining, and the rmats,
I3suss and profits thorsof; it baing the axpress trtont of Grantor ang Bsnsficiary that this Deed of Trust and the estate held by Trusise hiereunder shall
continua in offect notwithstanding that {rom time-o-time no indsbtedntss f Grantor 1o Beneficiary under the Agresmunt may gast, and shall survive

s sacurity for all asw or additional indebtedness of Grantor 1o Baneficiary undsr the Agreermant flom time-to-tma arising.
MATURITY DATE: The term of the Agreement commances an tha date this Deed -of Trust is exscuted and shall end if not paid saoner on
A207022 R ‘ : :

VARIABLE INTEREST RATE. This sgrearasTt containa a Varable Inerest Rate. The interest rate on Grantcr's indeadness under the Agroement
may vary from tima-to-time in aceordnncs with such 1ite of raies, ns descibied in the Agresment.

To protect the seturity of this Deed of Trust, Gianter cgv}e-m.nt:\ ond agrent:

1. To kasp the property in good condition aid rapalr; 10 permit no wasts Nsreol; 1 complots any bullding, struoturo, or improvescent being built
ar about to be bull therean; 10 restars prompily any bullding, strutiure of improvament theraon which may be damaged or destroyed; and to comply
with all laws, ordingrces, regquiations, covanants, conditions and rastrictions affacting the property.

2.7o pay bafora' dalinquent alf lastul taxos and assessmoras upon tha proparty; to keap the propsiy oo and cloar of alf other charges, fiens of
encumbrances. Impalring the securty of this Deed of Trust,

- 3. To kerp all buildings now or hsreafter erscted on the properly described herain continuously Insured ageinst loss by fire, hazards inchidad
viithin the terrn “sxtended coverage” and such other hazards gs Bansticiary may requira In an sagregate arount not lass then the total debt sscured
by this Deed of Trust ard a2l other prior liens. All poficies shall be in such companias as the Beneficiary may approve and have loss payabis to the
Baneficiary as its Intgrest may appear and then to the Gramor, The amount coliactad wder any imswance policy may be appliad upon any
Indebtedness hersby secured in such ordar ss the Benaficiary shall dstérmine, Such spplication by the Benaficiary shall not ceuse discontinusnce of
any procesdings to foraclose this Deed of Trust. [ the evam of foraciosure, all rights of $he Grantor in insurance pollcies then in fores shall pass to the
purchassr at the foraclosurs sale. Lo . : :

4. To defend any actien or procsading purposting o affact the se&bmy nersof ar the righta or powars of Banaficiery or Tiuslee, and 10 pay ail

costs and expansas, including cost of tilo 3easn and attomsy’s foas ta'2 1snsonable amount, In any sush action or procacding.

8, Ta psy all costs, faos and axpanaas in connaction vith his Dead of Trest, including the expensaa incurred In entorclng the pbligations sacured
hareby including, withous imitation Trustaa's amd Eemﬁc!ary‘n_uuomey'a foes actually Incursd, Including astomay Taus nassstod &3 tilal or on oppaal.

6. Grantor shall not, without Eenaﬁcii\'xy‘s prior written consent, gram or allow ahy'fuﬂher encumbranzes of lans, voluniary of lnvoluntary, sgainst
this property. o ) . S

7. To promptly and fully perfarm all of the obligations of the marigagor o Frantor o1 cuntract purchaasr undar sny existing marigege or Dead of
Trust or 163l ostate contract & tha property, and to savs Benofisiary hannises frem tho consequences of any fatiure to da &0,

2. Should Grantor fall to pay when due any 1axus, agsessments, insuranss premiums, Inchuding Hood Insursads premiums, fiens, encumbrantas, or
othur tharges against the property hérsinabove dexcibed, ar avharaise {al 1o kenp and perfarm any of Grarmor's covenants herein centained, the
‘performance of which requires the expenditura of monay, $hen, In oy such svent, the Benefictany, at its olaction, may pay Such eums as may Ut
necessary 1o perform such obigations with respect 10 which the Granior s in delaul, wiout prejucice to Bermficiarny’s right 1o acralerate tha

- rhaturity of this Deod of Trust and te {oweclose 1he sams, and any and all smounts SO peid shalk bs tepald by ihe Grantor 10 the Benaficlary upoit

demand, with Interest thersion o1 1he highest rate then spolicable fo Grantor's Indebiedness under the Agresinent or othar loan docuent from the -
date of sueh payment, and all such paymants with interest 2s sbove provided, shall, rom ths dafo of paymenit, bs added 10 and becume apataf e .

© indebtedness sscured by this Deed of Trust,

" PO MO, 311030 REG-28
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18 a0ken or damaged (740 sninait dom T the entire amount of thy averd o $uch SOItion
i obilgations semded hevsty, ahal Ba pald i Benetitiary tn b apptiod 12 asid obigElRns, - T
? h@}r;ﬂby aftar Hedue date, Snrficliry doss nat vigles iis right 1 rguits prompt paymert when Guo of
o7 failute 10 SO PRY. T s BN
{ the proptrty covered by this Deed of Tiust to the persan entited thereto on witten roquegt of the -
B i ary, @ ugon of the obligations secured and witten raqusd Tor recorveyents mads by the Beneliclary or the -
areon entitledthereto, s = e L T e e e : :

: P 4. Upoan the occurence af an Evert of [istaut s defined batow, ell sums ascuned figreby =nal immedistely becoms dus and payabla, Insuch svert.
and upon writtan request of Benelicla ¢ Trusten shall sell the rust propsity, In acesrdance with the Laws of ths Staln of Qregon, a8 ublic auction to
the highsst bidder, Trustes shall apply ihe proceeds of the sals as (ollows: (1) to the expenses ot enle, Including & reasopsble Tasiod's ize and
tiomay's foe; (2) 1o thy obligations secuied by this Deed of Trusty {3} To all <ons havita imecordsd fans subseqlient to the interess of tre Trsgles
and the Trust Deed as thelr intersst may sppaar inthe ordor of thai piosity; (4) A surpius, if any, to the Gramor of the Trust Deed o1 10 the succasso?
ininterest of the grantor antitlad to such surplus. F ’ 3
g, Trustee shall deliver 10 tha purchasar at the sale Hs dosd, withowt warranty, which shali conyay to tha purchagsr the intersst in ths drapasty which
Gramor had or had the powar to convay st the times of his exacution of thia Dand of Trust, and such as he may hava gequired thersalter, Trustas's
Deed shall recite the facts shawing that the sals was conducied In tompliancs with all the reguirements of law and of this Deed of Trust, which rechal

* shall be prima facie avidsnce of suth compliancs and conchalve evidancs tharaof in favor of bona fide purchasers and encumbrances for valus,

6. Belnstatement: the (rantor shall have thu dght to reinstate this Deed of Trugt anc have any proceadings begun by tha Beneficiary tu enjorce this
Deed of Trust discontinusd at an¥ time prior to the sarfer to coour {1) the fifth da patore the date of sale by the Tnstes, or {2) the entry of a
judgivent Forecloslrg this Dead of Trust, Tha conditions for rsinstatament ar that: {a) ihe Gramor pays off sums, which would then be dus under
the Agrasment and {his Desd of Trust had no acesleration cocwred; {b) cwre any detault of Gremtors otfier ohs’gjmmm or agreements in this Deed of
Trust: {e) pay i costs and expenses atlually incurrad by Bank Bansliciary In snforcing this Deed of Trust, Including, bt not Jimited 1o reazonable
trustea's 1za3 and attorney’s fees, to the extant parmitted by spplicabie law. Upon meirstaternem this Deed of Trust and the obfiigations secured
heraty shall remain fully effective as it no socelaration had occurred, However, the reinstatemant Aght shall not epply in the case of acceieration
resulting from the sals of transier of Grantor's J:mneriy- . . o

7. The power of sale conferrod by this Deed of Trust and by the Trust Deed Statutes of tha State of Oregon is not &n axclusiva remedy; Beneficlary
tray causs this Deed of Trust to be Toreclosed a3 a morigaga. o

8, In tha nvent of the denth, incapachty or disability or rasignation of Trustes, Qensficiary sy appoint in writing & successor tustze, and upon the
tecording of such oppointment in the mongags rarards of the county in which this Desd of Trust Is recorded, ihe successar trustse nall be vasted
with ali poware of the original trustes. The trustee (s not obigated to na;il? any pariy hereto of pending sals under angtothar Daed of Trust o of ony
action or proceeding in wiich Granter, Trustes or Beneficlery shal bw a party wuntess Such action of proceeding is brought by the Trusiee,

9, Each of the following, at lne orﬁon of Bensficiary, shall eonstitute an event of default ("Event of Defait”) under this Doed of Trust: {n} Granlor
commita fraud or makes & material misrepresontation at any ims in connaction wilh e cracit Bne account, Tnis can Inciude, for pxample, & iakse
stzlemaent about Grantor's Income, assets, liabilities, or any other aspecis of Grantor's fisancisl condition. (b} Grantor dose not meet tha rapayment
terms of ths credit fine account. (c) Grantor's acticn or inattion adva:sely aifects the caliateral for the cradit fine account or Beneficlery's dghts in the
coflateral. This can include, for examp!s, 1alse o malntain requirad insuranca, wasts of destruetive use of tha dwelling, failure fo pay taxes, desth of
all Persons fiable on the accourt, transfér of fitls or sale ot the dweling, Gestionof & \sn on the dwsbing without our pemnission, foreclosurs by s
haidar of ahother lisn, or the use of funds or the dwelling for prohibited piposes.

10. This Dess of Trust applies to, inures to the banetit of, and i bindhgl not only on the ies harste, but on thelr helrs, devisses, legateas,
administrators, sieutons, sutcesscrs and assigns, Tha term Baneficiary hall mean the holder askd owner of the Agreement or ather evidancs of
irdebtednass sacurad haredy, whether or not namied a8 Benmaficiary hersin. 5

11. Apphcable Law. This Deed of Trust has basn delivered to Beneficlary and accepted by Bensficlary in the State of Oregon. This Deed of Trust
shail be goveined by and construed in accordence with tha laws of the State of Oregon.

1Z. Any Grantor whu §s not a borrower under the Agreement chall nat bs perscnally fabls {or the obligations under the Agreement and is only signing
this Dasd of Trust 10 grant and convey your inferest in the rezd propeny idemified herei and &grass that Benaficiary and any bomower undsr the
Agreemant may extend, modify, forabear, or make any other srangements ralating to the Agreemend or Deed of Trust without your consent and
vithout releasing you fram this Dead of Trust, its extensian o7 modification. . - .

13. To the fullest extent permitizd by law Grantor wolves om‘ right to piead any stetuts of imltations es a defense to any obigation secured hereby
and Gramor releases and walves all fights asd bensfits of the homestead exsmplion laws of the Suate where the property is iocated,

WILL NOT ALLOW FOR THE LSS OF THE PROPERTY DESCAIBED IN THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND
HE BIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIAING FEE TITLE 70 THE FROPERTY
jt: CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY weng%m. .
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— MY COMMISSION EXPIRES DEC. 9, 1097 - ACKNOWLEDGMENT BY INDIVIBUAL

STATEQFOREGON =~ ) -
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1 eartiy that | know or have satisfactory eviduncs that Ropart Ci

— . J PR

) - e i L - o signed thig Instrument inmy
presanca and acknowledged i 1o be (hit/her/lhair) free and voluntary act for the u al: ; nstrument.

Caloilan

" My sppulntmart explres

. ACKNOWLEDGMENT IN A REPRESENTATIVE CAPACITY
sm;or-‘qn'eeom s ) ' L A
e l‘muy‘thaelknowo:'h'avev;aﬁgfactpry evidenca that——— _

BAG vy 0 Ca

signsd this Instruiont fa my‘pr_mbcpg on oBth stateds thet {ho/shsjthay) wea/wors auihodzod t oxscuts the instrument and athnowisdged it ea the

: sef —
" to be the free and valuniery act of such party fOr the us9s aid purposes mentiansd in the instnament. © -
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My appoiniment expires

' STATEOF OREGON : COUNTY OF KLAMATH:

e . 24th:
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