Praperty , as Grantor, Amariiitie, Usi08; an Oregon Corporation, as Beneficiary,
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 THIS TRUST DEED, madé this 674 da _ parate

as: Lot 109 of Running ¥ Resort, Phaso Phase 2 Plat, acorded in Kiamath County, Oregon, -
Togather with all and singular the tenenients, heraditaments and appuiteriances and all other #ights theraunto belonging or In anywiss now or hersatter
appeitaining, and the rents, issues and profits thereotand ail fixtures now or hereatter attached to or used in connaciion with said real ostate.

Grantor irsvocably grants, bargains, sells and conveys fo Trusies is trust, with power of szte, the pioperty in Kiamath County, Oregon, described

. FOR THE PURPOSE OF SECURING PERFORMANCE of aach agreement of grantor herein contained and payment of the sum of $57,510.00,
Fifty Ssven ThousandFive Mundred Torn And Holi00's Dollars, with interest thereon aceording to the tarms of a promissory note of even date harewith,
payable to bensficiary or order and made by grantor, the final payrnent of principal and infarest kersof, if not sooner paid, to be due and payable 15 years
from recordation date. S - ) : : T '

The date of matuiity of the dabt secured by this instrument is the date, stated abova, on which the final instaliment of said note becomss dus and payable.
In the eveant tha within deséribed property, orany part thereof, or any interest thersin is sold, agresd fo be'sold, conveyed, assigned or afienated by the
grentor without first having obfained ths written consent o7 approval of the beneficlary, then, at the baneficiary's option, all obligations secured by this
instrument, irrespective of the maturity daies expressed therein, of hereln, shall beconse immediatsly dus and payable.
The above dascrited real property Is not cuirrontly usad for agricultural, timbsr or grazing purposss, o
To protect the security of this trust deed, grantor agreas: . N .

1. To protect, preserve and maintain said propetty in good condition and rapair; nef io remova or demolish any building or improvement thereon: not
to commit or permit any waste of said property. - : o ) - ‘ .

2. To complete or restora promplly and in good and workmanlike manner any building or improvement which may be constructed, damaged ¢
destroyed therson, and pay when due all costs incurred therefors, ’

2. Te comply with ali laws, ordinances, regulations, covenants, conditions snd restrictions affecting said properly; if the beneficiary so requests , fo
join in executing such financing statements pursuant to the Uniform Commercial Code 25 the bensficiary may require and to pay for filing same in the proper
public office or offices, as well as the cost of all lisn searches made by filing officers or searching agencies as may be deemed desirable by the baneficiary.

4. To provide and continuously maintain insurancs on the buildings now or hereafter erected on the said preimisas against loss or damage by fire and
such other hazards as the beneficiary may from tima to time fequire, in an amount not less than $_-0- _, written in companies acceptable to the beneficiary,
with loss payable to-the latter; all policies of insurance shiall be dafivered to the beraficiary as soon as insured; if the grantor shail fail for any reason to
procure any such insurancs and to deliver said policies to ths benaeficiary at least fiftoen days pricr to the expiration of any policy of insurance now o7
hareafter placsd on said buildings, tha beneficiary may procure tha same at grantor's expense. The amount coftacted under any fire or othst insurance poficy
may be applied by beneficiary upon any indebtetiness secured hereby and in such order as beneficiary reay determine, or at option of beneficiary the enlire
amount so coliected, or any part thereof, may ba released to grantor. Such application or release shall not cure or waiva any default or notice of default
hereunder or invalidate any act done pursuant to such notics. .

5. To keep said premises free from construction lisns and to pay all taxes, assessments and other charges that may be lavied o7 assessed upon or
against said property bafore any part of such taxes, assessments and other charges become past due or delinquent and promiptly deliver receipts therefor
to beneficiary; should the grantor fai to make payment of any taxes, assessments, insurance premiums, fiens or other charges payabie by grantor, either
by direct payment or by providing beneficiary with funds with which to make such paymant, bensficiary may, at its oplion, make payment thereof, and the
amount so paid, with interest at the rate set forth in the note secused heraby, togather with the obligations described in paragraphs 6 and 7 of this trust deed,
shail be added to and become a part of the dabt secured by this trust dsed, without waiver of any rights arising from breach of any of the covenants hereof
and for such payments, with interest as aforesaid, the property hereinefors described, as well as the grantor, shall be bound to the samne extent that they
are bound for the payment of the obligation hersin ‘described, ard all such payments shall be immediately due and payable without notics, and the
nonpayment thareof shall, at the cption of the beneficlary, render all sums secured by this trust deed immediziely dus and payable and constitute a breach
of this trust desd. h R . : '

6..To pay all costs, fees and expenses of this trust including the cost of tits search os well as the othier costs and expanses of the trustes incurred
in connection with or in enforcing this obligation 2nd trustee's and attorney’'s fess actually incured, . .

7. To sppear in and defend any acfion or procesding purporting to affect the security rights or pawers of beneficiary or trustas; and in any suit, action

. .or proceeding in which the beneficiary of trustes may appear, inciuding any suit for the foraciosure of this dsed, to pay all cosls and expenses, including

evidence of tite and the beneficary’s or trustee’s aftomey's fees; the amount of atforney’s fees mentioned in this paragraph 7 in ali cases shall b fixed by
the trial court and in the event of an appaai from any judgmsnt or dacres of the tris! court, grantor further agraes io pay such sum as the appaliate court shail
adjudge raasonable as the bensficiary's or trustse's attorney’s faes on such sppaal.

It is mutuatly sgreed that:

8. Inthe event that any portion or ail of sski property shail be taken undar the tight of eminent domain or condemnation, benaficiary shall have the right, .
if it so elects, to require that all or any portion of the monies payable as componsation for such taking, which are in excess of the amount required to pay
all reasonable costs, expenses and atiomey's fees necassarily paid or Incurred by grantor in such proceadings, shall be paid to beneficiary and appfied by
it first upon any reasonable costs and expenses and attomey's foes, both in the trial and sppotiste courts, nacessarily paid of incurred by beneficiary In such
proceadings, and the balance applied upon the indebledness sscured hereby, and grantor agress, at s own expensa, to take such actions and execute
such instruments as shall be necessary in obtaining such compensation, promptiy upon bensiiciary’s request.

9. At any time and from time to time upon written requast of bensficiary, payment of its fees and presentation of this deed and the note for endorserment -
(in case of fuli reconveyance, for cancellation), withcut affecting the liability of any person for the payment of ths indebtedness, trustes may (a) consent to
the making of any map or plat of said property; (b) join in granting any easement or creating any restrictions thereon; (¢) join in any subordination or other
agreement affecting this deed or the fien or charga thereof: (d) rsconvay, without warrardy, all or sny part of the property. The grantee in any reconveyarnice
may be described as the "person or persons logally entitied thereto,” and the racitals therelsi of any matters or facts shall be conclusive proof of the
truthfuiness thereof. Trusteo's faas for any of the services mentioned in this paragraph shali bs not lses then 55.

10. Upon any dsfault by grantor hereunder, bensficiary may at any time without notics, elther in porson, by agent or by 2 receiver to be appointed by
a court, and without regard to the aclsquacy of any saeurity for the indebtedness hereby secured, enter upon and take posssssion of said property or any
part thereof, in its own name sue or otherwise cofiect the rents, issues and profits, Incleding thoss past due and unpaid, and apply the same, less costs and
expenses of operation and collection, Inchuding reasonzble attornsy's faes upon sny indsbledness sacured herety, and in such order a5 benaficiary may -
defermine. : o : B e ‘ L o -

. 11, The enfering upon and taking possasaiow of aakd property, the coliaction of such ronts, isaues and profiis, of the proceeds of fire and olher insuranse .
policias o7 compensation or swards for ary taking or damags of the property, snd the application o7.refease theroof az aforesaid, shali not curs or waive
any dataul oF notice of Getaui Reriunaas of Invalidste any act dene pursuan to such notice, s . R
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i by : { tietbeditess socy i : hereunday; the benefipiary
s seoured harely immediatoly dus and payable.  n‘euch zn oy § bensliciary £t his election may proceed to foreslose this frust’
e | %y @8 a morigagd dr. direct the ustés to fordcinss this frust dead Ly advailiseniont and Sala. In the latter event the banaficiary or the trusies
- shall sxecuts and calisa to b récardod his wiitten rotice of defaut and s efsction to'sull ihg sakidescribed foal property to satisfy the obligation sedured
hemby whereupen the trusise shali fix the tima and placs of sale,, give niotics thoraef 24 than ibquindd by 2w and procaed to forecioss this trust deed in
the manner provided in ORSBG.735 to 86795, . i R T T T . R
- 13. Afer the trustee has commenced foreclosure by advertisement and sals, and st any fime prior to 5 days before the date the irustee conducss
the sals, the grantor or any other person se privileged by ORS86.753, may curs ihe dafaull or defaubs, it the dofauk consists of a failure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the entire amount due at the time of the cure other than such portion as woukl ot then
be due had no default occurred. Any other default thatis capable of being cured may be cursd by tandsring the performanice required under tha obligation
or trust deed. In any case, in addition to curing the defauit or defaults, ths persen effecting the: cure shall pay to the beneficiary all costs and expenses
actually incurred in enforcing the obligaticn of the trust deed together with frustee's and attomsy's fees nct exceeding the amounts provided by law.

14. Ctherwiss, the sale shall be held on the date and at tha time and place designated in the notice of sale or the time fo which said sale may
be postponied as provided by law. The trusteo may sell property eithsr in one parcal or in separate parcels and shali sell the parcel or parcels at auction
to the highest bidder for cash, paysble 2t the tima of eala. Trustes shall defiver to the purchaser its deed in form as required by law conveying the property
0 sold, but without any covenant or warmanty, express or implied.  The recitals in the dead of any matters of fact shall be conclusive proof of the tnithfulnsss
thereof. Any person, excluding the tiustes, but Including the grantor and beneficiary, may purchase at the sale.

15. When trustee seils pursuant io the powers provided herein, trustes shall apply the proceeds of sale to payment of (i) the expsnses of sale,
including the compensation of the trustee and a reasonable charge by trustee's attomey, (2) to the obligation secured by the trust desd, (3) fo all persons
having recorded liens subsequert to the interest of the trustss in the trust deed as thsir interests may appear in the order of tiweir priority and (4) the surplus,
if any, to the grantor or to his successor in interest entilisd to such surplug, .

16. Beneficiary may from time to time appolnt a succassor or succassors to any trustes named hersin or {0 any successor trustes appointed

- hereundar, Upon such appointment, and without conveyancs to the successor trustee, the latfer shall bo vested with ail titls, powers and Guties conferred

upon any trustee harein named or appointed herounder, Each such eppciniment and substitution shall be made by writlen instrument executed by

banaficiary, which, when recoréed in the mortgage racords of the county or countios in which the provsrty is situated, shall be conclusive proof of proper
appointmant of the suczessor trustes. E ‘ : ’ )

. 17. Trustee accebts this trust whan this desd, 'duiy axacuted and acknowladged is matia a public record as provided by law. Trustes is not
obligated ta notify ary party hereto of pending salo under any other deed of trust or of any action or procesding in which grantor, beneficiary or trustes shalt
be a party unless such action of procsading is bro:.rghg by trustse. . :

The grantor covenants and agrees fo and with the beneﬁclary and bensficlary's successor-in Inferest that the grantee is lawfully seized in fee

slmblé of szid described real property and has a vatid, ungncumbered tilo theiato subject to covanants, congitions, restrictions and easements of record
and that he will warrant and foraver defend the same against all persons whomsoaver, S ’

The grantor warrants that the proceeds of the'foan represented by the abovs descnbeqno:e and this trust deed are:

{a) *primarily for grantor's persona, family or household purposes,. . L

(b} for an organization, or (even Iif grantor is a natural person) ars for business of commercial purposes.

This deed applies to. inures to the bensfit of and binds ali parlies hereto, their heirs, legatees, devisses, administrators, executors, persona
reprasantatives, successors and assigns. Tha tern beneficlary shall maan the holdar and swner, including pledgee, of the contract secured hereby, whether
or not named as & beneficlary herein. In construing this trust deed, it is understood that the grantor, trustee ans/or beneficiary may each be more than one

person; that i the context so requiras, tha singular shal be taken to mesn and incluce the plural, and that generally alf grammatical changes shali be made,
assumed and implied to make tha provisions hereof apply equally to comporations and to individuals.

) “You have thie option {o canca! your contract or agreemani of sale Ly niotlee to the Jatler until midaight of the seventh day foltowing the
slgning of the contract or agreement. i you did not recelve ¢ Properiy Report preparad arsuant to the rules and regulations of ths Office of )
IntarstateLand Sales Reglstration, .8, Daparfment of Houslrg and Urban Davelopraent, In sdvancs of your signing the corract or agreement,
ths contract or agraement of sale may be cancelad at your option for two years from the dats of gigning.

© * INWITNESS WHEREOF, ssid grantor has heteunto et his hand the dsy and yger first abova wﬁﬂeng :
“IMPORTANT NOVICE: Dalsioby iining out, whichover waranty (&) © -~ - ‘ T

or {b} is rtot applicahls; if warranty (a) is appileable and mnaﬁcfaryv‘, }695{3‘50 9@‘?43'

. +Is acreditoras such word is definsdin the Trith-in-LendingAct and
" -Regulation. 2, the beneficlary. MUST comply. with, the At ‘and " -
~ Regufation by making required disclosures; for this purpose use |
- ‘Stsvens-NessForm o, 1318, or sulvaient, if complianco with the
Actis not requived; disregard this notica, * 7 2 T

INDIVIDUAL ACKNOWLEBGEMENT = 1 %\j vuvp%f e
STATE GF OREGOM, .~ '~ . " 'jss, L o Lﬂuk/ 134 U&{@ﬂ

* ~County of ilamath.... R I S SRR U R
R : : : “Notary Publicfar Oregon~
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