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" and seal of County

as Granfor,
as Trustee, and

,-as Beneficiery,

,;Ci{fg%%éifgvocab 5B 3, solls and conveyd. to trustee in trust, with power of sale, the property. in
AL o e County, Oregon, dess g2 T
3t Lot 8,“Block 8, measured: Tel to;
in'the County;of.Klamath

The:Hest-63 feet of the East 126 Feet

fogether with all and singular the tenements, hereditaments and appurfens end all pther, ights thereunto belonging or in anywise fow
prh_ horeafie? appertaining, snd the fenfs, issued und profits thersof and il tixtures now or hereatter attached fo or used in connection with
the property.- R N - DR L A R R A i crion Wit
i FOQRTHE PURPOSE OF SECURING PERFORMANCE of éach agrastnent o1 grantor hercin containad snd payzient of the sum
of . Nine:Thousand: Four:Hundred Thirty Two_and 517100 -~ v - - oo L e
R SN S N, Dolises, with tesoat therson according fo the terms of a promissory
nots of even .date kerewith, pay_abie to beﬁha iy d _miade by. %ﬁnfor,v ¢he finol payrment of principal and interest ]{ereof, if
Tiot goonar paid, t6 be due and payable Lt Lt s e g Ot :

" “T'fg date of maturify of tha debt secured Ly’ this*instriithent ig the daté, stated above, on which the fingl installment of the rote
becomes dus and payabls. Stould the grantor eithor agfes (o, attempt’ o, or actually sell, convey, or assigr: all (or any part) of the prop-
‘erty or all ( o &ny’ part) of grantor's interest in it without lirst, taining the wiitten consent or approval of the beneficiary, then, at the
bensticiary’s bption*, all obligaﬁnr_z;‘ secured by this instzament, irceapactive of ‘the mpturity dates expressed therein, or hersin, shall be-
/comio immiediafely due and’ payable. The execation by grantor of ar‘i'gar.f}gst:t';ioﬁqy' qgreememf* does not constitute a sale, conveyance or

assignment.

s To'protect the security of thiz !rus':dgéd,gr’ahiq? nm‘m. L Ll o T, ) .
. 4 To protect, pressrve axd mainiain ihe properly in good condition and repair; not fo remcve oc demolish any building or im-
provement thereon; nof fo commif of permit any waste of tke property. .

- 2. To complete or restore promptiy snd it geod and habitable condition any building or improvement which may be constructed,
damaged or destroyod theroon, and pay.when dus all cosfs incarred thareior. s
-+ 3. To'comgly with all laws, ordinantes, regelations, covenants, conditions and restrictions alfecting the property; if the beneficiary
so requests, fo join in ting such linaricing stat ts pursuant o the Uniferm Commaercial Code a3 the beneficiary may require and
to psy for liling same in the proper pubiic office or offices, as weil as the cout cf ail lien searches made by filing officers or searching
agencies a;maybe‘dpe%ad desicable by the beneficiary. . .. . i bu i o s ai K . )

‘4. To provide and continuously’ ma&intain insurance on the. buildingx now’ o, herealter erected on the proper inst, los

- : : 2 fimo fo iire, in a7 Fthan § ATKEL Value

damage by fire and such other hasards as 1he bensticiary may. from fime fo tims require, in an amount not less than §..

written in companies accepiabla 10.the bensficiary, with loss payable to the latter; all policies of insurance shall be delivered to the bere-
ficiary oz soon as insured; if the grantor shall fail for siny renson to procurs any such insurance and to deiiver ths policies to the bensficiary
at least fiftsen days prior to the espiration of any, policy of insurarce now of horeafter placed on the buildings, the beneliciary may pro-
citre the same.at drantor's expense. The amouni collected under any fire or other insurance policy .mzay be applied by bencficiary upon
any indebtednass secured hereby and in such order gs benaficiary may determins, or at option of bensficiary the entirs amount so collected,
or any part thereof, may, bo released fo granfor. Such application or release shall siot Zure or waive any default or notice of default here-
under or invalidate any. act done pursuan? 10 such rotics. Yt :
. 5. To keop the property free.from consfruction liens and te pay ‘all. taxes, assessments and other charges that may be levied or
assessed upon or againgt the property before any part of such faxes, assessmorts and other charges become past due or. delinguent and
promptly deliver receipts therefor to beneliciasy; should the granfor fail to make payment of any taxey, assessments, insurance premiums,
Lisns.or other charges payakle by grantor, either by diract pnyment or by providing benoticiary with funds with which to make such pay-
ment, bensliciary may, at ite opfion, miske payment ‘thereof, and the amaunt so paid, with inferest at tho ralo set forth in the note
secured hereby, together with the obligations described in paragrapha 6 and 7 of ¢his trust deed, shall be added to and becoms a part of
the debt sscured by this trust deed, without waiver of any rights arising irom breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the. propsrty.kereinbelors descrived, as well ss the grantor, shall e bound to the same extont that they are
Bound. for .the payment of the obligation herein. described, and all such payments shall ba immediately due and payable without nofice,
and the nonpayrent thereof shall, af th option of the bonpticiary, render oli s secured by this frust deed imenediately due and pay-
able and constitute a broach of this irust deed. .= ... e : :

.. 6..To pay all costs, fecs and expensos of this trust including the cost of title scarch as well as tho other costs and expensoes of the

feustes. jncurred in connaction with or in enforcing this obligation and trustee’s and attornoy’s foes actually incurred..

<. . 7.To appear in and defend ary action or procssding. purporting. to alinct the securily. rights or powers of beneficiary or trustes;
and in any suit, action or proceeding in which the Bensticiary or. trustee may appesr. including sny suit for the foreclosure of this deed
or nny suif or action related to this.instrument, including but not limited  to its walidity and/or enforceability, to pay all coste and ex-
ponpey, including evidence of title:and the bonelicinry's oc. trustee’s &tiorngy lees; the amount of attorney foss mentioned in this para-
graph 7.in alt cases shali.bs fixed by ki stial court and in the svent of an appeal from any juddment or decres of the trial cotrt, grantor
Furthor afress to pay, euch.sum af tho appeflate court shall adjudga 1 wiblo ay the benaficiary's or trustee's attornoy fees on such appeai.
... 3¢ is mutually agreed thats. - . R o s :
27718, In the ovent that any portion or all ol the property ehall be taken under the rlght of eminent domain or cond tion, bene-
tclary shali hays tho ight, it It g0 elects, to require that 2l ot any postion of the monies payable ss compensation for such taking,

BOTE: The Trust Dosgd Act provides that ths {riiglon heraunder must by elihor an aftomey, who ta &y astive memdar of the Gregon Slale Bar a hank, tust company
of eavings end Idan-assacistien authurized 15 40 businges under tha lurs of Shegon o g Unkiod Staled, ' Hils Insurancs company authorized to ingur title 1o real

propariy of thic stin, lis subsidissies, afftiiates, sgenis or branthes,; the United Stsias of anry agonty theread, o1 e m’agc%xi'tﬁcsasnd under RS 656.505 iv 658585,

"WARNING: 12 USC 17643 regulzies and may-profblt exatelen of this apflen. ..

**The publlcher sugnests (hal sach an agreement sddress 2 iswua of obtaining benaficieny's concant i complots detail,




id of incurred by grangor . -

and atturrey's fosn, Goth.
pplied tpon the indrlited-
tts. &3 shall be necsisary

of its favs and ‘p}mt‘rfur‘ié&z of this deed and

the indebtednpss, ir ¢ £ i
ing any. restriction thoreorn; ment affocting this deod or the

‘of
#ing any eassmorit or creai-
lisn or charge thereot; (d)

reconvoy, withous. warranty, all or any .paré of the. property, in any. reconveyiince may be described as the “persoa or persons
legnlly ontitlod thereto” and the rocitals therein ¢f sny. matters or {acts shall be conclugive proot of she truthtulness therpof. Trusteo's

-fess for eny of the servicss mentionad ia this pategraph shall be not less skan $5.

- +10. Upon any default by grantor. herpiinder, benoliciary . af any time without notics, either in pervon, by agont cr by a receiver

to bs appointed by A court, and without redard fo the adequacy, of any . security. for the indebtedness horeby

pogsessiori of the. pr

secured, enter upon and fake

operty or any part thercof, in its own pame sue “or otherwise collect tha rents, izsues and profits, including those pasf

due and unpaid, and dpply. the samne, loss costs and expenses of oparation and tion, includ
indebtedness secursd hereby, and in euch crder as beneficiary may determins,

g 1

ble attorney's fees upon any

. 11. . The enten'ng',kupon and '!ak;‘ngvpossasax‘on' of the property, tha collection of such rents, issues and profits, or the proceeds of tire
and.other insurance policies or compensation er awards for.any taking or damage of the propert » and the applization or release thereof as
aforesaid, shall not cure or waive any default or notice. of default hereundor or favalidate any act done purzuant to such notice,

- 12, Upondefault by Srantor in payzent of any indebtedress secured heroky or in grantor's perfor of any agr her ler, time
being of the essence with reapest fo Suzh peyment endfor performsnce, the Dbeneficiary may doclare all sums secured hereby immedintely
due and payable. In such an avent ik bensiiciary. wmay elect to protesd fo forscloso this trust deed in equity &5 8 rnertgage or direct Ehe
frustes to. foréclose thia trust deed by advertissment and sala, or may direct. ths frustes {0 pursue any other right or remedy, sither af

law. or in equity, whick the bensticiary may. have. Irr the event the beneliciary elects to loreclose by advertiesment amg sale, the bens-

ficiary or the trustes shall exocuts and cause fo ke rocorded a writfen notice of defsult and eleition to sall the

tion secured heroby whereupon the trestos shal_) fix the ¢ ! pia give notice thereof as then

Pproporty o satisly the obliga-

required by law and proceed

. 13, Affer the trustec’haa.comm::ne;od it and sale, and &t any tims prior t0 5 days bofore the date the
trustoe conducis the zale, the drantor or. any. other. poraon’ s privilogad by ORS 86.753, may cure the Asteuit or defaults. 1t the defauit

consists of a failuze to: puy, sums sscured by the trusf doed, the defeuls may be cured by paying

the ontire amount due of tha

time of the cure other than T ; hen bo due hiad o default cocurred, Any other default that is capable of being

curod may be cured by fendering the pcrlbrmnncé.ieqqffgd urder the obligation or truse deed, In any case,

in addition to curing the de-

fault. or defaum,'the:permn“elfectx’ng tha cure sk, to the berneficiary all costs and expenses actually incurred in enforcing

the obligztion of the trust deed togother with trusteo’s and eftornay’s fesy not sxcoeding the amounts provided by

14, Otherwiee, the snie shall &e Aeld on the date and ut the time and place designated in the notice

of salo

2he sale may. be poctponed as provided by. law. The trustee may seli the Pproperty sithar in one parcsi or in saparate parcals and shall sell
the parcel or. parcels at.auction to the highest bidder for cash, payabls at tha time of sale. Trustes skall deliver to the purchaser its deed
in foim as reguired by Iaw conveying the property. so sold, Lut without any covansant or warranty, express or implied. The recitals in the

deed of any matfers of fact shall o corclusive.preof of the truthfulness fhereof, Any. person, excluding the frustes, but including the

grantor and beneliciary, may purchase &t the sals,

I5. When trustes seils pursuant fo the powers providad kerein, frustes shall apply the procssds of sals to payment of (1) the ex-

penses of gale, including the compensstion of the tristes and & reasonabls charge by frusteo's attornsy, (2) to the chligation secursd by

the trust deed, (3) to all persons having recardsd linns subssquent to -the interest of the fructoe in the trus

t doed as their intarssts may

appear in the order of their. priority ard (4) the surplus, it any, fo the grantor or (o any successor in interest entitled to such surplus,
16. Baneticiary may from tims fo time appoint a siccessor or succsssors fo any frisise named herein or fo any succorsor frustes

appointod hereunder, Ugon such appolntrnent, and witboutvoonvsynnoe tc the successor trustee, the Iatier
powers and duties conferred uporn any Yrustes herein 1 or sppointed . Ench such f

ehall be vested with all title,

5.
mads by written instrument execulsd by benoficiary, whish, wﬂenrreccfzfad in the mor
property is situnted, shall bo conclusivs proof of proper appoint ? of the r teugtos,

tion shall be

17. Trusteo accepts this triwt when this déad, duly ;Jrrécufca"_nnd xoknowladged, is madp 5 public record &s provided by lew. Trustee
i no# obligaled fo notify any party heréto of pending: eals’ under any-othsr dsed of action or proceoding in which drantor,

benelicinry or frustse shall be a party' unless such action or proceeding is brought
The grantor coverants and &droez to sid with the. beneliciery arxl t4a boneficinry’s successor
seized in foe simple of ths real Fproperfy and has a valid, unencumbered title therete, axcopt s may

aftached fieroto, and that the grantor will warrant and fotaver defond the sammm against all parsoiny whomsoceves.
WARNING: -Unless: grantor provides bensficiary with evidence of insurance coverage as required by the con-
tract or:loan agreément batween them, beneticiary may ‘purchiase incurance as grantor's expense to protect bane-

ticiary’s intrest. This inurarce may, but
the coverade purchdsed by beneficiary m,

.

f fer’_s interest. If the collateral bacomes damaged,

Grantor may Iater cancel

the coverade by providing evidance that grantor has obtairied property coverage elsewhere. Grantor is respongsible

for the cost of any insurance covasrage purchased by beneficiary, which cost mey be adde

d to grantor’s contract or

Ioan balancs. It it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor's i provide proof of coverage.”

The coverags beneficiary purchases b ft : i i e

grantor might otherwise

obtairi &lone and thay not satisfy any n tory liability insurance re-

quirements imposed by applicable iaw, ‘
The grantor warrants that ths proceeds of the loan ropresenied by the above described nots and this

(a)* primarily for dearifor's persoral, {amily or household purposes (sse Important Notico below),

trust deed are:

{b) for an organization, or (‘even if gratitar:f; & nataral person) are Hfor businsss or commercial purposes,
This deed apgplies fo, intres fo'ths bénstit of ard binds'all partiss hereto; !bgiri;hoirs, legatess, devisees, adminisirators, execulors,
personal reprosentatives, successors and assigns, The term beneficiary shall Jnsan ths holder and owner, including pledgee, of the confract

secured hereby, whether or rof 1ed as & heneticiary flkre:fp." o
In construing this mortgage, it is understood that the mortgagor or moriguges may bs more than one

person; that if the context so

‘requires, ths singular shall be taken to mean and includs the plural, and thai gonerally all grammatical changes shall be made, sszrmed and

implied to make the provitions hereof ‘apply’ equslly.éo. corporations and fo individuals.,

IN WITNESS WHEREOF, the grantor has executed this instrument the day and year first a;@&ve written.

*IMPORTANT NOTICE: Dalsts, by lining Syt whidhievsr waritinty {a) of (8] 2 -
 apglicabla: §

nof appl 5 if v {0) tr applicatls and the benviicinry s @ craditer | - INTRdrri kb o e
as such word is defined In the Truth-in-Lunding Azt and Rogulation Z, ¢he . - :

beneficiary MUST. comply with fig Act and Ragulation by meking required
disclosures; for this purposs us‘a-‘.‘:f@vcﬁséﬂntzs'Fom:Nu.'?ﬂ?, oF equivalent. -

i complience with the At is not requlred, disregard this notis

STATEOF OREGON, County of . KVAMALH """

This jnstiument was ackriowledged before e on
Ka?:ﬁfeen’ 7\". “Oneto N .

. This instrament was acknowledged before me on.

3

e . el

mission oxpires .3']:.".1..1' 98

| Notary Public for Oreo

24th

P M:.,,and t!a,iy kg :

e in Vol ?‘{97

onPage 1 H665
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