.' 'RECETAL@‘, S

1. Thomas L. Stout and Beth Stou., hﬁremaﬁer ca}ied "Stouts," are
owners of real pfoperty descnbed aS' T

That pomon “of the NW1/4 NWiM NEI “of Séstion 155

Township 36, Range 6 East of the Willamette Menidian, lying
' Southwcsteﬂy cf Oregon State I—ﬁghwa‘ 270, Klamath County,
*Ors-gon St e s

| herema&er x‘eferred to as Parcei A

2. Parcel Ais ad_;acent toa cetiain tract of fand aescnbﬁd as:

All that portzon of the SW1/4SE1/4 of Section 10, Township 36
- South, Range 6 East of the Willamette Meridian, in the County

of Klamath, State of Oregon, lying Southwesterly of the Oregon

State Secondary Highway designated as Lake Q' the Woods
: nghway No 270, Kiamam County, Oregon

N

' heremaﬁ\,r referred to as Parcel B Pércel B is pre:;enﬂy known as the
Pyramid Motel.

; 3.‘ ‘There is a dxsagreement and controversy between the owners of
‘vparcel A and Parcd B as to the exact locatxcn of the E)oundaxy line Parcel A

and Parcel B. _ o e

~ 4; s Stcuts bﬂha' Ve that a certam pramcﬁ cf one of the Pyramxd Motel
. Bmldmgs encroaches upon Pamel A, ‘ ‘ |
| 5. I’Ins agreemerst is for the beneﬁc of Hamr Bareett, his heirs aﬁd '
- vsuccessors heremaﬁer caﬁed "Bamett"t w‘;o has pald the cotisi ideration

therefore
FOR VALUABLE CGN SH)ERA’HON RECENEE Stou*s grant a
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B) Statement of Permxssxve JUSe of the Iaud on Pazcel A
» CGVE‘NAWT ‘\IOT TG SUE
A) Stouts and Steuts succcssors covenant that they will not bring
claim or sut or threat of ¢laim or suit against the owners of Parcel B for
ejea,tment, trespass or other claim pertammg to or having fo do with any
adeged buﬂdng encroachment as &orcdescnbed so long as the present
buﬂdng stands. In the event that the mcroachmg building is removed or
_destroyed, Mr. and Mrs. Stout reserve the right to ulilize an appropriate
method to resolve the location of the boundary betweer the parcels,
 GRANT OF PLRME&&H’E HSE
B)  Stouts grant permissive use to the Gwners of Parcel B for the use
of such portion of Parce] A as is occupxed by the buildings presently
occupying Parcel B. Mr and Mrf‘ Stout further agree 10 do pothing
_ concermng ooundanes prior to December 1, 1994 After that time Mr. and .
Mrs. Stout mtend to serve formal notice o; thezr boundary ccmtentxons upon

the current owuer or owners of Parcel B o pr;.vent aity adverse use claim
~from, ansmg The not:ce gwen by Mr and “virs Stout sﬁa}i be in subs.amlaiiy
the foﬂovnng form N A -

| N NOTICE

As the owners of land immed 1ate1y south of the Pyramid Motel,

we give yOu formal notnce that we beheve the most southerly

outbmldmg to be across the bmmdary Ime and encroaching upon

our property A survey is attached for your reference

| ‘We mtend to take 1o actzon to reqmre you to remove the
£ 'bmidmg We hereby grant penmssmn ot ycz;usv of the building -
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in 1ts presemvlocaﬁa 'd, do not mtend fm its flocaﬁon or use to
deveiop mto uﬁe to our pmperty, such as adverse possession.

DEFAULTS
The covenaJ not te sue shai! be canszdered in defatﬂt if any of ﬁxe
| followmg oc»ur
BRS¢ Demand or cialm is made agamst Mr Hany Baroett for breach of
- warranty of txﬁe to Pafcel Basa result of any aﬂmm of Mr. and Mrs, Stout,
. mcludmg but rmt ‘lﬁmted to. a form& notnce fmm Mr and Mrs. Stout to the :
"owners of Parcal B regardmg the Stau&f boundaw contentzons as referred o
above. - . , .
2. Anv breach sf ﬂ}e covenant not 10 sue ny Mr. amd Mirs. Stout,
3. Any claim made agamst Mr Bamett for wisrepresentation of the
Iocat'on of the coutheriy cutbuﬂdmg whxch cﬂazm is not defensible by Mr. and
Mrs, Bamett undrdr the statute of hmltaﬁans provmecf that such claims are
precxpltated by actions by Mr. and Mrs Stﬁut

MMEDXEQ

Upon any defa\slt of the Covenam Not Te Sue, Bamett shah have
available the fo!lomnu remedms for- any breach

I The nght to recavez from Stouts the foﬁowmg,

a. Any and aﬂ danmges pajd by Barnett to third parties or owners
of Parcel A as a result of any bsundazy line. dxsputc or htxgaﬁon which action
is mshgated or anses up(m actz'm brought by Sfouts pemmmg to'the building -
encroachm

All at*om y’s fees and comt costs mcmred by Bamett in deﬁmsu
of any claim brought agamst Eamett regardmg encroachment of the building
,; v-;lccated on Parcel B encroachmsz upan Parce} A
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MESCEEJL@E ﬁbS

1 I’he racxtals of ﬁna agreement shé.h be made a part hereof.
2. This agreement shall h cmstmed by use of the laws of t’txe state
of Cregon. Ifthere is any ambxgmfy in ﬁze tenn;-. of ihe a;?'eement it shall be
“construed as if all partxee d:aﬁed the agreemeaﬂt
3. Anv dt.-,pute as to the terms of ﬂns agree‘nent shall bz resolved

by arbltxatmn wﬂdex the Iaws ﬂf the state of Oregon and the ru&es of the

'Arbntranon Semca of Pertland R ,
4 ThAs agreement is bméng upon thﬁ hexr successors and assigns

g of Mr and Mrs' Stcut and succeeswe ownera.o axcd A"
Datedthis_ ] _,ay of Sw%e%@f , 1994,

Ww,ﬁ

k’ﬁmmas L Stout

% smm OF QR,,G{N 1 '}}; .
s Couaty nf Klamath

‘ Bersonaﬁy appeared Thsm L Stout a.aﬂ Beth Stou‘ and
acknowledged the fo;eoomg mstrumert fo be thexr voﬁantazg act ami deed
Beforeme.

il .Qu‘mm @mmﬂ
_;;:"Nataxy Public for the State of Orngon
My vomssxen expires ie/ 2 /S8

Covenant aﬂd C(msem

T STATF 0¥ omauom coum*( OF K.LAM I8

H!cdforrecord atrcquestof : -.Hat“rv },arngttu o R o the 25%h

of Mazch _AD.19. 9% .ot 9:00 " o'clock A+ M., and duly recorded in Voi. _M97
' : of .- Deeds i, OF Fage __$702 a
: Return:. Harry Barnett ¢ 7)/Tlcrnczlu1(}. Letsch, Ceunty Clerk
$25.00 5502 N.Ei 45th Ave.. ., " Katdhion G

7.50 c.co Vancouvet‘, W'\. 98661




