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MELLON MORTGAGE CoMPANY

~P. 0. BOW 4883 1
HOUSTOH, TEXAS 77210

et OB TS,

THISDEEDOFTRUST("s'emn-xtyxns'mens")is‘madaon - 'MARCH 18 0, 1897
ROBERT . poRAN ~ . - " . O UTEREM o MARCK 18 -

.Tnéga'anifo?is
P i L - il o R R ‘ {"Barrower”). The trustea is
AMERITITLE - - = 7 T T o )

. ' B R TR R T ("Trustes"), The beneficisry is
MELLON MORTGAGE COMPANY, A COLORADG CORPORATION . :

which is organized and existing under the laws of THE STATE OF COLCRADD
1775 SHERMAN STRERT, SUITE 2300, - - S
DENVER, COLORADO §0203 = . T

HINETY ONE THOUSAND TWO HUNDRED AND 00/100

Dollars (U.S. $ 1,200.00 ), This debt s evidenced by Borrower’s note dated the same date as this Secvrity Instyument
('Note"), which prevides for mnonthly payments, with the full debt, if not paid earlior, dee and payable on
APRIL 01, 2012 | qpie Security Instrument secures to Lendar: (2) the repayment of the debt ovidenced by the Note,
with interest, and all reniewals, extonsions and modifications of the Note; (b) the payment of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the periormance of Borrower's eovenants
and agreements under thig Security Instrument and the Note. For this purpose, Borrower itreveocably grants and conveys o
Trusteo, in trust, with power of sale, the following described property loeated in \TH County,
Otegon: _ s MOYIMA . o

LOT 10 IN BLCOCK 4 OFSECOND ADDITION TO Bes, ACCORDING TQ THET GFFICIAL PLAT THBEREOF

CN FILE IN THE OFFICE OF THE. COUNTY CLERK OF FI:M@TH CouUnTY, OREGON.

1
» and whose address is

’ (’I@nder“). Borrower owea Lender the principal sum of

which has the addressof 6732 AMBER AVENUE T
RLAMATH FALLS S Oregon o . 87603 (Property Addvess™;

TOGETHER WITH all the improvements now or hereafter erected on the property, and all eacements, Rppuriensncns, and

fixtures now or hereafter a part of the property. All replacoments and’ additions shall also be covered by this Security
Instrument. All of the foreguing is referred toin this Security Instrumisnt as the "Properiy.”

WER COVENANTS that Borrower is iawfully seised of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property is unencumbored, excopt for encumbrances of record. Borrowsr warrants and will
defend generally the title to the Property against all claims and demands, subject to any encummbrances of record.
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the due date of the monthly payments teforred to'in
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6. Ocoupancy, Preservation, Maintenznce and Proton Borrowor's Loan Application;

Leoeegsholds, Borrower shall-oceupy, establish, and ipal residence within sixty days afier
i ity Instrament and shall centinue to occupy the Property as Borrower’s prindpal residence for at Jeagt

on2 year after the date of occapancy, unless Lender otherwiss egrees in writing, which consent shall not

withheld, or unless extenuating circum: ist whi Borrower’s con

or impair the Properiy, allow the Property to deteriorate, or commit

forfeiture action or proceeding, whether civil or criminal, iz begun th
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Borrower may cure such a default and reinstate, ag provided in

dismissed with a ruling that, in Lenders good faith determinati

Property or other material impairment of the lien ereated by this Security Instrument or Lender’s security interest. Borrower

shall also be in default if Borrower, during the Joan application process, gave materially fales or inaceurate infermation or

statements to Lender (cr fajled to provide Londer with any material information) in conriection with the jean ovidenced by the

Note, including, but not limited to, re i TrOwer’s occupancy of the Propertygsa principal residense, If

this Sscurity Instrument is on & jeas i the provisions of the loase, I Borrower acquires fos

title to the Property, the leasehold and ¢ i e unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covensnts and agreements contained
in this Security Instrument, or there ig a legal proceeding that may signif ly affi ts in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfuiture or to enfores laws or regulations), then Lender may do apd
pay for whatever is neces 0 Lender’s rights in the Property. Lender’s actions may

priozity over this Becurity Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Althcugh Lender may take action under thig
paragraph 7, Lender does net have to do zo. . .

Any amounts disbursed by Lender under this paragraph 7 shall become additienal dsbt of Borrower secured by this Security
Instrument.. Unless Borrower and Lender agree to other terms of payment, these amounts shell bear interest from the Jdate of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender t6 Borrower requesting payment.

8. Mortgage Insuraneo, If Lender required mortgage insurance &s e condition of making the loan secured by this
Security Instrument, Borrowsr shall pay the premiums required to maintain the morigegs insurance in effoct, If, for any TRason,
the mortgage insurance ¢coverage required by Lender lapses or censas to be in effoct, Borrower ghell pay the premiums required
to obtain eoverage substantially equivale _ _ i cost substantially equivalent to
the cost to Borrower of the morigage insu i ternaie mortgage ing
substartially equivalent mertgage insura i Borrowsr shall
one-twalfth of the yearly mortgage insurance premium being paid by Borrower when the insurance
be in effact. Lender will accept, use and retain thess payments es a loss reserve in lou of m
Paymente may no longer be Trequired, i
that Lender requires) provided by an insurer approved by Lender
the premiums required to maintain mortgage insurance in éﬂ‘ect, or {0 provide a ipsg reserve, uniil the requirement for
mortgags insurance ends in accordance. with any written agresment batween Borrower ang I.énderorapplicabie law. :

\ Inspection, Lender or its agent may maka reasonable entries upon and inspections of the Property, Lender shall give
' #pecifying Teasanable canse for ¢he inspection. -
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- 10. Condemniition. The proceads of any award or claim direct or consequential, in conniction. with any

" - condemnation or cherf}ak;n,g‘ of any part 0fthe Pmpeny, mjfar?;mm@;yjaxzce‘xrg.‘ Hou'of condemnation, are herehy assigned and

“shall be paid'tc Lender, .7 FERE S A i R Lo -
- In the event of a total taking of the Proporty, the procecds shall ba applisd to the sunis recured by this Security Instrament,
whother or not then due, with any sxcess paid to Borrower. In the evont of a partial taking of the Property in which the fajr
- market valus of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lendér etherwise sgres in writing, the sums secured
by this Security Instrument shall be Teduced by the amount of the proceeds multiplied by the following fraction: (2 the total
amourt of the sums secured immediately before the taking, divided by (b} the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrewer and Lender otherwise agree i writing or unless spplicable law othervise provides, the proceeds shall
be applied to the sums secured by this Security Instrument vihether or not the sums are then due, :

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the conderinor offers to make an
award or sgettle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, ¢ither o restoration or repair of the Property or to the sume
secured by this Security Instrument, whether or not then due. R :

Unless Lender and Borrowsr otherwise agree in writing, any application of procesds to principal shall not extend or postpone
the die date of the monthly payments referred to in paragraphs 1 and 2 or changs the amount of such payments.

11 Borrower Not Released; Forbearancs By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender io any successor in interest of Borrower
shall not operate to release the liability of the original Borrower ‘or Borrower’s successors in interest. Lender shall not be
Tequired to commence proceedings aguinst any successor in interest or refuse to extend Sme for payment or stherwise modify
amortization of the sums secured by this Sscurity Instrument by reason of any demand made by the ariginel Borrower or
Borrower’s successors in interest. Any forbearence by Lender in exsrcising any right or remedy shell not be a waiver of or
preciuda the exercise of any right or remedy. - - s

12. Successors and Assigns Bound; Joint and Several Linhility; Co-signars. The covenants and sgreements of this
Security Instrument shall bind and benefit the succesgors and assigns of Lender and Borrower, subject te the provizions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exscute the Note: (a) is co-gigning this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Sccurity Instrument; (b) is not personally obligated to pay the sums
sacured by this Security Instrument; and {c) egrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommedations with vegard to the terms of thia Security Instrument o the Note without that Borrower’s coneant,

12. Loan Charges. If the loan sccured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted o that the interest or other loan charges collected or to be eollected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the ameuns necessary to reducs the chargs
to the permitted limit; and (b) any sums already collected from Borrowsr which exceeded permitted jimits will be refundsd to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct paymens
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note. ) ’ ]

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of enothsr methoed. The notice shall be directad to the Property Address or
any other address Borrower designates by notice to Lender. Any notics to Lender shall be given by first class mail to Lenders
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given tc Borrower or Lender when given 88 providad iri this paragraph.

15. Governing Law; Severability. This Security Instrament shall be governed by federsl law and the law of the
jurisdiction in which the Property is located. In the svent thet any provision or clause of this Security Instrament or the Note
conflicts with applicable law, such conflict shall not affect other provigions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of thia Sccurity Instrument and the Note are deciared to
be severable. : ) : :

18. Borrower’s Copy. Borrower shall ba given one conformed copy of the Note and of this Security Instrumaont.

17. Transfer of tho Property or a Benoficial Intorest in Borrower. If all or any part of the. Prupsrty or any interest in
it 1s sold or transferred (or if o beneficial interest in Borrowsr is sold or wansferred and Borrower is not & natural person)
without Lender’s prior written consent, Lender nay, at its option, require trmmédiate payment in full of 2il sume secured by thie

. Becurity Instrument. Howover, this option shall not be exercised by Lender if ssercise is prokibited by federallaw a5 of the date.
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18. Borrower's B,lghi‘. to Reinstate, - 2y Borrower meets eortin . mnd.twns, Bomwet ghall have the right to have -
. enforcement of this Security Instrument discbntinued st any time prior o the earlier of: () 5 days (or such other period as

applicable law may specify for reinstatement) before. sale of the Properly pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgmenit enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Ina:mmem and the Note as if no acceleration had cccurred; (b)
cures any default of any other covenants or agreements; (c) pays all expsnses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reazonsbly require to assure
that the lien of this Security Instrument, Lender’s righta in the Property and Borrcwer’s obligation to pay the sums secursd by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
chligations secured hereby shall romsin fully effective es if no acceleratlon had occurred. However, this right to reinstate shall
not apply in the case of accelerntion under paragraph17. :

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prier notice to Borrowar. A sale may result in a change in the entity (known
as the "Loan Sarvicer”) that collects monthly payments due under the Nots arid this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to & sale of the Note. If thers is a change of the Loan Servicer, Burrower will be
given written notice of the change-in accordance with paragraph 14 above and applicable law. The notice will state the name

‘and address of the new Loan Servicer and the address to which payments shouid be msdn The notice will also contain any
other information required by applicablé law. . .

* 20, Hazardous Substances. Borrower shall not causs or pe'mnt the presence, use, chsposa_, storuge, or release of any
Hazardous Substances on or in the Property. Borrower shall not do; nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmernital Law. The preceding two sentencas shall not apply to the presence, use, or storage on
the Property of small quantities of Hazardous Substances that are. genarally rec@gmud to be appropriate to normal remdent:al
uses and {0 maintensance of the Property .

Borrower shall promptly give Londer written mmce of any nvesbgataon, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private ‘party involving the Pmpe-ty and any Hazerdous Substancs or Envirsamental
Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory suthority,
that any removal or other remediation of any Hazardous Substance affacting the Froperty is necessary, Borrower shall promptly
take all necessary remedial actions in accordance with Envirenmental Law,

.As used in this paragraph 20, "Hazardous Substences” are those substances defined as tozic or hazardous subetances by
Environmental Law and the following substences: gesoline, keroserie, other flammeble or toxie petroleum products, tozic
pesticides and herbicides, volatile solvents, materials containing aebestos or formaldehiyds, and redioactive materials. As used
in this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdicticon where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

81, Acceleration; Remedies, Lender shall give notice 1o Borrower prier to scceleration ‘ollomng Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceieration under paragraph
17 unlees applicable law provides stherwise), The notice shall specify: (o) the default; (b) tho action required to
cure the defawlt; (c) a date, not Iess than 30 days from the date the netice is gives to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date epecified in the notico may
result in acceleration of the sums sseured by this Security Insirument and sale of the Property. The notice shall
farther inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert
the non-existence of a defeult or any cther defenss of Borrower to acceleration and sale. If the dofanlt is not cared
on or before the date specified in the notice, Lender at its oplion may requirs immediate payment in fall of all
sums secuved by this Seccurity Instrument without further demand and mey invoke the power of sule and any
other remedies penmtted by applicable law, Londer shall be entitled to colloct all expenses incurred in pursuing
tho remedies provided in this paragmph a, mcludmg, but not Imnted to, reasorable attorneys’ focs and cogts of
titls evidence.

If Lender invokes the power of sale, Lender shall exesste or cazse ihm 1o execuls & writlon notive of the
occurrence of an event of default and of Lender’s eloction to cause the Properey to be sold and chall cncee suoh
nctice to bo recorded in each comnty in which any part of the Propoerty is located. Lender or Trusteo shall give
notice of sale in the manner. prescribed by applicabls law to Borrower and to other persoms prescribed by
applicable law. Afler the time required by applicablo law, Trustee, without demand on Berrower, shall uoil the
Proporty at pub!ic auction to the highest bidder at the time and place and under the terms demgrmted in the
notice of gale in one or more parcels and in any order Trustes determines. Trustes may postpene sale of a¥ or any
parcel of the Property by public announcement at the tmne and plaoe of any previously sobeduled zale. Lender or
its degignes may purchase the Fmperty at any sale,

- Trustes shall deliver to’ the. purchuser Trustee’s dosd coOnveFing ..hx» Pmpaﬁy without any covenant or
warranty, expressed or mphed The recitals in the Trustee’s doed shall ke prima fcis evidencs of the trnth of the
statements made thersm. Trustes sha!! npp}y i.he procesds of ﬂm a&le in ﬂxe fniiomng cxder () to sl ezpeuses of
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'-reconvey ‘the Ptoperty ‘and. shall su:reader this Security Inst-mm tAanu‘ all niotes evidencing debt secured by this Secarity
Instrament to Trustes. Trustes shiall: ‘reconvey the Pmperty without w arranty ‘and without charge to the pe‘mon oF persons
legally entitled to it. Such person or persong ahali pay any recordation costs, -
235, Substitute '!‘rnabse Lendar may from time to time Temove Trostea and appmnt & Suecessor tzusbee to any antea
. appointed hereunder. Withcut ‘conveyance of the Pmpercy, the' succsssor tmsvee ahnll suceeed to 21} the title, powar and dutiss
conferrsd upon Trustee herein and by applicabls law.
. 24.Attorneys’ Fees. - As used in this oecnnty Instmment a.ml m tha No‘ae attomeys’ fees” shall include eny attorneys
fees awarded by an appellate court. -

. -25, Riders to this Security Instruoment. I one or more riders are executed by Borrower and recorded together with this
Security Instrument, ths covenants and agréements of each such rider shall be incorporated inte and shall amend and
supplement the covenants and agmements of this Semmty Instrument as xf tr'e nder(s) wera a part of this Security Instrument.

* [Check appliceble box(es)] ) o :
Adjustable Rate Rider - - 7 ,—[:] b:mdmmmm dear ; [ 1-4FomilyRider
Gradunted Payment Rxder R e O Planned Unit Devehnmsnc Rider - ] Biweekly Payment Rxdez'
Balloon Rider~ - &7 0 Ratslmpmvemsml'{zder w0 ] Second Home Rider
Other(s)[spemfy] AT, ; L

‘BY SIGNING BELOW, Bo'mwer aowpts tmd agrees to the terma and covemts cor.mmed in this Security Instrument and in
any nder(s) executed by Bormwsr and recm-éed with it

Witneﬂses.

- . - - —— Iﬂpncs Be’ow’l'h{xl’.anoﬁ‘or Aol g}viﬂ“ i)
STATE OF OREGON- - ©~ . Coia i, Kiamath R Comtys&
(}!i‘ﬂ-ds 2 1 st dayof- march, <1897, . e pe-;smga]lj appeamd ths abgva ns.mad ROBERT P. DORES

. vn]untarvva& and deed.

oncasr TR mmkz%uwm .' \/;/’YLM
. . . . v' : 3 ORE 9

12/20/98 7 N S .Natary Public
' = % CO’\"V'EY%NC’E

TO TRUSTEE:

The undersigned ia i;he holder of the nom or noﬁes secured by thiz Degd af "‘ma* Said note ar notes, togeﬂxer with all other
indebtednesy secured by thin Deed of ’l‘mst, have been paid in full. You are hevaby ézref*.e{i to cancel said nefe or niotes and this
Deed of Trust, w}uch are dolivered hereby, and t¢ rworvey, mthou wanan*y, all the estatf- nOW held by you under t?-‘z.s Deedof

~-Trust to tha parson or pursons 1exgally e-mtlm} tharet.o.

"S"r';i.'TéOi:bm;GdN COUNTY OF KEAMATH:

Filed for recard at rcquest of o = Amerltitle - e ke _25th
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